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In Part I, Karl Siegling discusses the past year’s performance, top detractors and contributors, the 
discount to NTA of the Company’s share price and the year-end Final Dividend. 

 
 
 

 
 
 

 

 

In Part II, Karl Siegling discusses the current portfolio, investments in Eclipx (ECX), Bingo   
Industries (BIN), Alibaba (BABA US) and Resimac (RMC) and the outlook for the year ahead. 
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For more information contact Cadence Capital Limited on 02 8298 2444 or email info@cadencecapital.com.au 
Register to receive our FREE newsletter at www.cadencecapital.com.au/register-for-free-newsletter 
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