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Attached is a notice for Chorus LM

ACC have submitted the fbllowing substantial holding notice to the NZX and Chorus Lid
today.

Matthew CudMe
Risk & Compliance Analyst

Accident Compel on Corporn80,1

Telephone, Facsimile, mn¥.acc.com
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Disclosure of beginning to have substantial holding
Section 276, Financial Markets Conduct Act 2013

To New Zealand Stock Exchange
and
To Chorus Ltd

Date this disclosure made: 11 Sei*ember 2019
Date on which substantial holding began: 10 September 2019
Substantial product holder(s) gMng disclosure
Full Name(s): Accident CompensaOon Corporation (ACC)

Summavy of substantial holding to which discloeur, rilatio
Class of quoted voting products: Ordinary shares (CNU NZ & CNU AU)

Summary for: Accident Compensation Corporation (ACC)

For this disclosure,-
(a) Total number held in dass: 21,989,066
(b) Total in class: 439,288,154
(c) Tobi percentage held In class: 5.006%

Details of relevant Interests
Details for ACC
Nature of relevant Interest(s):

Beneficial ov,ner of securities under §235(1)(b) of the Financial Markets Conduct Act

No relevant agreement document needs to be attached under regulation 139.
For that relevant intsrest,-

(a) Number held In class: 21,989,066

(b) Percentage held |n dARR: 5.006%

(c) Current regis red holder(s): ACC holds 21,014,653 shares via New Zealand Central
Securities Depository Umlted (NZCS[)) and 974,413 shares via JPMorgan Nominees
Australia

(d) Registered holder(s) once transfers are registered: unknown

Details of transactions and events giving rise to substantial holding

Details of the transactions or other ever'ttl; requiring disclosure:

From 10 May 2019 to 10 September 2019, ACC had the following aggregated on-market
tansactions in Chorus LU:

• Purchases of 5,720,837 NZX listed shares for consideration of NZD $30,617,995.78

• Purchases of 50,000 ASX listed shares for consideration of AUD $270,405.00

• Sales of 2,812,969 NZX listed shares for consideration of NZD $16,266,743.84

Additional Infolmation

Address of substantial product holder(s): ACC: Justice Centre, 19 Altken Street, PO Box 242,
Wellington, NZ
Contact details: Matthew Cunliffe +64 4 816 5743 investmentacompllance@acc.co. nz
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In accordance with the Financial Markets Autholity's Guidance Note: Guidance on Substantial

Product Holder Disclosures Issued on 27 September 2017, ACC has not made disclosures for

employees who manage #le financial products of which ACC is the beneficial owner.

Name of any other pemon believed to have given, or believed to be required to give, a

disclosure under the Financial Markets Conduct Act 2013 In relation b the finandal products b

which this disclosure relates: Wa

Cort!flcation

1, Matthew Cunlme, certify that, to the best of my knowledge and belief, the Information
contained in this disclosure is correct and that l am duly authorised to make this disclosure by

all persons for whom It Is made.


