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NAOS ABSET Level 34, MLE Centre
MANAGEMENT 19 Martin Place
LIMITED Sydney NSW 2000

ABN 23107 824128 T (02) 92002 16576

F (02) 8216 0037
E enquiries@naos.com,gu

nQO>Z

WWW.Naos.com,.au

24 September 2012

The Manager

Market Anncuncements Office
ASX Limited

By fax: 1300 135 638

Dear SirfMadam,
Motorcycle Holdings Limited (ASX:MTO)
Notice of change of interests of substantial holder (Form 604)

In accordance with section 6718 of the Corporationg Act 2001 (Cth), please find attached a Form 804

in relation 10 shares in Motorcycle Holdings Limited (ASX:MTO) lodged on behalf of NAOS Asset
Management Limited and Related Partigs,

Yours faithfully,

Sebastian Evans
Dirsctor
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Form 604

Gorporations Act 2001
Sactlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme — Motorcycle Holdings Limited (ASK:iMTOQ)

ACNARSN 150 386 905

1. Detalls of substantlal holder (1)

Name NADS Assot Management Limited

ACN/ARSN (if applicable) 107 624 126

Thara was a change in the interests of the
substanifal holder on 20/08/2019

The previous natlce was given to tha company on 23/04/2018

Tha pravious notice was dated 23/04/201%

2. Pravidus and present voting power

The total number of votes attached to all the voling shares In the company or vating interests in the scheme that the substantial holdar or
an assoclata (2) had a ralevant interest (3) in when last required, and when now raqulred, fo give a substantial holding notice to the
campany or schame, are as fallows:

Class of securities (4) Previous notice Present notice
Paraon's vales Voting power (5} Person’s votas Voting powar (5)
Ordinary shareg 4,141,560 6.71% 3,419,844 5.54%

3. Changes In raloevant Iintarasts

Particulars of each change in, or change In tha nature of, 2 relevant interest of the substantlal holder er an associate in voting securilies of
the company or scheme, since the substantial hotdar was last required o give a substantial helding notlee ta the company or scheme are
83 follows:

Date of Parsan whose Nature of change (6) | Consldaration given Class and number | Person's votes
change relevant intarast in relation to change of secirities affected
changad N affactad
NAQS Asset
Manageamant 721,716
20/0%/2019 | Limited & On Market Ordinary 721,716
Related Shares
Farties

4. Fresent relevant interesta

Particutars of each relevant interest of the substantlal holder In voting securifies after the change are as follows:

Holder of Regizstered holder | Perzon antitlad to be Mature of relevant Clazs and numbar Perzon's voles
relevant of securities registerad as holdar interest (6) of securlties
interest (B)
Ability to
NAOS Smal
Natdonal o S ooat “®P | influence the | 3,419,844
WACE, WAC | Nominees P voring and Ordinary 5.54%
. Co Limited
Limited disposal of Shares
{(HBC) .
gacurities=
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E. Changes in association

The parsons wha have become associates {2) of, ceased to be associates of, or have changed the nature of their assoctation (9) with, the
substantlal halder in relation ta voting Interests in the company or scheme are as follows:

Name snd AGN/ARSN (if applicatye) | Neture of association

6. Atdresaes

The addresses of persons named in this form are as fallows:

Name Address
Lmi‘“omitz‘;s“ Managanant Level 34, MLC Centra, 19 Martin place, Sydney, NSW, 2000
|
Signature
print namea Sabastian Evans capaclty Director
sign here W date  24/09/2019

DIRECTIONS

(1) ‘fthere are a number of substantial holders with similar or related relevant interests (ag. 4 corporation and [ts ralated corparations, or the
manager and trustee of an equity trust), the names could be included in an annexure te the form. If the relavant interests of 3 group of
persons are essantlally similar, they may be referad to throughout the form as a specifisally named group I the membershig of each group,
with the names and addrasses of members is clearly sat ot in paragraph 6 of tha form,

(2) Seaths definition of "aszociata” In saction 0 of thf.l'- Corporalions Act 2001.

(3)  See the deflnltlon of "relevant interest" in sections 608 ard 8718(7) of the Corporations Agt 2001,
{#) The voting shares of a company eonstitute one class unless divided into separate clazses.

(8 The parson's votes divided by the total votes in the bady corporate or schame multiptied by 100.

(6) Include details of:

)] any retevant agreement or other circumatances becausa of which the change In relavant interest occurrad., [F subsection 671 B(4)
applies, a copy of any docurhent setiing out the terms of any relevant agreement, and a staternent by tha person giving full and

socurate details of any contract, scheme or arrangement, must accompany this form, ogetier with a written statement certifying this

contract, schema or anvangerent; and

(=)} any qualification of tha power of 9 person to exercise, contral the exercise of, or influancea the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates. (indicating clearly the particular sacurities o which the qualifieation
applies).

Sea the definition of "relevant agreemant” In seetion 9 of the Corporations Act 2001,

‘ {7}  Details of tha conslderation must include any and all benefits, maney and other, that any person from whom a relevant interest was acquired
has, or may, become antiled to receive in relation to that acqulsition. Details must be Includad even if the benafit is conditional on the

happening or not of a cartingancy, Details must be Includad of ary benefit paid an behalf of the substantial halder or its associzte in relation

to the acquisitions, even if they are not paid directly to the parson fram whom the relevant intarast was acquirad.

(8  Iftha substantiat holder is unable to determine the identity of the person (ag. If the relevart interest arlsas because of an option) witta



