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BURGUNDY

ASSET MANAGEMENT LTD.

04 September 2019

The Manager

Market Announcements Office

ASX Limited

By Fax +61 2 9347 0005

Dear Matket Announcements Office,

GBST Holdings Limited (ACN: 010 488 874)

Notice of Change of Intetests of Substantial Holder: Form 604

Please find attached a Form 604 (Notice of Change of Interests of Substantial Holder) in relation to
shares in GBST Holdings Limited (ACN: 010 488 874), filed on behalf of Burgundy Asset

Management Litd.

Yours Sincerely,

= 55

Robert Sankey
Chief Executive Officer

Bay wellington Tower, Brookfield Place | 181 Bay Street, Suite 4510 | PO Box 778, Toronto ON MEJ 272
b (4185 869 2222 | toll free: 1 (888} 4801780 | £ (416) 8691700 | e:info@burgundyasset.com | w: burgundyasset.com
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604 page 1/2 15 July 2001

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

T Company Neme/Scheme GBST HOLDINGS LIMITED

ACN/ARSN ACN Q10 488 874

1. Details of substantial halder(1)

Name Burqundy Asset Managemaent Ltd.
ACN/ARSN (if applicable) Not Applicable

There was a ¢changg in the interests of the

substantial holder on 03/09/2019
The previgus notice was given to the compary on 31/07/2019
The previous notice was dated 31,07/2019

2. Previous and present voting power

The total number of votes attached 1o alf the voting shares in the campany or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)
in when last required, and when now required, 1o give a substantial helding notice tw the company or scheme, are as follews:

Class of securities (4) Previous notice Present notice
Person's votas | Voting power (5) Person's votes|  Voting power (5)
Ordinary Shares 4,713,889 6.94% 3,874,662 5.71%

A Changes in relevant imerests

Particulars of eachchange in, oF change in the natwre of, a relevant interast of the substantial holder or an asscciate in voting securities of the company or scheme, sinca the
substantial holder was ast required Lo give a substantial folding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevartt interest change (6) given inrelaticn number of affected
changed to change (7} seclirities
affecteg

SEE ANNEXURE A

4, Presemt relevant interests

Particulars af each relevant interast af the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Natura of Class and Parson’s votes
relevant holger of te be registered relevant number of
interest securities as holder 8) interest (B) seourities

SEE ANNEXURE B
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5. Changes in association

jhe persons who have bhecome associates {2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial helder i relation to voting
interests in the company ar scheme are as follows:

Name and ACN/ARSN {if applicable) Nature of assoclation
Not Applicable

6. Addresses
The addvesses of persans named in this form are as follows:

Name Addiess
Burgundy Asset Management |1Bl Bay Streakt, Suite 4510, Brockfield Place, Bay
Ltd. Wallington Tower, Teoronto, Ontario, MS5J 2T3, Canada
|
Signature
privtname  Robert Sankey capazity Chief Executive Officer
- >
sign here //t& dote D4/ 09 /2019
- -
DIRECTIONS

@
@
@
&

]

)

If there are a number of substantial holders with similar or reated relevant interests [eq a corporation and its telated corporations, o te manager and trustez of an
equity trust], the names could be included in an annexure to the form, If the relavant interests of a greap of persons are essentially similer, they may be referred to

Lhroughout the form as & specifically named group If the membership of each group, with the names and adcresses of mambers is clearly set out in paragraph 6 of the
forra.

See the definition of "asscciate” in section 8 of the Corporations Act 2001,

See the defnition of “relevant interest” in sections 608 and 6718(7) of the Corporat ons Act 2007
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the tatal votes in the body conporate or scheme multiplied by 100.

Include details of:

(@) any relevant agreement or other circumstances because of which tha change in relevant interest occurred. If subsection 6718(4) applies, a copy of any
docurment setting out the terms of any relevant agreement, and a staterment by the person giving full and accurate details of any contradt, scheme or
amangement, must accompany this form, together with a written statement certifying this contract, schame or arrangement; and

] any qualification of the power of a person ta exercise, cantral the exercise o, or influenge the exercise of, the vating powers or dispasal of the SeCunities to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "ralevant agreemant” in section § of the Corparations Act 2001.

Details of the consideration must include any and all benefits, money and cther, that any person from whom a relevant interest was acquired has, or may, becom’e
antitied toreceive inrelation to that acquisition. Details must be inctuded even if the benefit is conditional on the happening or not o° a cantingency, Detafls must be
included of any benefit paid on behalf of the substantial hoider or its associate in relation to the acquisitions, even if they are not paid directly to the person fram whom
the relevant interast was acquired.

If the substantial holder is unab'e to determine the identity of the person (eg. if the relevant interest arises bacause of an option) write “unknown”,

Give details, if zppropriate, of the present assaciatian and any change in that association since the last substantial holding notice.
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ANNEXURE A
This is "Annaxure A" of 1 page referred to in form 604 - Notice of change of interests of substantial holder

GB5ST HOLDINGS LIMITED
ACN 010 488 874

Nature |Consideration Number of
Date of Change [Person whose relevant interest of given in relation |securities Class of securities Person's Vote
{Trade Date) changed Change [to change (AUD] [affected affected affected
31-Jul-19 Burgundy Asset Managernent Ltd. Sell 33577.8000 8,616|0rdinary Shares 4705273
01-Aug-19 Burgundy Asset Management Ltd. Sell 41029.1400 10,528|Qrdinary Shares 4694745
Q6-Aug-19 Burgundy Asset Managament Ltd. Sell 131781.4300 34,07710rdinary Shares 4660668
14-Aug-19 Burgundy Asset Management Ltd. Sell 47589.3500 12,306|Ordinary Shares 4648362
15-Aug-19 Burgundy Asset Management Ltd, Sell 168775.1800 43,891|0Ordinary Shares 4604471
16-Aug-19 Burgundy Asset Management Ltd. Sell 24679.3000 6,418|Ordinary Shares 4598053
19-Aug-19 Burgundy Asset Management Ltd. Sell 47343.6500 12,312|Ordinary Shares 4585741
20-Aug-19 Burgundy Asset Management Ltd. Sell 19372,7500) 5,038|Ordinary Shares 4580703
21-Aug-19 Burgundy Asset Management Lid. Sell 920886.2500 239,482|0rdinary Shares 43412321
30-Aug-19 Burgundy Asset Management Ltd. Sell 429784.1100 112,059|0Ordinary Shares 4229162
02-5ep-19 Burgundy Asset Management Ltd. Sell 518157.9500 135,101 |Ordinary Shares 4094061
03-5ep-19 Burgundy Asset Management Ltd. Sell 841469.2400 219,399|Qrdinary Shares 3874662
Print name Robert Sankey Capacity Chief Executive Officer

Burgundy Asset Management Ltd.

sign here Mé{g Date: 4/9/2019
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ANNZXURE B
This is *Annexvre B" of 1 page refarred to in fertn 604 - Notice of change of interests of substantial holder
GBST HOLDINGS LIMITED
ACN D10 483374
Tass and
Registered holder of (Perscn entitled tobe numbgr of
Helder of relevantinterest |securities registered as holder  [Nature of relevant interest securities Parton’s yote
Powar o control the sxarcise a
right to vote and/or dlspose of the
sscurities as discrationary
Burgundy Assat ::;:::M;m ?:as and Burgundy Asset investrrent managears ar advisers of 3':;”'652 3,674,562 ordinary sharas
Managament Lig. N ¥ Sen B Management Ltd. Investrrent funds and separately oreinary e i
lvarious custodiang shares
tranaged aceslnts Under
Investerant managemant
agreemants.

Print name Robert Sankey

- Slgn hera ///:,

Capaclty Chief Executiva Officer

Burgundy Asset Management Ltd.

Date: 4/9/2019




