
 

 

MEDIA/ASX ANNOUNCEMENT 

11 September 2019 
PROPOSAL RECEIVED FROM NEXT CAPITAL 

 
 

Silver Chef Limited (Silver Chef) (ASX: SIV) announces that it received after 5.00pm (AEST) on 10 September 
2019 a conditional proposal from Next Capital Pty Ltd (Next Capital) to acquire Silver Chef’s hospitality 
business by acquiring certain operating subsidiaries of Silver Chef (Next Proposal).  The Next Proposal 
would be subject to Silver Chef shareholder approval and is contained in the letter attached to this 
announcement.  

While the board of Silver Chef has yet to consider the Next Proposal, it notes that the attached letter from 
Next Capital contains a number of inaccuracies in relation to the previously announced $60 million 
entitlement offer to shareholders that is proposed to be supported by $45 million (in aggregate) in 
commitments and underwriting from Blue Stamp Company Pty Ltd (Proposed Entitlement Offer), including 
that: 

• the letter states that bank discussions in relation to the Proposed Entitlement Offer are yet to 
commence as at 10 September 2019, whereas Silver Chef has been in correspondence and discussions 
with the banks since 1 September 2019 and has already submitted a formal proposal to the banks in 
relation the Proposal Entitlement Offer; and  

• the letter states that no application for ASIC approval under section 615 of the Corporations Act has 
been submitted as at 10 September 2019, whereas an application in relation to the Proposed 
Entitlement Offer was in fact submitted to ASIC on 6 September 2019. 

The Next Proposal contains some complexity that the board of Silver Chef will need to consider and 
properly evaluate, including in relation to the ability and timing for the distribution to Silver Chef 
shareholders of any proceeds realised under the Next Proposal.  

As previously announced on 2 September 2019, Silver Chef has 30 days from 1 September 2019 to 
negotiate with its financiers to determine the effect that the termination of the Next Capital scheme will 
have on Silver Chef and its ability to comply with its obligations under the finance facilities. 

 
Enquiries to: 
 
Damien Guivarra      Graeme Fallet    
Chief Executive Officer     Chief Financial Officer    
(07) 3335 3300      (07) 3335 3300      

 

About Silver Chef 

Silver Chef was established in 1986 to help businesses fund their equipment needs through the Rent-Try-Buy® Solution. This keeps 
their options open and preserves their cash to grow their business. 

Silver Chef Limited is an Australian Securities Exchange-listed company (ASX Code: SIV) focused on rentals of commercial 
equipment to small-to-medium enterprise. The Company has operations in Australia, New Zealand and Canada. 














