


Corporate Portfolio — developing a diverse renewable energy portfolio
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= Renewable energy generation and energy storage

Kidston Clean Energy Hub

ASX code: GNX

Stage 1: 50MW Kidston Solar Project
Shares on issue: 401.8M

_ Stage 2: 250MW Kidston Pumped Storage

Market cap: $92M Hydro Project & Stage 2 Kidston Solar Project
Cash (21.08.2019): $18.8M

Stage 3: 150MW Kidston Wind Project
Undrawn ARENA: $0.3M

Favourable Tax Ruling: $39.5M

Major Shareholders: Board & Management — 16%
Asia Ecoenergy— 9% Jemalong Solar

Institutional — 26%

Other — 49%
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* Up to 19.99%, conditional upon shareholder approval and

50MW Jemalong Solar Project

hydro financial close

a4

@G



w1nd

. Kldmﬁémfuu}’ operational 50MW solar farm which dehvered $10 8m of revenue in
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Operational Highlights

' For the year ending 30 June 2019

KS1
=  Operations and maintenance phase. Contract with UGL.

= 20 year revenue support with Queensland Government commenced.

K2-Hydro
= Non-Binding term sheet with EnergyAustralia (December 2018).
o Long term energy storage/revenue arrangements.
o 50% investment into the project.
o Documentation and approval process underway.
*  $610m NAIF debt facility.
*  $25 million conditional equity investment by J-POWER.
=  Currently aiming to finalise the transmission line arrangements with Qld
Gov/Powerlink.

=  On track for K2-Hydro financial close H2 CY2019.

Jemalong

=  S50MW NSW solar project acquired.

= Connection, planning and land secured.

= Construction to commence September 2019 with first revenue late

CY2020.
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Corporate Timeline
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Pumped Storage Hydro % Construction
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*Includes the construction of a new 275kV transmission line
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Financial Highlights

' For the year ending 30 June 2019 30 30

June June
2018 2019
Revenue $m $m Comment

Sale of electricity and environmental 8.273 10.819 20 year revenue contract with Queensland Government.

products

Other Income 1.667 4.800 Includes liquidated damages from UGL (KS1 Project).
Total Revenue 9.940 15.619

Expenses

Project & Site costs (6.319) (6.455) Project development and site costs.

Depreciation (3.017) (6.369) KS1 depreciation costs.

Admin (5.343) (3.576) Salary, office, fees and other.

Total (14.679) (16.400)

EBITDA (1.722)  5.588

EBIT (4.740) (0.781)

Operating Profit (Loss) (4.740) (0.781)

Finance Costs (2.971) (4.922) Interest cost of KS1 senior debt facility.

Finance Income 0.250 0.225 Interest income.

Tax 0 0

Loss (7.461) (5.478)

Cash flow

Cash utilised from Operating Activities (6.103) 0.522  Receipts from customers, payments to suppliers and interest.
Cash flow from Investing Activities (82.331) (12.343) KS1 completion of construction.

Cash flow from Financing Activities 88.340 4.289 KS1 debt draw down.

Net cash increase (0.94) (7.532)

Balance Sheet
Cash at Bank 10.994 3.463 Excludes cash from June 2019 share placement.
Project Debt 99.696 98.924 Senior debt facility (KS1).
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Outlook
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= KS1 steady state cash flow supported by long term contract.

* Jemalong cash flow CY2020

=  Step change in revenue growth on commissioning.

*» Final stages of debt funding being agreed with construction to commence H2 CY2019.
=  Exposure to high merchant energy prices in NSW.

= Potential to contract revenues in future.
= K2-Hydro
* On track to be the first pump hydro project developed in Australia since 1980s.
= Strong partners with J-POWER, NAIF and EnergyAustralia.
* Funded with construction to commence CY2019 pending final approvals and transmission line

arrangements.

* Financing and management in place to execute growth strategy.
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Simon Kidston (Executive Director)

Tel: +612 9048 8852
Mob: 0414 785 009
Email: sk@genexpower.com.au
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Ben Guo (Chief Financial Officer) James Harding (Chief Executive Officer)
Tel: +612 9048 8853 Tel: +612 9048 8855

Mob: 0431 187 700 Mob: 0439 139 179

Email: bg@genexpower.com.au Email: jh@genexpower.com.au

You
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https://www.youtube.com/channel/UC0p4njH5MsRCfphzaZ2XLCA?view_as=subscriber
https://www.facebook.com/genexpowerlimited/
https://www.linkedin.com/company/genex-power/
https://twitter.com/Genex_Power
mailto:sk@genexpower.com.au
mailto:jh@genexpower.com.au
https://www.instagram.com/genexpower/?hl=en
mailto:bg@genexpower.com.au

Disclaimer August 2019
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¥ This document has been prepared by Genex Power Limited (“Genex™ or “Company”) for the purpose of providing a company and technical overview to interested analysts/investors.
None of Genex, nor any of its related bodies corporate, their respective directors, partners, employees or advisers or any other person (“Relevant Parties”) makes any representations or
warranty to, or takes responsibility for, the accuracy, reliability or completeness of the information contained in this document to the recipient of this document (“Recipient”) and nothing
contained in it is or may be relied upon as, a promise or representation, whether as to the past or future.

® The information in this document does not purport to be complete nor does it contain all the information that would be required in a disclosure statement or prospectus prepared in
accordance with the Corporations Act 2001 (Commonwealth). It should be read in conjunction with Genex’s other periodic releases.

¥ This document is not a recommendation to acquire Genex shares and has been prepared without taking into account the objectives, financial situation or needs of individuals. Before
making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs and seek
appropriate advice, including financial, legal and taxation advice appropriate to their jurisdiction. Except to the extent prohibited by law, the Relevant Parties disclaim all liability that may
otherwise arise due to any of this information being inaccurate or incomplete. By obtaining this document, the Recipient releases the Relevant Parties from liability to the Recipient for
any loss or damage that it may suffer or incur arising directly or indirectly out of or in connection with any use of or reliance on any of this information, whether such liability arises in
contract, tort (including negligence) or otherwise.

¥ This document contains certain “forward-looking statements”. The words “forecast”, “estimate”, “like”, “anticipate”, “project”, “opinion”, “should”, “could”, “may”, “target” and other
similar expressions are intended to identify forward looking statements. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking
statements. You are cautioned not to place undue reliance on forward looking statements. Although due care and attention has been used in the preparation of forward looking statements,
such statements, opinions and estimates are based on assumptions and contingencies that are subject to change without notice, as are statements about market and industry trends, which
are based on interpretations of current market conditions. Forward looking statements including projections, guidance on future earnings and estimates are provided as a general guide
only and should not be relied upon as an indication or guarantee of future performance.

" Recipients of the document must make their own independent investigations, consideration and evaluation. By accepting this document, the Recipient agrees that if it proceeds further
with its investigations, consideration or evaluation of investing in the Company it will make and rely solely upon its own investigations and inquiries and will not in any way rely upon
this document.

¥ This document is not and should not be considered to form any offer or an invitation to acquire Genex shares or any other financial products, and neither this document nor any of its
contents will form the basis of any contract or commitment. In particular, this document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities
in the United States or to, or for the account or benefit of any “US person” as defined in Regulation S under the US Securities Act of 1993 (“Securities Act’’). Genex shares have not been,
and will not be, registered under the Securities Act or the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States or to any
US person without being so registered.
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