Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Monash Absalute investment Company Limited (MA1 j

Ta Company Namei_’Sche_me*

o ACN 610 290 143
ACN/ARSN

1.. Détails of substantial

holder(1) _ .
Affinity Managed Accounts {Affinity}
Name:
ACN/ARSN {if applicable) ACN. 133 479 115
There was a-change in the interests of the 3" Septefber 2019
substantial holder on {IAS became aware
of the change on 4%
September 2019}

The-previous notice was given to the company 14" August 2019
oh’ '

The previous notice was dated 14" August 2618

2. Previous and present voting power

The fotal number of votes attached to ail the voting shares in the company or voting intefests in the scheme that fhey substantiai holder or an associate (2).
‘had a relevant interest {3} in-when Jast required, and when now required, to give a substantiai holding notice to the company or schamg, are as follows:

Class of securities {4} Previous notice. Present notice
Person’s voles “Joting power {5) | _Person’s voles | Vioting power (5}
e . o, . ae
Ordinary Shares 2,663,607 6.02% 2,129,038 {as at 4.80% (as at the:

the date of this

notice) gate of this notice)

3. Changes in refevant interests

Particulars of each charige in, or change in‘thé.nature of, a relevant interest of the substantial holder or an.associate in voting securities of the.company
or scheme, since the substantial holder was last reqguiired to give 2 substantial holding notice ta the company are as follows:

Date of change Persan Nature-of change (6) Consideration | Clas$.and Person's
whose ' ghven in number-of votes,
relevarit -relation to, sacurities affected
interest. change (7) affected
‘changed

As set-outin "Managed Decrease in.relevant interest through As satoutin Assetoutn | Assetouiin.

Anneéxure C -Accounts Managed Discretionary Account service Annexure C Annexure C | Annexure T
and 1AS for clients of IAS {as set out.ih Arthexurg

C)




4. Prasent refevant interests

Particutars of gach relevant interest of the substantial holder in vatirg securifies after thé change are as follows:

Helder of relevant
interest

Registerad
holder of
securities

Perzon entitled to be.
retistered.as holder
(8)

Nattire of rélevant
interest (6}

Class and
number of
securities

Person's
votes

Affinity

HSBC Custady
Nominees.
(Australia}
Limited theld as

norinee for IAS

Managed
Discretionary.
Accourit clients)

HSBG-Custody
Nominees
(Australia) Limited
¢held as nominee for
IAS Managed
Discretionary
Account clierits)

Relevant interest

through Managed

Discretioriary Account
service for IAS clignts

(Refer clause 4 of

standard 1AS
Managed
Discretionary
Accounts client
contract annexed as-
Anngxure A). Despite
the authorisations

granted-to 1AS under

the annexed client
contract, in practice
these powers are
delegated to and

-exercised by the

relevant investment
manager appointed by
IAS to manage the
client's partfoiio:

Mariaged Accounts
has the same relevant
interest as 1AS a3 I1AS
ig its wholly owned
subsidiary and
therefore it Gontrols
IAS {section B0B(3)(D)
Gorporations Act).

2,129,038
ordinary:shares

‘this notice}

{as atthe date of

2,128,038 (as
at the date of
this notice)

5. Changes in association

The pérsons who have become asseciates (2) of, ceased fo be associates of. or have changed the nature-of their association (9} with, the substantial
holder in relation to voting interests in the company or schéme are as follows; )

Narme and AGN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form: are:

Address .
Level §; 60 Cafrington Street Sydney NSW-2000.

Name

Affinity Managed Accounts

HSBC Custody Nominges (Austratja) Limited | GPO Box 5302, Sydney, NSW, 2001

ign‘_a_ture

Keith Jones capacity Company Director

print name

sign here

M.w/ﬁﬂ 1"::
G
‘» o
ﬁ,/

date. 4% September 2019




(63

(7

(%)

(@

DRECTIONS

I there are & number of substantial. holders with similat or related refevant interests (eg. a corporafion and is: retated corporations, of the
manager and trustee of an equity trust), the names could be included in an-annexure to the form. If the relevant interests of a group of persons

.are essentially similar, they may be referred to throughout the form as @ specifically named group if the mermbership. 6f each aroup, with the
names-and addresses of members is clearly-set out in paragraph 6 of the form.

See the definition-of "'"associ_ate"' in._sec(ion.g-of the 'Cor_porati_ons Act 2001

See the definition of “relevant interest” in‘'sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitite one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or schemne multiplied by 100,

include details of!

tal  any relevant agreement ¢r other circumstances because of which the change in relevant-interést occurred: if subsection 671B(4) applies,
a copy-of any document setting out the terms of any relevant agreement, and a statemeant by the person giving full-and accurate details of
any corifract, scheme or arrangement rust accompany this form, togetherwith a written statement certifying this contract, scheme or
arrangement; and

(b) any quallflcatmn of the power of a person to.exercise, contrat the-exercise of -or influence the exercise of, the voting powers: or disposalof
the securities to whlch the relevant mterest relates {indicating cleariy the partlcu!ar secufities {o. which the qua]lfrcahon applies).

-See the definition of "relevant agreemerit” in section @ of the Corporations Act 2004,

Details ‘of the-consideration must include any and alf berefits, money ahd other, that-any persor fram whom a relevant interest was acquired has,
or may, become entitled to receive in.reation to that acquisition. Datails'must be included. even if the benefit is conditiorial.on the happening or

ot of a contingéncy. Details muist be includad of any benefit paid-on behalf of the: stibstantial holder or its associate in re!ation to the
acquisitions, éven if they are.not'paid directly to the person fram whom the refevant interést was acquired.

1f the substantial holder is unablie to.determine the identily of the person {eg. if the relevant interest ari_se's ‘pecause of an option} write “u_nknown”';

Give details, if appropriate, of the present association and any change-in that association since the last substantial holding notice.




This is Arinexure A of 21 pages referred to in ASIC Form 604 (Motice of Change of
Interest of Substantial Holder} lodged by Affinity Managed Accounts.

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of Investment Administration Services Pty Lid.

Dated: 4t September 2019
‘Signed by
Keith lones
Capacity

Company Director




PARTIES
This agreement is made betwean:

Investment Administration Services Pty Lintited
{ABN 86 100 192 108) of Suite 402, 8-10 Loftus
Street Sydney NBW 200G ("IAS"), and

The party whose name appearsg as the client on
the Application Farm {*Clieni”),

BAGKGROUND

A. The Client wishes to Jse the Managed
Account Service for the management,
administration and custady of the Client's
Investments.

B. IAS agrees to provide the Clignt with,
and the Client agrees and authorises 1AS
to provide the Managed Account Service.
IAS acts as bare trustee of the Managed
Account Service on behalf of the Cliant.

C. 1AS holds an Australisn Financial Services
Licenée which authorises the pravision of
managed discretionary account services,
including the power and authority to act as
custodian of the Client’s Investments.

0. 1AS may appoint sub-dustodians to perform
the custedial functions including holding
the Client's investments,

T.  AGREEMENT

{a} 1AS agrees to provide the Clisnt

with, and the Client agrees and
authorises the provision of the

Managed Accourt Service, on

‘the terms and conditions of this
dgreement.

{b) This -agreement is entered into
upan acceptanee of the Application
Form by 1AS,

fel IAS ‘may appoint any persan to
perforny any act or exarcise any
‘diseretion in adcordance with JAS!
powers, discretions and abligations
under this agreement.

2. MANAGED ACCOUNT SERVICE
1AS shall;

ta} appoint Investmant Managers o
managé the Investment Options
in accordance with the investment
objectives and invastment strategy
@5 set outin the Investment Options
Document;

fb} provide the Client and Finangial
Adviser with a saciure leg-in 1o
the Web Site. which piovides on
a substantially continuous basis,
access to at leasi the following
information:

id)

e}

i} the particulars  of the
fransactions in the Client's
Managed Account,

. (i the particuiars of andvaluations

of each of the Investmerits,
fiii} income  and  expénses,
including fees and charges,
dnd’
{ivl the total value of the Client’s
ftanaged Account;
make avazilable to the Client and
Firancial Adviser on the Web Site an
annual tax statement, duartgrly and
annusl reports {the annual report
includes a report by a registerad
auditor In accordance with the
requiremients of the Class Order};

maintatn systems and records -at
all times that clearly distinguish
the Client’s investments from the
property of any other as required by
the Class Drder;

take all actions reasonably required
to implement the Custody Terms
and Cenditions;

take such action on behalf 6f the
Client in respect of the Custody
Terms :and Conditions as’ is
reasonable in order to exercise the
rights under the Custody Terms and
Conditions;

OBLIGATIONS

in providing the Managed Account
Service; 1AS undertakes to;

{al
(b}

{e}

{c

{e}

-gct honestly:

exercise the degreg of care and

.diligénce that a reasonable person

would exercise if It was in |AS's.
position;

actin the best interests of the Client,
and if there is a conflict of interests.
batwean the interestd of the Client
and iIs own interests, give priority
to the Client's interests; '

not to use infarmation which is
obtained through mandging the
Managed Account for the Client
te gain aiv improper advantage for

itself or any other person or cause

detrimient to the Client;
eamply with:

{ii the conditions of the Class
Order that:apply to 1AS;

{iiy all representations contained
i the FSG abour how IAS will
provide the Managed Account
Service, unless dtherwise
agreed in writing with the
Client;

Managed Account Contraet




3.2

4.2

{f} compensate the Client for any lgss
because of any act or omission of
dany agent or other gerson engaged
in conpection with the Managed
Acdount Service or 4. person acling
on behalf of i, other than any
Sub-Custodian and the Financial
Adviser .acting in the capacity of
Exterfial MDA Adviser to the Cfient,
as if the acts or omissions were acts.
or omissiong of 1AS;

{9} maintain at all times professional
indemnity insurance and insurance
covering fravd hy its officers and
employees that is adequals having
regard to the nature of the activities
carried out by IAS and imaccordance
with the Class Order.

A5 shall hold such licences and
authorities ag are hecessary 10 lawfully
perform

and authaorities,
AUTHORISATION

The Client authorises 1AS to operate

and manage the Managed Account.

Service 8t IAS's digcration, including
without limitation the diseretion to

deal in Investments on behalf of the

Client without prigr epproval from or
consuhation with the Clignt,

Without liniting the geneiality of Clause
4.1, the Client authorises 1AS and the
investment Managers:

{8} to deal in Investments at their
discretion, including by purchasing,
salling, subscribing for, applying for,
transfarring, redeeming or otherwise
dealing with any Investrients and io
sign.and execute all forms, deeds,
transters and other documents
nacessary for such transactions;

bl invest in .units of an unregistered.

menaged investrnent schuome, if
such an investment is an atithorised
investment of the
Option; '

{c] to give instructions on any interest,
dividend or other incomsa aceruing
in respect to an Investment,
including participation In  any
dividénd feinvestment plan relating
to an investment; '

its. obligations under this
agreement. and- will comply with the.
terms and conditions of such licences

Investment

4.3

4,4

fd} attend or not sttend dny meéting
convened and exercise or nof

exgroise any right of  benefit
attached to or granted to the holder
of an investmient (including, but not
limited to vating rights, participation
itf private placements o rights
issues, share purchase plans, buy
backs, rakeover offers or schemes
of arrangements);

lel exercise ok not exercise any option

fizld or granfed,

IAS and the investment Managers must

exercizg discretion over the Investments

in 2 manner consistent with  the
Investment: Option(s) selected By the

Client in the Application Form or as later

notifigd to IAS,
The: Glient authorises IAS:

{a} 1o receive transaction confirmations
and othef information relating to
‘trangactions in the Investments from
brokers, issuers, sub-custodians,
and other parties and receive all
communications in respect to the
Investments from issuers or prodict
proviters;

{b) to discharge, pay, meet or atherwise:
settie all obligations and fiabilities in-
respect to ar in connection with
investmenis, including payments of
instalments required in respect of
an investment; o

{c) todischarge. pay, meét or gtherwise
settle all obligations and fiabilitigs in
raspect to or in eonnection with the
Managed Account;

fd on receipt of a withdrawal or
Payment requast from the Client,
1o dispose of Investments at.its
discretion, unless instrueted by the
Client to the contrary, and transfer
the proceeds to s Nominated Bank
Accourt:

{a} on receipt of a direct debit deposit
request from the Chient, to direct
debit the Norninated Bank Account
and credit. the funds to the Clients
‘Maviged. Account to be invested
in  accordance with {bvestment
{ptionis) nominated by the Client;

fi i undertake any transaction IAS
considers necessary-to protect the
Client's or 1ASs owh inlerests; and

Manaped. Account Gonfract




52

6.2

6.3

o} do such things as IAS considers
necessary of pruderit in order to give
effect o this agredtient; o comply
with any obligation {statutory,
contractual or otherwisel rnposed
dpon IAS or the Client by Regulation
and to deal with and report to the
Regulators .and the Client's. other
agenis and representétives,

CUSTODY

The Client agrees to the appointment of
1AS to provide custodial services for the
nvestments In the Mandged Accourit
Service, on theterms set out in Schedule
1, Custody Terms and Conditions.

1AS agrees 10 appoint a sub-cusiodian or
sub-custodians to hold the Investrents
of the Managed Account Service and has
appointed the sub-custedian(s) namied
in Schedule 2, Sub<Custodians

the Investments subject to the Custody
Terms and Conditions.
FINANCIAL ADVISER

Durirg the term of this Contract the Client
must be a client of a financial adviser
acceptabie to lAS,

The Client agrees that the Financiai
Adviser:

fa} may asct on ‘the Client's behalf

pursuantto thisagresment; inchading
to give instructions o 1AS in relation
to'the Client’s Managed Account;

(B} may receive information and
reports on the Client's behalf. The
Financial Adviser Is responsible for
the provision -of the information
and reports to the Clfent by mail,
if required- by the Class Chder or
requested by the Client.

The ChHent authorjses the Financial
Adviser to provide Instructions to IAS in
raspect to the Client's Managed Accm.l_nt,
including instructions relating to:

fal investmants, including changing
bwvestmant Options:

{h} withdrawals from thé Clenrs
Managed Apcount for payment tothe
Client's Nominated Bank Account;

{c} Payments; and

{df amendrnent of Client and Managed
Account details, excluding the
Client's Nominated Barnk Account(s),

The
Client has an absolite entiiement 1o

6.4

7.2

7.3

14

8.2

8.3

9.1

The Chent must aotify {1AS in writing
gs soon as practicable- i’ the Clent
terminates the relationship with their
Financial Adviser and provide detalls
of the person appointed to replace the
Financial Adviser.

INVESTMENT OPTIONS
The Client must nominate the nvestment
Optiens  under  which the. Client's

Managed Accotnt is to be managed on

the Applieation Form or as othenvise

required by IAS,

FAS will do.all things reasonably necessary
fo enSure the Javestment. Managers
manage the Investments in accordance
with the Investment Qptions selected.

[AS and the Investrnent Managers ray be
unable to comply with, or méy deterniine
not to comply with, the reguirements of
an ipvestment Option in a timely manner

oF notat all. [n such a case, IAS may seek

to amend or terminate the Investment
Option and will notify the Client and the
Finaneial Adviser of the #mendment or
decisiari to terminate:

th the event that an investment Manager
Decomes incapabld “of managing the,
Investment’ Option and a replacement
Investment Manager is not ‘appointed,
the Client must nominate an - alternative-
investment Option. '

MANAGEMENT OF THE ACCOUNT

Cash; Securities ar_id o_th'e_r_ Financial
Products contribizted by the Client will be
credftad to the Client's Managed Account.

Where orders for Securities of other
Financia! Products by I1AS or the
Investment Managers on  behalf of
a number of clients f{including the
Client} are execwted al differing prices
{composite transactions) the price for the
relevant Seéurities or Financial Products

o be allocated to the Ciient shall be
Ahe average of the prices at which the

compuasite transactions were completed.

The- Cliant acknowledges thit the
investments in the Client's Managed
Account may vary from the investmerits
of other Managed Accounts: managed
under the same Investment Opfion. a5

a result of timihg differences, smounts

invesied or othar reasons.
INSTRUCTIONS

The Client and the Financial Advisar-may-
give Instructions 1o JAS in reiatlon Lo the
Client's Managed Adcaunt..

Managed Account Contract




9.2

8.4

2.5

9.6

9.7

8.8

Instructions must. be given by using the
Weh Site, in writing or in the manaer and
form-advised by IAS from time to time,

i the Cliemt or Financial Adviser providé.
IAS with an- email dddress {for the.

Client or Financial Adviser}), the Client
authorises 1AS to send confirmalions
or other correspondence electronically
to that address ualess and untll the

Client or Financial Adviser varies thoss:

instructions in writirig,

If the Cllent or Financial Adviser provide

IAS with a maobile telephone number ifor

the Client or Findnotal Adviser), the Client
authorises IAS to send confirmations or
other correspondence slectronically by

SMS 1o that number ualess and yntil the

Client or Finangial Advisar varies those
instructions in writing.

The Client acknowledges that IAS is
entitled 1o -act upon an Instruction which
1AS eonsiders in good faith to be genuine
and tivat IAS is not required to make any
enguirias in relation to.such Ingtruction.

An' Instruction must contain all the

information required by [AS and IAS is
not obliged to-act on the Instruction to
“the extent-that IAS reasonably considers
the Instrustion uhclesr or ambiguaus or

in conflict with any Regulation or this
agraement in which case 1A% will notify
the Client or Finangial Adviser in that

regard.

Withcut limiting any other provision
of this agreemeni and to the extent
permitted by law, IAS will nof b# lidble
for iogses and fighilities of any kind
arising fromi:

fal incorrect instructions. submitted
by the Financial Adviser on the
Client’s behalf;

(b} Instructions not submitied in a
fimely rmanner; or

et any delay in implementing the.
Instructions as a result of IAS not-
being able to or prevented for a
period of time from implemeanting
the Instructions, '

The Client releases, discharges. and
indemnifies: 1AS from and agsinst ali
losses,  astions, liabilities, claims,
demands and proceedings arising from
the Client's appeintment of & Financial
Adviser and all aets, omissions,
matters and thirgs dane or not done or
purported to he done by the Fnanclal

Adviser even if not authorised by the

Client, Neither the Client por any person

claiming through the Client wifl have any’

claim or right against 1AS in refation to
any ack omission; Mmatters and things

done or not done or purportad to be.
done by the Financial Advizer or any:

10.
0.1

person purporting to be the Financial
Advisar axcept.in the case whers JAS
knows or ought reasonaily to-know that
the person is not the Finanéisl Adviser,

GLIENT ACKNOWLEDGEMENTS.
The Chierit acknowledgés and agrees;

(@} the Financial Adviser has given the
Client an £54G;

b} the Client has received Personal
Advice from the Financial Adviser
in.refation to the Managed Account
Service-and the Invastment Options.
and g Statermient of Advice, including
an lnvestment Program, which sets
out the basis on which the Finahcial
Adviser congiders this Managed
Account Contract and Investrent
Options to'be suitable to the Client's
personal circumstances;

(e} -the Client has provided the Financial
Advisar with sufficient, atcurate
and up to date mformatlo_n on the
Client's personal circumitances and
that the Mapaged Adcount Service
might not be suitable for the Client
if the Client has provided limited. or
inagourate infofmation about the
Client’s parsonal circumstances;

{d) to notify the Financial Adviser as’
s00n0 as practicable of any material
shange in personal-circumstances,
and to sesk Personal Advice from
the  Finangial Adviser to confirm
that the Mahaged Account Contract
and the Investrment Options remain
suitable for the Client;

{e) the Financial Adviser must review
the suitability of ‘the Managed
Account Service and the investment
Options: at least once perydar and
provide a Statement of Advice to
the Client;

{fi the Financial Adviser in providing
Fersonal Advice to the Chent in
relation to the Managed Account
Service and the Investment Options
is scting as an External MDA Adviser
and is not acting as &n agent of 1AS;
and

{o} the provision of the Managed
Account Service to the. Client under
this agresment bas not, and will not,
donstitute the provision of Parsonal
Advice by IAS or any: of its agents
to tha Cliant.

Managed Account Cont_r_:a_r_{t




10.2  Further, the Client acknowladges and’

agrees:

fa)

{bj

fe)

)

(e}

to exacule any document necessary
to carry oubany transaclion required
under-this agreement or ta provide
any information required by any
Regulator;

the contents of the investment
Options Document or any other
document is not to be taken s
a representationr hy 1AS o
the Investment Mahagars as
to investment retirn or future
performance of any investment
Ogption;

IAS and the Iovestmani Managers
do- not  assure, guarantee or
represent to the  Client any
particular investmeni performance
will be. achieved by an Invesiment
Optien or the repayment of capital
sontributed by the Chent:

FAS and the Iwvestment Managers
will not be responsible for any Ipss
or Hahility incurred by the Client i
148 or the Investment Managers
act or refrain from-acting within the
terrns of the discretion suthorised
by the Client, or if any dealing or
proposed dealing is intercupted,
urighle to be compisted or unabile
to take place due to failuee of any

‘computer, télephone or dther

alectronic sarvice or any ather third
party.aet or omission;

unless stated otherwise in the
Investment Options  Document,
IAS, the Investment Managers

‘ard the Sub-Custodianis) are not

obliged to exercise any right .or
henefit attached to or granted 1o
the' Investménts -fincluding, but not
limited to voting rights, participation
in rights issues, share purchase
plans, buy backs, takeover offers
or schemes of arrangements) and
will not be llable for failure or delay
in exercising any of those rights on
behalf of the Client;

ineome earnad in the Managed

Aceount Sefvice mav be irregular
and income earmed outside of
Australia may he subject to tax
taws applying in those jurisdictions,
including the obligation on
the payer to withhold tax or to
disclose information to tax or other
autharities;

IAS may be required to withhold
tax from income réceived on
Investrments, including where the
GClient-js & non-resident for taxation
purposes;

11.
1.1

1.2

{hy actions taken by IAS or the
Investment Managers in managing
#e Investrants or the Manhaged
Account may give rise to capital
gaing or income tax liabilities,
Neither 1AS nor the Investrment
Managers will take account of the
Client’s specific tax position in
miaking decisions;

it 1AS will not be responsible for
any lability incurred in relation
to taxation. of any {pvestment,
payment, dealing or right associated
with any nvestrment ar the Managed
Account, including any fine, penaity
o intérest charge;

B thal in axercising their discretions,
IAS and the. Investment Managers
might expose the Client to o range
of risks including risk associated
with changes in economic cyéles,
interast rates, investor sentiment
and political, -social, technological
and legal factors as well a& changes
in a company’s management or its
business environment® which. may
affect value of the.Client's Managed
Account and the income which the
Client recelves from Investments.
Tiie risks inclucle but are not {imited
to the risks outlined in the Staternent
of Advice, thé lnvestments Oplipns
Rreument end the FSG;

k1 the Clent is aware of ihe risks
involved in each particular type
of investment, has considerad
the same, and found them to be
acceptable;

Il the client relesses IAS and the
Invasfrmaent Managers from  all
fiability in respact to risks referrei
to in clause 10.2(j) and (k)i and

{m} [AS, the ITnvestment Managers or a
director, secretary, representative,
enmplayre or constltant of IAS or
the investmerii Managers, may
be 8 party te a transactjon in an
Investment of similar investment at
or niear the time of the transaction
for the Client -and may take an
‘oppysite positidn or one which is
contrary ta or different from the
transaction for the Client.

WHOLESALE CLIENT
if- the Client is a Wholesale Client a
refevant certificate thatl. confirms the’

statys as a Wholesate Clignt must be
providad to the Financial Adviser,

“The references to Personal Advice and

Statement of Advice in this agreement
do not apply to a Wholésals Client. The
validity or enforceability of the remaining
parts of the agreemaerit are not affected;

{anaged Account Centract
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12.9

12.2

123

REPRESENTATIONS AND WARRANTIES

Eaclh party representsand warrants to the
other that:.

fa) it is an individuat or a wvalidly
axisting legal entity with power.and
authority to enter inta and frerform
its obligations under this agreement,
including the Schedules;

(b} this agreement, including the
Schedules, is its legal and -valid
chiigation:

{e} itis not under-any legal impediment
or pther impainment which makes,

or could rmake, the provisions of

this- agréement’ void, voidable or
unenforceable;

{d} this agreemean:, including the
- Schedutes, does not viclate any
obligation by which it is bound,
whather arising by stitute, contract,
operation of law or otherwise,

1AS répresents and warrants thai;

fab it will duly and punctually perform
the obligations ander this agreement,
including the Schedules, and will
notify the ‘Client of -any material
breach of this agreement when
reasuniably practicabie;

{BY it will not takd 3 charge, mortgage,
lien or other encumbrance over
the Investments, except as arises
by operation of law, as permitied
vhdar the Schadules; as instructed
by the Client, ar as not prohibited
by Reguiation, '

The Client.-warranis and reprasents. ta
A3 that;

{a). the Client is nat insolvent, under

any form of axternadl administration.

nor has the Client agreed io
make a seftfement assignment or
compromise with its creditors;

{b} the Client has disclosed all refevant
information to
to perform its doties under this
agresment;

io) all of the statements made by the

Glient jh the Application Form and all
information provided in connection

with it are true and carrect and not-

misleading or deceptive-and that 1AS
ang the Sub:-Custodianis} are entitied
to. rely on- thetm until JAS reckives a
riotice of amendment from the Client;
and

1AS to aliow it

12.4

128

{d} the Chent has garefully considered
the adventages and disadvantages
‘of emering into this agresment and
has -concluded that the Managed
Actount’ Service and discretionary
trading of investments pursuant to
this agreemant is. suitable for the
Client.

if the Client Is two or more parties, the
Client warrants and agrees;

{a) & representation, undertaking,
warranty or indemnity made by the
parties is nade by each and.any one
of ther,; )

(b) 1AS shall be entitled to rely on an
Instruction fram:any one of them as
i given by all of thern; and

{cl & Hability of those parties. under this
agreement shail Be a joint liability of
all of them-and a several liability of”
each of tham.

If the Clent is a2 tfustes, the Client

warrants that:

fa} the trust has been duly -_cons__fit_uted
and’is validly existing in compliance
with applicable laws;

b} the trust deed gives it power to carry

on all of the business activities now
conducted by it and 1o enter into and
comply with iis obligations upder,
and to cary on the tfransactions
contamplated by this agreement;

e} all necessdry resolistions have besn
duly passed and all consents have
been obtained and all other matiers
have been atiended to-as. reguired
for the entry into, observance and
performance by It of its obligations.
urider this agreement;

[} sach of its obligations under, and
" the transactions contemplated by
this agreement constitutes binding
chligabons and s enforceable.
agsinst it and the tfust’s property;

{¢) nothidg dene under this agreement
or any Instructions given by the
Client is or will he a bfedgch of any
‘trust;

(f}  that the assets of the relevant trust
gre, and at alf relevant times will
bre, sufficient and available fo the
triistee in that capacity to discharge
the Client's obligations and liabilities
under this dgraemant; and
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127

12.8

13,
13.1

132

13.3

13.4

135

fgd it has an unresiricted right 1o be fully
indemnified out of the frust’s property
in respect of any losses. or liabilites
incurred by it as rustes and the trust's
praparty is sufficient to satisfy that right
of indemmnity, '

The Client warrants that all Investments
offered by the Cliepi for inclusion under
this agreement or acuuired as & result of
entering into this agraement are free of any
charge, lien or encurmbrance and that it will
not permit any lign, charge or encumbrance

40 be greated ‘without the specific prior
‘agreemant of [AS in writing. Further 1AS and

the, [nvestment Managers shall be entitled
1o ignore any notice of a lign, charge, or
encumbirance unless IAS has specifically
agreed in writing to: such a charge heing
redisterad gwver the Investments,

Clause 126 does not apply to any Investment
Option under which 2 len, charge or

‘encumbrance are featuras of the investivient

Option approved by IAS.

Each warranty by the Client in this.clause or

-eféewhere in this agreement is deemed to

be repeated on each day that this agreement

subsists,

FEES AND CHARGES

The Client agrees to. pay or raimburse
IAS out of the Managed Account all Faes,
charges anid cosls to the extent they are
propefly incurred in providing the Managed
Accourit Service, '

The Cliant is responsiblia for all taxes, stamp
duty or government charges in relation to
any deéaling in Investments and must pay or
reimburse {AS Tor any taxes, stamp duty or
governmant charges {other than in respect
of the general income fax on [ASY which
they of sither of them incur or incurs.

The Client suthorises the deduction of
Faes, charges and costs from the Cliant's

Managed Account. IAS at its discretion may:

apply any cradits or paymants 1o the Cliont's
Managed Account or-other receipts fram the
Client or sefl any Investments without notice
to the Client; in payment of these anyounts,

Charges and costs incurred on transattions’

in Investments implemented -in aggregate
with transactions for other clients, including
brokerage, stamp duty, commission, entry
fees or other charges may be debited to the
Client on a pro rata basis or in such other
way as shall be determined by 1AS.

[f Fees, charges and costs deducted urider
this agreement are -the consideration for &
supply for which IAS is liable. to GBT, the
Client must pay to JAS an amolnt inclusive
of GST. In the event of any change in GST
Lavi or thelr interpretation which affacts the
rate of GST payable, the Fess, charges and

.costs deducted from the Client's Managed

136

137

14.
141

14.2

15.

(b} notify

Account may be varied or adjusted to reflect
such _::_hanges without the Client's congent.
and without any notice period.

VWhere the Trastee i§ entiied to and receives
an input tex credit under GST Law, the
whaole or pert of the inpul tax credit may
be used 1o offset the Fees, charges and
costs deducted from the Client's Managed
Account-at the discretion of JAS.

IAS miay vary the Fees and charges at
#ts discretion by giving not less than 20
Business Ddys wiitten notice 6 the Client,
except where. Clause 13,5 applies.

WEB SITE
Tha Client agrees:

{a} te keep details. of the Client's log-in
and-password secure and not, provide
access to the Managed Account to
another person -unless that person
is. authorised to use the Managed
Account;

- IAS  immgdiately i any
unauthorised access is identified; -and

{c} not o reverse engineer, thange, copy
or damage any data, code or software
associated with the Web Site. .

While JAS will undertake all reasoriable
endeavours to ensure that the Web Site
remains  functionat at all times duiing
the term of this agreement, it accepts
no responsibility for loss of functionality,
systemns . outages or slow response times
fromtime to time and the Client releases and
discharges [AS from afl claims, deémands,
actiong, responsibility and liability for any
such loss of functipnality, systems outages
and slow response times.

LIMITATION OF LIABILITY AND
INDEMNITY

.Bubject te the folldwing, IAS wili compensate
the Client for any Inss or damage caused by
any act or omission of [AS, the Investment
Managers, the Sub-Gustodian and any agent
‘or other person {other than- the Financial
Adviser) engaged by [AS:in connection with
the Managed Account Service as iftheir acts
and amissions were 1he 5cts or omissions of
IAS other than:

{al acts or womissions by IAS, the
invéstment Managers, the
-Sub-Custaodian and any agent or other
person engaged by IAS in reifance an
the authenticity of any Instructions,
the -stihenticity of any document or
the. infarmation, opinion of advice
¢f any data service provider, any
Sub-Custodian, solicitor, accountant,
valuer or othet expert engaged by {AS
provided IAS has exercised reasonable
liigenée and has no reason fo believe
the refevant material is not authentis,
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16,
161

162

6.3

6.4

the Instructions have not been
authdrised or the ekpert does not
have the refevant experiise;

by evenis or circumstances heyond

the. reasonabie control of |AS,
the investment Managers, the.
Sub-Custadian  and  any agent

or other person engaged by 1AS
including the failure or disruption
of any telephone, computer systern
or software, distuption of normal

procedures and practices of any

securities rnarket, acts of war or
terrorism, acts ‘of God or -similar
events or acts where the liability
could not fiave been avoided by tha
exercisa of reasonabla diligence.

However, 1AS's iiabilily under this clause
15 shall be reduced propoftfonately 1o
represent the share of respansibility
that IAS has for the logs or damage,
Injury, death, claim, demang, action, suit,
proceeding, costor expense accardmg v
ihie- extent to which ‘the act or omission

of IAS, the Investment Mahagers, the

Sub-Custodian. and any agent or other
person engaged by 1AS in connection with
the Managed Account Service caused or
coniributad to fhe loss or damage.

TERMINATION

This agreement commances. on  the
date IAS accepts the Cliemt's Application
Farm and continues until términated in
accordance with tiis clausa.

This agreement may ba terminated

by eithér party giving the other party
10 Business Days written notice .of

termination,

IAS may termiinate this agreement
imnrediately {in which case it will notify

the Client} if:

{a} the Client is in default of an

obligation under this agreement.

and hag failed to rectify it within B
Business Days following notice of
the breach by J1AS;

{o} the Client enters Bankruptey or any

other insolvency arrangement or
agresimant ‘with cfeditors; and the
Client terminstes Hs relatianship
with their Financial Adviser and
has naof appsintad a replacement
Financiat Adviger.

The agreement will be
immeadiately if 1AS:

terminated

{a} cedses to hold an AFSL authorising

it to provide the Managed Account.

Service;

() enters administration, liquidation or
becomes insolvent or is wound up,

165

16.6

8.7

16.8

7.

171

17.2

ie) 1AS

Gn termination of this agreement:

{a) 1AS may complets any transactions.
in the Client's Managed Account
commenced prior o receipt of
notice of termination;

{b} -any obiigation to pay Fees, charges
and costs remains binding on the
Client and any Fees, charges and:
‘costs gecruing but ndt payable
immediately before iermination will
bécome payable; '

{¢). ifthe Cliént has provided reasonable
and adeguaté Instructions, 1AS will
endeavour to implement those.
Instructions, ‘and transfer the
Investments within 20 Business
Bavs;

{d} if the Cliemt does not provide

© reasonable and. ddeqguate-
Instructions, 1AS  will  use
reasonable endeavours 1o realise
the Investiments and deposit the
prodeeds in the Nominated Bank
Agcount within 20 Businass Days;

nged .not  transfer  the
Investments or deposit  the
proceeds of Investments realised to
the Nominated Bank Accountuntil it
has been paid ail-outstanding Fees,
charges and costs; and received
paymehit for all liabilities which exist
orare reasonably foreseeable.

The Client acknowledyges that there may
be delays in‘transferring or realising the.

of Investments.

Thé costs of transferring the Investments
under this clause are to be borne by
the Client, unless the agreement is
terminated under Clacse 16.4,

Termination and notice of termination
WEII aotprejudice any rights or obligations

which have accrued 10 a parly or any
claim which a party may have against
the other,

PRIVAGY AND CONFIDENTIALITY

IAS and its officers and employees will
comply with Privacy Law and-its privacy
policy and will endeavour to ensure that
its agents duly corhipiy.

The Client acknowiedges and agrees
to the coliection, use and disclosure
of parsénal information to enable the
provigion of services to the Client under

1his agréament and tompliance with

legislative obligatinns. This may include
the following parties:

{a}. the Financial Adviser, persons acting
on the Client's behalf orany other
party the Client or Financisl Adviser
has authorised the provision of
personal information to;
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17.3

8.

19.

24,

ibl  external servine providers, including
sub-custodians, registries, payment
or securities clearing  houses;
mailing houses, valuers, fawyers,
accourtancy firms and rinters;

e} the 'H'egalators,- whan and to the
axtent required by law or the Market
Ruies,

Except as required by law or as is
niecessary for the performance of its

obligations under this agresment by iis

officers and agents a party must riot; and
must ensure that its officers, employees
and agents da not, diroctly or indirectly
disclose to any other person {other than
the other parties) or use or permit to
be disclosed ar uged for any purpose
other than-a purpose contemplated by
this agréement or as & conseguence
of any direction given pursusnt (o this
agreement, any of the Confidential
Information.

REGULATION

The Client agrees that all transactions.

made or in coonection with the
Managed -Account Service will be
subject to Regulation; To the extent
that any provision in this agreement is
inconsistent with the Regifation, the
Regulation will prevail.

ATTORNEY

The Client irrevocably appoints, for the
duration bf this agreement; IAS and
any other ‘person appointed by IAS,
sevarally 1o be the attorney of the Client
and o axecute all documents and to
do all things as miay be fequired for
the full ‘exercise of all or any of the
powers, discrations asnd obligations
conferred ‘on [AS and its rights under
this agreement without any reference
to or consent from the Client, I1AS rmay
considér expediant in connection- with
the.exercise of such. powers, diseretions
and phligations.

AMENDMENT AND CHANGES

IAS shiall be entitled to amend this

-agreement, including the Schedules,
from time to-time by potice to the Client

and the Financial Adviser in writing
and any amendment shall take effect
10 Business Days after thie date of the
amendment, {45 may fram Ums to
time change the Investment Options it
praovides under the Managed Account
Service and will notify tha Client and the
Financial Adviser of the changes.

21.

22,

23,

24.

24.1

ASSIGNMENT

The Client cannat assign its rights. urider
this agreement without the written
consent of |AS, 145 may assign its rights
under this agreement and shall give the
Client 20 Business Days noticé in writing
of its"intention to do so.

INVALIDITY

if one or rore of the provisions of this
agreement is for any reéason invalid or
unienforceabls, the remaining provisions
of this agreernent rémain in fulf effect as
if each party had signed this agreémenit
without the invialid provisions.

GOVERNING LAW

Thig-agreement will be governed by and
construed in accordance with the laws
of New South Wales, and the parties
submit to the non-exciusive jurisdistion
of tha courts of New South Wales,

DEFINITIONS AND INTERPRETATION

The following words have these
‘meanings in this agreement:

Act means: the Corperations Act 2007
{Commonwealth}.

Australian _Fi"riancia_l Services Licence
{or AFSL) imeans a licence issued under
spction 9138 of the Corporations Act,

AFS Licensee means a holder of an
Australian Financial Services Licence.

Application” Forms means the form by
which & person applies to become a
Client of the Managed Account Service:

ASIC ‘means the Australian - Securities
and vastrnents Commission or any of
its successors,

Authorised. Representative has the
same roganing as in the Act.

Business Day means a day that is not
Saturday, Sunday, a public figliday or a
hank holiday in New South Wales,
Class Order means fthe Class Grder
04/194 issued by ASIC in relation to
rianiaged discretionary accounts.

Cornfidential  Information means
the terms of this agreement and
any information of a coonfidential or
proprigtery rature provided by a party
to the others regarding iself and its
Associates, including  information
regarding its business, financial affairs,
customers, operations, systems, assets
or otherwise, and whether provided
orally, electronically o in writing, but
does not inelude information already in
the public demain {not due t6-a breach
by a party to this clause).
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Custody Terms and Conditions mean’

the terms and conditions in Schedule
1 of this agregment, as amended or
repiaced from Lime totima.

Exchange means the relevant authorised
and Tregulated market on  which

the particular Secufities or Financial

Products are traded, issuad or dealt with
for the Client under this agreement.

External MDA Adviser has the same
meaning as in the Class Order,

Fees means the fees set our in the
Investment Qptinng  Documeant  and
Application Ferm.

Financial Adviser means the AFS
Licensee nominated by the Cliant on the
Application Form, as variad from time'to
time and inciudes its. representafive or
Authorised Representative,

Financial Product has the same meaning
as it has in the Act.

Financial Services. Guide [or FSG}
means the finandial services. guides (as
dafined in the Act} issued by [AS.

GST of Goods and Services Tax has
the meaning given to that tarm under
GST Law.

GST Law has the same meaning given
0 thet term in 4 ANew Tax System
fGoods and Serviees Tax) Act 1999,

Instraetion means any instruction given
by the Client or Finangial Adviser to
IAS in accordance with Clause ¥ of this
agresment.

Investments rhean any investmenis

ingluding cash, Securities and any other

Financial Prpduct farfing part of: the
Client's Managed Accoynt together with
any proceeds, sarnings, bonises or
profits derived from such investrments.

Investment Mapager msanzs an AFS
Licensee appointed by IAS as investment
mgnager o  provide investment
management services for an lnvestment
Option.

lnvestment Option means.  an
investment strateoy and investment
objectives and includes a deserintion of
particular-financial products or classes
offinantial products in which funds may
be investad. ’

Investment Options Document means

the dosument describing the Investrmient

Options issued by IAS,

Investment Program means the
inpvestvient program prepared by the
Financial Adviser and includes the
Investmiegnt Options Dogument,

Managed Account means a. mandged
digerettonary aceount offered by the
Managed Account Service and opened
'in accordance with this agreenient.

Managed Account Service means

ithe services provided to the Cliadt v
-aceordance .with this agreement.

Marlcet Rules means the business,

‘market of opersting rules of the

Exchange, including the clearing and
setfierent rules when applicalile.

Nominated Bank Account means an
accgunl a! an’ Austrailan Financial
Institution {as.defined in the Act) that the
Clignt has norhinated in the Application
Form of otherwise in writing.

Payment medns an amount to be paid
o the Nominated Bank Account of a
third party as instrucied by the Client
and approved by 1AS,

Privacy At moans the Privacy Act 1988
{Cth} of Australia,

Privacy Law mpans all legislation,
pringiples, indusiry codes and policies
relating to thie collection, use, disclosure,
storage or granting of access rights to
the Personal Information includihg, but
not jimited.ta, the Privacy Act.

Personal Advice has the same meaning
as given tq it in the Aot

Begulation means thz provisions of
the Act and: regulations made under
it, the Class Order, Market Rules and
other relevant legislation reguiating the
Managed Account or 1AS In opérating
the Managed Acrount, .as -amended

front time to time.

Regulator means any  competent

regulator of financial services markets.

and includes the ASIC, Austratian
Taxation Office and the Ausiralian
Transaction Reports and  Analysis

Centra,

Securities have the same meaning as in
the Act'and include shares and interests

‘in managed investment schemaes..

SMS means Short Message Service as
provided by mabile telephony carriers.

Statement of Advice means g statement
of advice prepared ’in accordance. with
Segtion 948A of the Corporations -Act
by ‘the Financial Adviser for the Client.
in respect to the Managed Account
Service.

Sub-Custadian means  .any
sub-custodizn nemed in Schedule 2.
and includes any other sub-custodian
appointed by the Custodian.

. Managed Accout Contract




Trustee means

Investment
Adminisiration Services Pty Limited
(ABN B4 954 288 03B} dcling in the
cépacity of the trustee of the Managed
Account Service undér GST Law,

Web Site means the on-ing partal and
funGtionality provided by 1AS.

Wholesale Client has the same meaning
as given to iLin the Act.

24.2 laterpretation

Headings are used for convenience only
and. do not affect interpretation. The
following rules also apply i interpreting
this agreement, except where the context
makes it clear that a rile is not intended
Lo agply.
A reference fo:

{a} lagislation  lincluding  subsrdinate
legisiation} is to thar legisietion as
armended, re-snacted or replsced, and
includes any subordinate legislation
issued undear jt;

(b} & standard, document or agreement, ora
provision of a documeant or agreement,
is to that docutnent, agreemeit or
provision as amended, supplamerited,
replaced or novated;

fc) o person ingludes any type of entity
or body of persans, whether or not it
is incorporated-or has a separate legal
-ittentity, and any executor, administrator
.or suecessor in law of the person;

9} anything {including a r"ighf,'-c'bligatian ar
concept} includes each part of it;

{e} a singular word includes the plural; and
vice versg;

{fla word which suggests one gender
includes the other genders and neuter,;

{g}if a word is defined, another part’ of
spesch has a cotresponding meaning;

{hi the words “agreement” and “deed”
include ‘an undertaking or other binding
arrangement or understanding, whether
or not in writing, )

{it information means infdrmation of any.

kind i any form or medium, whether
formal of informal, writlen or unwritten;
for example, computer software or
programs, concepts, data, drdwings,
ideas, knowledge, procedures, source
eodes or object codes, technoiogy or
trade secrets;

fiithe use of the word “including” in a
provision as an introduction to a list-of
things. does not limit that provision ip
that iisf or to things of a similar nature;
ang

tk) uniess othefwise specified, a reference
to cash, doilars or § is to the lawful
currency of Australia.
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Corporate Notice means a3 notice, report,
or anncuncement issued in respect of an
Asset and which. reguires discretionary
action.

SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schedule sets out the obiigations, rights
and liabiliies of the partigs refating to the
provision of the custadial services:

Costs rmeans afl out pf pockst costs and
axpenses.incurred in providing the services’
under this Schedule.

1 INTERPRETATION Custodian  maans Investment
Admihistration Services Pty Limited

1.1 Definitions' ABN 86 103 199 108 scling as custodian

12

The fc)ilowang ‘words have these meanings-

in this Schedwé unless the sonirary
intention appears;

ADI means any Authorised Deposit Taking

Institutioh as defined i the Bankmg At

1959 Cth,

Approved Method in -relation to Proper
Instruction means communicationin writing;
or such ather means of communication as
may be agreed by both parties from tirme
to timea;

ASBIC Policy means ASIC Regulatory

Guide. 179  {“Managed Discretionary
Aecount. Services”] and ASIC Class Order
047194, as révised or amended from timg
to tirmie,

Authorised Person medns an authorised
officer of tha Custodian, a3 amended from

time to time and notified to asny Sub-

Custodian.

Assets means at any time the assets
that have been trsnsferred or delivered
by the Custodldn or at the Custodian's
direction to s Sub:Custodian in respest of
the Managed Account Service, together
with any proceeds, earnings, bonuses
or profits derived from such assets, hut
not indluding any assets that have been
transferred or delivered to the Custodian
or at the Custodian's direction {including
appifed in accordarice with this Scheédula or
in satisfying any indemnity in favour of the
Custodian or a Sub-Custodian),

Associate rmeans a person o body
‘vorporate that is an assotiate of andther

persan by application of Part 1.2, Division 2

of the Corparations Act.

Bank Account means an atcount with
an ADI {which may be associsted with
any sub-rustodian appointed pursuant to
this Schedule), in which cash cemptising
the Assets aré held, or in the case of
Agsets héld outside Australiz, an-account

held by a sub-custodian with a financial,

institution licensed to accept deposits in
that jurisdiction in which cash comprising
tha Assets are held.

Client means the party whose name

appegrs as the Client on the Application
Farm.

under this Schadule.

Insolvency. Event means, in. respect of &
person, any of the following:

{a} the person is taken or must be presumed
16 be insolvent of unable to pay its debts:
under any applicable legisiation:

{b} an application or urder is made for the
winding up or dissolution of the person
ar a resolution is passed or any steps
are taken to pass a resolution for the
winding up or dissolution of the persor;

{c} an administrator, provisional fiquidator,
liquidator or persan having a similar or
andlogaus function under the laws of
any relavant jurisdiction is-appointed in
respect of the person 6r any' actiop is
taken 1o appoini any such- parson and
the action is not stayed, withdrawn or
dismissed within seven days;

{d} @ receiver ot receiver dnd manages is
apfivinted in respect of any property of
the person; or

{g} thé person entérs into an arfangement
fincluding a schemae of arrangement
or deed of company arrangement},
composition or compromise with, or
assignment for the benefit of, all or
any tlass of the parson’s creditors or
memkers oF a moratorium invelving
any of them.

Internal Costs means the Custodian’s and
Sub-Custodians teasonable internal or
administrative costs which may include an
allgcation af overheéd costs,

Loss means any loss, damiage, lisbility,
cosl or expense suffered or incuried by a
person and includes:

{a} costs {including internal Costs) incurred
in connection with any claim or
praceeding or in connection with action
taken by the persofn fo protect itself
against any loss, damage, liability, cosl
ar expanse; and

{bb} legal costs on a solicidr and own client
 basis.

Managed Acdcount Contract means the
agreement of which this is & Schedute
which governs the terms ¢n which the
Managed Account Service. is prowded to
the Cliend.
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Personat Information means infarmation
or -an opinion {including information or
an opinidn forming part of a dalabase),
whather true or not, and whether recorded
in a material form ¢r nob about an
individual whose identity is- apparent, or
can. reasonabily be ascertained, from the
information or opinion which i$ received
by the Custodian or ité emplovees, agents,
consultants or subcontractors from any
sopurce;

Proper’ Autharity means in relation to an
Approved Method the signatine; purported
signature of other means of identification
of the Authorised Person or Authorised
Persons authorised to give & Proper
Instruction by that Approved Method.

Proper Instruction means an Instruction
to settls an acquisition or disposal of an
Asset, or to deliver an'Asset or for any other
purpeses under this Scheddle lingluding
responding. to 2 Corporate Notice} which
purports to have been given by an Approved
Mathod with Proper Authority,

Securities Account means-ail account feld
with & Becurities Systarn in-which securities
comprising the Assets are held.

Securities. System means any dormestic or
foreign depositary or.cleariiy or settlement
system of other system or ragistry for
halding Assets.

Standards meéns the Austraiian Auditing
Standards issued by the Australian
Acecounting Research Foundation.

‘Sub-Custodian means any sub-custodian
named in Schedule 2 and includesany other
sub-custodian appointed by the Custodian
as. parmitted by this Schediile {but does not
include-any Sacurities System).

1.2 Interpretation

(a) Terms. defined in the Managed Account
Contract (the "Coniract”} and used in
this Sthedule have the sarme meaning
in this Sthadule as they have in the
Comtract unless expressly otherwise
provided in this Schedule,

{h) Clause references in this Schedule.
refer to this. Schedule unless expressly
_provided..

2. CUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

The Custodisn will provide the fdllowing
senvices:

{a} apioint sub-custodians 1o hold the
Agsets ih accordance with Clause 5;

b} to authorise any Sub-Custedian to hold
the Assets as bare trusteels), and not inv
any other capacity including a fiduciary;

[e)to ensure that any Sub-Custodidn
holds the Assets separate and distingt

from their own assefs and the assels.

of otlier clients of the Custodian and
Sub-Custodian, axcept where: it s

expressly: authorised to co-mingle tha

Assets with those of other clients or it
is mot practical gr cost effective o do
so, in which case the Custodian agrees
1o ensure that the Sub-Custodian keeps
records in g way that enables the idéatity

and location of Assats to be ascertgined, |

For the purpases of holding cash,
the Client acknowlodges and agrees
that cash miay be deposited in & Bank
Account and the cash deposited in this
Bank Acceunt will be degmed to be held
separaie and distinct from the Custodian
and Sub-Custodian{s} own assets;

{di provide Proper Instructions to any
Sub-Custodian;

{e} t¢ ensure that the Sub-Custodians
credit all ingome and other payinents in
respect of Assets o the Bank Account;

ift keep records in respect'of the Assets in
‘accordance with clause 2.3;

{g) comply with ASIC Policy in performing
its abligations under this Scheduie and;
where appropriate, ensure that any
Subi-Custodian so gcomplies;

{h! upon request by the Client:

{i} taka action to seek the recovery of
income or payments;

{ii} institite  or  defend  legal
proceedings in connection with
ihe Assets;

{ii#} act as the Client's proxy in respect
of resolutions of meetings of
members of companies or trusts
in which an interest is held for
the Client;

but only it the Client demnifies the

Custodian for the reasonable costs,
iincluding the Internal Costs, of doing so.

The services in this clause 2.1 must be-

provided in accordance with clause 2.5.

Schedide 1
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2.2 ASSETS INTERCHANGEABLE.

{a} Any Sub-Custodian is parmitted to hold

- the Assets in one or more. pminibus
accounts together with investments and
other assels ‘of ihe. same description
held by the Sub-Custadian for other
Elients, '

(b} The Client acknowiedges™ that it will
nat have any right to any specific

documents of titie or certificates, or
other evidence of title which evidence
titfe to any -such investrnents, but will
instead be entitled, subject to law, to
an amount of securities of the same
class and denomination equivalent to
the Assets heid for the Client.

2.3 RECORD KEEPING

The Custodian agrees to maintain records
of:
fa} the investments;

{b} all income and other paymients receivad
in relation to the Investmens;

fcyany acquisition or disposal of the
investieants and the amount paid
or received for or in respect of each
‘aoquisition or disposal; and

{d) all other transactions relating to the
Investmeanis.

2.4 GENERAL AUTHORITY AND POWER OF

ATTORNEY

{a} The Custodian may do anything which
the Clustodian condiders necessary
or desirable in order to give effect o
this Schedule or to comply with any
culigations imposed upon it by law,

(BYWithgut fimiting clause 2.4(a), the
Custodian may:

{il appoint  Sub-Custodian{s] and
aithorise them to open and maintain

Bank Accounts and Secuiities

Accounts!

fi} use any Securities System dr

authorise Sub-Custodianis} to do.

BC;
fii} seek and act ‘upon legal,
professional and othee advice: and

{ivl make deductions from the Assefs

from time ta tima forthe purposes
of satisfying any obligation entered
info in accordance with  the
Managed Accoitnt Contract.

2.5 STANDARD OF CARE

The Custodian must act heonestly and
exercise reasonable care in pierforming its
duties.and ohbligations under this Schedule:
“Reasonable care” is t¢ be measurad
by citcumstanices in the relevant market
for the Assets that arg held by the Sub-
Custodian{s).

26

27

LINMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian and the Sub-Custedians are
not responsible Tor

{a} providing advice to the Client in respiect
of any acquisition. disposal or other
dealing with arty Asset;

{b) the acouracy or corpleteness of any
information receivéd from. any third.
party or the Client;

{c} the title; validity, genuineness, good
deliveratie: form or freedorm from
encumbrance of apy Asset;

{d! subject 1o r:'lau__se 4.2, maintaining.
insurange in respect of the Assets; or

{e) ascearfaining the nationality of the owner
of an asset, of that an Asset is approved
for foreign ownership, in jurisdictions
restricting forgign ownership of assets,

LCLIENT CONSENTS

The Client dgrees that the Custodian and
any Sub-Custodian:

{a}is free tp provide the same -or similar
services 1o athers fincluding. Assaociates
ofthe Custodian and any Sub-Custodian)
and may act in its own ‘intefests in
relation to any banker/customer ar any
other relationship that it may enjoy with
the Client;

b} may enter info any relationship or
transaction with the Client or any other
person;

{c} is not ‘vbliged to disclose: to the Client
anything which comes tg its aAotice
-uriless expressly required to do so under
this Scheduie;-

{dy when appointing a Sub-Custodian under

clause 5.9, it may appaint a related body
corporate {as- defined in the Actl or
Associate as Sub-Custodian;

{e} is  authorized, notwithstanding the
provisions in. the Managed Account.
Contract relaling to .Confidential
Information and Privacy, to diselose any
formatien it has concerning the. Client,
Assets or invesiments to any other
person appointed by it in connection
with perforrmiihg its cbligations under
this Schedule; and

{fl is not obliged to account to the Client

“far any come, profit .ar other bengfit
arising out of anything described in this
clause 2.7, '

_ Sehodulo 1 - M:




2.8 COMPLIANCE

{a} The Custodian will comply with and will
use reasonable endeavours to ensurs
each  Sub-Custodian complies  with

appilicable Siandards in the parformance.

of its obligations under this Schedule
and the requirements of gpplicable laws
to the gxtent relevaril to the rolé of the
Sub-Custodian holding the Assets..

b} The Custodian shall obtain from -each
Sub-Custodian in sach year during the
term of this Schedule a cartification from
the Sub-Custodian’s: auditor providing
an oginion as o whether:

{iy the -Sub-Custodian‘s internal confro!
structures and compliance systems
have been properly designed and
operated during the relevani year;

{ii) the Sub-Custodians has satisfied its
obligations underthis cleuse 2.8{a).

{c) The Custodian shall suppiy to the Client
in each vear during the term of thig
Schedule a certification from its audifor
providing an opinion as t whether:

{ij its- internal control structures and
compliance systems have been
properly designed apd operated
during the relevant year; and

{iil-it has satisfied its obligations under
" this clause 2.8{(a). '

{dY The costs of the Custadian tomplying
‘with  applicable  Standards  and

issying. the certification referred to
in claitse 2.8{c) will bé borma by the
Custodian, The reasonabia costs of
1he Custodian providing any additionat

reports required by the Clisnt as to
the. Gustedian’s compliarice with the
applicable Standards will be borne by
tha Cliant,

2.9 LIEN AND SET-OFF

la} Without limiting any right or remedy
available at law to the Custmdiah, if the
Custodian:

{il advanées éash or securifies to the
Client for any purpose {including,
without  limitdtion,  secdurities
settlernents, the purchase or sale of
foreign exchange or of agresments
for foreign exchange or assumed
settlemenl); or

fiil incurs any lisbility Yo pay iaxes,
interest, charges, expenses,
assessmenis, or other moneys in
‘canniection with the performance of
its obligations under this Schedule;
exeept such as may arise from
its own negligent sit or negligent
amission,

any monay or Assetz at any time held.
for-the aceount of the Client shail be:
sacutity therefore and shall be.subject
to a right of set-off arlien respectively.
if tha Client fails to promptly reimburse
tha Custodian in respect of those
advanices or liabilities, the Custodian
may utilise available cagh and dispose
of the Assets of the Client, in & manner,
at a timig and at a price that the
Custodian deem proper to the extent’
necessary 1o make itself whols,

{b} The Custodian has a fien over the Assets
for-any amount due-to the Cudstodian for
Cosls.

{c) The Client acknowledges and agress
© that;.
{iy the Custodian is nol obligsd o act
orn any insiructions of ihe Client,
or tomplete the setlement of a
fransaction, invelving the purchase.
of or subscription for any financial
produet on behalf of the Client, or
any other transaction requiring the
expehnditure of money on behalf of
the Client, or to make any monies
or other financial acconiriodation
avaiiable to the Client or dny other
persan at the request of the Client,
unfess the Client has “suffioecient
cash in their Managed Account 1o
comblete the transaction;

{0} the- Custodian may in Hts scle

© discretion, nevertheless, act on
such instructions or complete
such a transaction or make any
sucly monies or other financial
secommodsation availabie (whether
such. financial aceonymodation is
provided at tHe request or dpon
instructions of the Client) even if the
Client has insufficient: cash in their
Managed Accotint and may for that
purpose éxpend its own fuinds;

fiii} if the Custodian uses its own funds
as conlemplated by paragraph
(i}, that expenditure of financial
accommadation: will be treated a3
an advance by the Custodian, as
the casé may be to the Client
Thie Client shali repay that advance
irmmadiately upon demand by the:
Custodian {and no later than &
pariod of 7 days from the. day
the expenditurer or financial
accommodation ‘was mads} and
shall pay to the Custgdian, as the.
case may be interest -calculated
al the Custodianis}) pravailing’
rate. and any govarnment charges.
tncurréd from-the day the advance
is mada to the day on which it is
repaid to the Custodian as the case
thay be m full;

15
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{iv} the Custedian may from tinie to time
credil the Client's Managed Account
with any instrumient, advanced
payment, wire transfer or remittance
of funds prior o such amournls
beirig éleared;

if-the Chgnt fails to repay part or
all of an advance demanded by
the Custodian, as contemplated
by paragraph {1, or where tha
Custodian eredits any amounts to

{wr

the Client's Managed Account under-

paragraph (ivl but sush smounts do
nof then glear, the Client ircevocably
authorises and requests the
Custodizn to:

{A} sell- at the time, in the mannér
and on the terms the Custadian
thinks fit, any or.afl Securities (or
securities or cash receivable in
respect of any stuch Securities)
acquired or held for the purpose
of & transaction in relation to
which the Custodian expended
its own funds as contemplated
by clause 2.9(ciil); and/or

{B} withhold, or raverse dut of the
Sevurities or cash  agcounts,
any dividends, interest,
income or other distributions
‘or the proceeds from the salé
or distribution of Securities
¢*Amounts™; and

to apply the net proceads of
sale, any such Armmpums and any
cash balances received or credited
to the Client's Managed Account,
to repay the advance, interasf and
any governimefit charges orto make
good any amounts credited by the
Custodian to the Client's Managed
Account pursuant to clause 2.3{c)
fiv) but which do not then clear; and

{d} For ‘the purposes of exercisihg: any

of its rights under this clause 2.9, the

Custadian will be entitted to ancolerite

the matarity of any fixed term depodits

and to effect such currency conversions

#% may be necessary at its current rates’

forthe sale and purchase of the relevant
gurrencies at the request of the Client,
unless the Client's Mapaged Account
is in credit to the extent necessary fo
womplete the transaction, '

2.10 UNCLEARED FUNDS

insofar as the Custedian suffers Loss as
a result of crediting the Client’s Mariaged
Account in respect ‘of any instrurmant,
advanced payment, wire transfer or
remittance of funds that does not then
cledr, the Custodian miay debit the Client's
Managed Account aceardingly.

290 SHORT SELLING

if any short seiling transaction occurs as
port of the Managed Aeeount Service, the
Clignt will defiver the relevant Securitias
in good tima to enablé settlement of the
transfer of those Becurities, The Client
shall indemnify the Custodian for any
foss, damage, lisbility, demand, cbst,
clabm or expense that they may suffer or
Ingur arising from any such short-selling
fransaction. The Custodian is entitied to
assume that no such transaction is about
to ocour, or has.ocourred, until it receives
nntitication from the Client pursuant to this
clause' 2.10. The Custodian i5 under no
obligation {0 enguire whether the Client
is i compliznce with any of its relevant
abligations.

3. PROPER INSTRUCTIONS.

Any Sub-Custodian must not act on any
Instructions in respect to the Assets unless
they are Proper instructions,

4. INDEMNITY AND LIMITS ON LIABILITY
4.1 CUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

Ta the full extent permitted by law, the
Custodian and any Sub-Custodian is not,
ang will not be, liable:

{a) for- indirect, incidental, special or
consequential. damage whether or not
-the Custodian or Sub-Custodianis)
knows of the possihility of such damage
or that such damage was otherwise
foreseeable;

b} for any taxes: or dutiss payable on
or in rgspect of Assets nor for the
management.of or any dimihufion in the
value of the Assets;

e} for any bLoss:

{i) that may be incurred by the Client as a
rgsullofthe proper perfofimance of ths.
Custodian's™ or any Sub-Custodians
chiligations in accordance with Proper
{nstructions and market praciice; or

{il) caused by a Sgcuritigs System;

fii) catisetd by svents beyond .the
conirol of the Custodian or Sub-
Custodign(s), nor will. it be liablg
for acting in accordance with the
provisions in tha Managed Account
Contrast relating to  Confidential
Information and Privacy of in relation
1o.compliance with clause 8;
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{iv} arising from  any ingeouracy  or

indompleteness of, any Instructions.

orinformation giverto the Custodian
by the Client, ur any Loss arising in
connection with any delays, failures
-or inaceuracies in the ransimission
of the Client's instructions, or any
misinterpretation of instructions
which are incomplets; ambiguoys;
or unclear;

{vicaused. by the Custodian or Sub-
Custodianls) acling on an instruction
which it believed in guod faith to have
been a Proper Instruction; or

{d} 1o the Client or any other person for any
action taken or vmitted by the Custodian
or by a Sub-Custodian, in good failh,
and in secordance with the standard of
care sat out in clauge 2.5

4.2 NIAINTENANCE OF INSURARNCE BY

CUSTODIAN

{al The Custodian shall obtain from sach
“Sub-Lustodian in ¢ach year during the
term of this Schedule, confirmation that
it maintained professional indemhity
insurance in respect of its custodial
services as required by any kcences,
consents .or approvals required to
conduct those services.

{h) The Custodizn must at {5 own cost and
expensa, affect and maintain proféssignat
indempity insurance in respeci of its
custodial services ds required by any
licences, consents or appravals required
to conduct those services. The Custodian
must furnish ta the Client upon request,
fonfirmation that it holds the insurance.
under this ciavse 4.2 (bl

4.3 INDEMMITY BY CLIENT

The Client indemnifies and holds harmiess’
the Custodian, each Sub-Custodian, other
agents and appointees, and its directors
snd employees {each an Indemnified
Person) against all Lpss suffered or incurred
by an indemnified Pgrson under or ib
conpection with:
{a} their acts or ormissions in accordance
with any -direction or instruction
purportast to be Proper Instructions;

thy the provision of services and the:

perfurmance of duties under this
Schedule;

fe} the fact that any financial product or
bank account is fegistered or held in'the
name of a Sub-Custodian;

{di any advance by the Custodian in
accordence with clause (2.9, or any
failure by the Client to pay any amount
owing by the Ciient to the Custodian in
connection. with this Scheduls;

{efa breach of any obligation under this
Schedule aor -any representation. or
warranty of the Client proving to be
Urtrue or ihcorrect at the fime whap
made.or deemed to be made;

{f} the payment, satisfaction and discharge of

" 'taxes, levies, imposts, duties, deductiohs,
charges, assessmaents, withholdings and
relaled liabilitics and duties fmposed by
a government {including imerest and
penalties. in connection with any act
-or thing done or omitted to be dove
pursuant to this Schedule) imposed,
levied, sssessed Upord, or payable in
raspect 6f, the performance of its duties
under this Schedule or any payritent,
collection, fransaction; act, matter of
thing effected under or in connection
with this Schedule, or-for any reclaim or
refund of sugh amolits effected by the
Custodian or Sub-Custodian under.or in
coanectian with this Schedule; or

tg) this Schedhile;

‘except torthe extent the Loss directly results
from the fraud, wilful default or gross
nagligencs of the indemnified Parsan.

.5. USE OF SUB-CUSTODIANS
51 APPOINTMENT BY CUSTODIAN

The Custodian shall:

{s) appaint ane or more Sub-Custodians
fincluding an Associate) 1o perform any
of the Custodian's duties under this
Schedule. with all br any of its powers
wnder this Schedule,  including the
powerof delegation;

{b] terminate the use of services of any
‘Sub-Custudian; and

{c} participate in {or aliow 8 Sub-Custodian
to participate in) any Securities System.
Far the aveidance of doubt, 8 Securitias
Systam is ntt an agent of the Custodian
or Sub-Custadian.

To the extent practicable, there: will be o
written agreement in nlace with each Sub
-Custadian which covers:
fi} 10 the extent relevant, the issyes
covered in fhis Schedule; and
{ih the Niability. of the Sub-Custodian to-
the Custodian.
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5.2 RESPONSIBILITY
{a) Subject 1o clause 5.2{b}, the Custodian

and any of its employges, officers

and directors are not liable for the
Bankruptcy or ‘insclvency, or for any
acts oromissions of any Sub-Custodian,
or agent, nomings, sottlement -agent,
securities depository, ar any other third
party by whom or in whose control
any .Assets {or documents evidencing
title to ‘the Assets) ars hald er any
person to. whom the performance of the
Custodian’s duties are dilegated under
this Schedule.

{bj The. Custodian must  exercise
reasanable care in the appointment
of each Sub-Custedian {which, for the
avoidance of doubt, does not include
@ Securities System} and in monitoring
thair performance.

6. TERMINATION

This ‘Schedule will terminate autornatically
dpon fermination. of the Managed Account
Contract,

JF this Schedule is tarminated, the
investments will be dealt with in accordance
‘with the Managed Account Contract.

7. CUSTODIANS REPRESENTATIONS AND
WARRANTIES

The Custodian represents ancl warrants that
-each-of the following represerniations is true
and not misleading;

{a) all such powers and authortties exercised
dnd alt appointments, daldgations,
execut_idns and performances made or
dong {including the appointrhent of any
Bub-Custodian in respect of the Assets
as contemplated by this Schedute) have
‘been and will be validly exercisad, made
or done by the Custodian;

{byeach transaction contgmplated by this
Scheduls is for the purpose and benefit
of; and in the interasts of the Client;

{c} it reasonably considers that holding the:
Assets separately from the property of.

other clients of the Custodian would not
be in the' best interests of the Chent;

{d).in any case where the terms governing
any Financial Product, ar the law, or
reguiatinns relating to any Securities
System,. impose any obligation on
the person in possession or control
of the samé to perforni any act or
thing, including without fimitation, the
making of d@ny pavment, exesution of
any document or the provision of any
inforrtation, the Custodian will promptly
on request by the Client do, pay;
perform, execute of provide sdch acts,
documaenits, information or other matters

or things whatsagver as the Client may
s0 request to enable the Custodian to
maet the obligation cancernad;

fe) it will not initiate, engage in, or effect
any transaction that may be in breach of
any law; and

{f] it will endeavour fo. ensure that each
Sub-Custodian campfies. with the Act
and the ASIC Policy.

8. MONEY LAUNDERING

8.1 COMPLIANCE WITH MONEY LAUNDERING
LAWS

The Clignt acknowledges that:

{a) the Custodian and any Sub-Custodian
are réquired to act in dccordance with
laws, regulations and requests of puhlic
and reguletory -authorities operating in
various ' jurisdictions. which relate to,
arnpngst ather things:

{i} the prevention of meiey laundering,
terrorist financing, tax evasion and
the pravision of financial and othar
services to persons or entities which
-miay be zubject to sanctions; dr

{ii} the investigation or prosecution of, or
the enforcement against, any person
for an offence against dny laws or
regulations,-

{the “Relevant Laws");

{b} the Custodian may take, and mayinstruct
{or be instructed by} a Sub-Custodian,
to take any -action which it or such
other person, in its sole apd absolute
discretion, considers apgpropriate o
lake, to comply with the Relevant Laws,
relating 1o the Relevant Laws;

{chsuch action may include but is not
limited to:
{il intereeption and/or. investigation of
any payment massages and other
infarmation or communications;

{H) Investigation of @ny application for a.
product or service;

{iii} making further enquiries as to
whether a name which might refer
to & sanctionad person or entity
actudlly refers to that person or
entity;

{iv} delaying, blocking or refusing:

A} any paymient; or
{B} provision of any product of
service; and
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{v} giving any information about any
transaction or activily to ahy person
authorised under a Relevant Law or
the Custedian or Subi-Custodian(s)
policy relating to a Relevant Law to
recetve that-information; and

{d) third parties. {including sny. government
or governmental authoritigs) may also
take action under the Relevant Laws.
This may result in delays, bloecking,
saizure or confiscation of payrments,

8.2-NO LIABILITY

NeHfier the Custodian norany Sab-Custadian
will be lable for loss {whether dirgct or
cansequential including, without limitation,
loss of profits, data, interest or information)
vir damaged suffered by any party, arising’
out oft

{a}-any delay of failure by the Clstodian or
any Sub-Custodian.in:

{#t processing any payment messages,
information of communications;

{ii} performing any of its duties orather
obligations ih. connaglion with any
Asset;

i) providing any product or service to
any person,.

caused in whole or in part by any staps
taken py the Cistedian, any Sul-Custodian,
in its sole and absolute discretion, considers
appropriate 1o take in aceordance ‘with the
Relavani. Laws and or the Custodian or
Sub-Cusiodian{s) policy in relation 1o the
Relevant Laws; or

{b} the exercise of the Custodian's or
any Sub-Custodian’s rights under this
clatze 8; or

{c} any action taken by third parties in
connection with the Relevant Laws.

8.3 FURTHER ACKNOWLEDGMENT

Tho Client further seknowledaes snd agrees
that:

{a) in certalr circamstances, theraction taken
by any Custadian o+ any Sub-Custodian,
or a third parly may prevent or cause
d delay in the processing of certsin
information; and

neither the. Cusfodian nor any
Sub-Custodian warrsnits. that  any
information .on the systems of the
Custodian or any Sub-Custodian relating
to any paymient messsge or other
information or cormmunications which
are the subject of any action takan
pursuant to this clause B i5 accurate,
current or up-to-date at the time it i
accessed, while such action is beiny
taken,

{b
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SCHEDULE 2

SUB-CUSTODIANS

HSBC Bank Australia Limited
ABN 48 D06 434 162
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This is Annexure €-of 1 page referred to in.ASIC Form 604 {Nofsice of Change of Interests of
Substantial Holder} lodged by Affinity Managed Accounts (Affi nity).

‘Signed by Dated: 4" September 2019
Keith Jones-
Capacity

Company Director

Changes in Relevant Interests in Shares through Ma naged Discretionary Account service for 1AS.
clients

Trade date | Settlement date | Trade type | Share Price | Quantity of shares Consideration

27/08/2018 '29/08/2019 Sell - $0.94 40,569 $38,134.86
28/08/2019 30/08/201% Seli $0.96 87,500 -$64,800.00
29/08/2019- 2/09/2019 Seli $0.96 266,963 $255,284.48
30/08/2019 3/09/2019 | Sell $0.97 165,537 $160,421.91




