LBT INNOVATIONS

LBT PRESENTS AT EXCHANGESA CONFERENCE IN ADELAIDE
Thursday 26 September 2019, Adelaide Oval, Adelaide

Adelaide, Australia, 26 September 2019: LBT Innovations Limited (ASX: LBT) (LBT or the Company), a leader in medical
technology automation using artificial intelligence, announces that the Company’s CEO and Managing Director, Brent Barnes,
will be presenting at the ExchangeSA 2019 Listed Companies conference on Thursday 26 September 2019.

The conference which will be held at the Adelaide Oval in Adelaide is an annual event established to provide the opportunity
for a selection of top performing South Australian based listed companies to present to the private and professional
investment community of South Australia.

The Company’s presentation for the conference is attached.

- ENDS -

About LBT Innovations

LBT Innovations (LBT) improves patient outcomes by making healthcare more efficient. Based in Adelaide, South Australia, the Company
has a history of developing world leading products in microbiology automation. Its first product, MicroStreak®, was a global first in the
automation of the culture plate streaking process. The Company’s second product, the Automated Plate Assessment System (APAS®)
is being commercialised through LBT’s 50% owned joint venture company Clever Culture Systems AG (CCS) with Hettich Holding
Beteiligungs- und Verwaltungs-GmbH. The APAS® Independence is based upon LBT's intelligent imaging and machine learning software
and remains the only US FDA-cleared artificial intelligence technology for automated imaging, analysis and interpretation of culture plates
following incubation. The Company has regulatory cleared analysis modules able to support microbiology laboratories with the automated
analysis of urine culture plates and for MRSA infection control.

CONTACTS
LBT Innovations Investor Enquiries
Brent Barnes David Allen / John Granger
Chief Executive Officer & Managing Director Hawkesbury Partners
Tel: +61 8 8227 1555 Tel: +61 2 9103 9494
E: info@Ibtinnovations.com E: jgranger@hawkesburypartners.com
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Disclaimer

This document contains certain forward-looking statements that involve risks and uncertainties. Although we believe that the
expectations reflected in the forward-looking statements are reasonable at this time, we can give no assurance that these

expectations will prove to be correct.

Given these uncertainties, readers are cautioned not to place undue reliance on any forward-looking statements. Actual
results could differ materially from those anticipated in these forward-looking statements due to many important factors, risk
and uncertainties including, without limitation, risks associated with estimating potential quantity and timing of sales, risks
associated with medical device development and manufacture, risks inherent in the extensive regulatory approval processes
mandated by regulatory authorities, delays in clinical trials, future capital needs, general economic uncertainly and other

risks detailed from time to time in the Company’s announcements to the ASX.

Moreover, there can be no assurance that others will not independently develop similar products or processes or design
around patents owned or licensed by the Company, or that patents owned or licensed by the Company will provide

meaningful protection or competitive advantages.

All reasonable efforts have been made to provide accurate information, but the Company does not undertake any
obligation to release publicly any revisions to any “forward-looking statement” o reflect events or circumstances after the
date of this presentation, except as may be required under applicable laws. Recipients should make their own enquiries in

relation to any investment decisions from a licensed investment advisor.
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Problems facing our customers

-

All around the world Microbiologists and
Scientists handle culture plates

Poor resource utilisation Shortage of Microbiologists

e Lack on automation means manual processing * USvacancy rate at any one time is 9%

* Up to 85% of plates can be negative * Declining profession / labour shortage

People aren’t perfect Workplace safety issues

* Microbiologist error rates of 5.5% - 6.6%; over e Straininjuries caused by repetitive manual processes
12% morphology * Management: sick days, annual leave

@ LBT INNOVATIONS Slide No. 3 © LBT Innovations 2019
ASX code: LBT



LBT Solution: modular automated proaducts

Microbiology lab culture plate workflow

Inoculation |dentification &
and Culture Incubate Plate Reading antibiotic
Plate Streaking sensitivity testing

Automated plate reading

MRSA - nedbtive

PREVI® Isola APAS® Independence
Sales 2009 - 2015 Launched 2018
MRSA - positive
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APAS® Independence

regulatory cleared in
us, EU, AU

than manual culture
plate reading

in a 10,000 patient
clinical trial

Fast Accurate Cost effective

The first and only automated culture plate reader. Powered by Al
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Potential target market ~ 13,000 IQ0s

Number of
labs globally

Small Labs <400 plates per day 15,000

Medium Labs 400 - 1000 plates per day

Ideal customer profile

Large Labs >1000 plates per day Reading 400+ plates

per day APAS® delivers
ROl in 2.5-3.5yrs

Total market opportunity:
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Capital & annuity sales model

Purchase price
~US$300,000

Annual Software
License:

~USS$20K - $40K

Annual accessories:

2

~USS$1K - $2K /

-~
L

CLEVER CULTURE \
SYSTEMS

50:50 Joint Venture

)
LBT INNOVATIONS %.%‘ETTICH
SN TAB0RAPPARATE

Contribute equally to operational

o

and development costs

/
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First mover advantage

Two main competitors in

automation of microbiology
* Automate lab work flow but not plate

reading - still require microbiologists
* Large capital cost ¥ USS2.5m+ cost

$
\}

BD Kiestra™ o o
h D Complex and _Iong lead tlrr'mes'
WASPLab™ R Automation * Low penetration ~ 150 units in 10 yrs

APAS® Independence difference

* First & only FDA-Cleared: automated reading
& interpretation

* Modular design — works with other solutions
Much more affordable @ USS0.3m

Inoculation and Culture Incubate Automated Plate Identification & antibiotic

Plate Streaking Reading sensitivity testing
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Path to markert strategy

Pre-sales commercialisation

Publications
& white
papers

Reference

site s) Sales pipeline

Analysis
Module
Development

Instrument
Development

Regulatory
Clearances

Product Development

Instrument +
Analysis Module
cleared for sale

Sales Process

Laboratory Customer
Build Awareness Faasibity Evaluation
«Grow s APAS target sInstrument
prospective laboratory demonstration
customer base profile: *Onsite

*Demonstrate at o>400 samples customer

conferences = perday evaluation -»>
=Publications sAgar media «Develop
«Establish used evaluation
Reference sites Specimen protocol

and key types =S Integration
opinion leaders processed

Strategy: Development, global footprint, product cleared for sale, early sales

\ 2

Distributor Appointment

sales, service, expanded reach

) 4

Engaging Distributors
Routine clinical use in their market
Demonstrate customer engagement
Initial sales pipeline established
Regulatory cleared product
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Buying Decision

«Customer

workflow
assessment

*Maintenance

and support

*ROI assessment
sInvestment

committee
decision
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2019 unlocking global markets

Instrument now available for sale, with customer advocacy established

‘m - Labor Wisplinghoff,

Cologne Germany

OO [ o

Hennepin Health System, 0a, ‘Wm

_ _ St Vincent’s Hospital
Minneapolis

Melbourne

@ LBT INNOVATIONS Slide No. 10 © LBT Innovations 2019
ASX code: LBT



US commercialisation pathway.

APAS Independence cleared for sale in the United States

FDA 510(k) Clearance
Saleable product available

FDA 510(k)
-~ Submission

FDA Clearance received
May 2019

15t US Placement:
" Key Opinion Leader,

Hennepin Health
26-Nov 2018 20-24 June 2019,
San Francisco

KOL presentation Presenting at
ASM Microbe regional US mtgs

.. US Lead - Placements of instrument for sale

~ Generation
Feb-2019

2018 2019

Q4 CY18 Q1 CY19 Q2 CY19 Q3 CY19 Q4 CY19
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EU commercialisation parhway

CE Mark achieved in September 2019 — cleared for sale in EU

Commercialisation underway to build sales pipeline Germany:
e Sales executive on the ground
* MRSA study completed by Labor Dr Wisplinghoff

e Data presented at ECCMID 2019

1,090 laboratories, > 300 laboratories meeting
APAS® target profile

4 contract laboratory providers cover 71 sites

Evaluation to procure underway

and > 50% of microbiology testing for the
region

Introduction of artificial intelligence for high throughput culture-based MRSA screening

instute for Viwlagy and Medical isrotioiogs. U

Background

+ Aulomating routine procedures in medical laborstaries has become & key featura of

modem diagnostics in part due o the potential increase in precision and
traceabilty

+In fedical micrabiology. sulomation has - in additon 1o IDAST testing - 50 far

largety focused on noculation

+In the laboratory, Al-based systems. that sid in the plate-reading process may

increase the overall sample throughput, and can also improve the workfiow and the

averall quality by reducing subjectivity and increasing precision of reads

+The APAS® Independence (APAS @, Clever Culture Systems. Figure 1) in

comination with MRSA Analysis Module was developed and evalusted using over
17,000 routing specimens over a 6 month period. MRSA scresning was performed
using chromiD® MRSA (bioMerieux). Sampies were processed using the

AutoP|ak) (Beckman Coufter), Previ Isola, and evaluated after 24 and 48 hours of

incubation. Resuts of APAS @ Albased classfication were compared o
conventional plate reading by experiences mesical technicians and microbiologists
to determine sensitivity and specificity.

=plngh
iy ALET Inncuatons. pdelaide. South Ausialla
= for Medca Micabiiogy, Immunciog,

Materials and Methods
The development of the classfiers is an inléractive and ferative process
mcorperating miciobialogis! feedback it software development (Figure 2).
For this siudy, the MRSA sigaritm (classiler] was developed for chromiDE:
MRSA. Samples were processed using the AutoPlak®, Previ Isola. and manual
sireaking and also imaged by APAS® afier 24 and 48 hours.
Flates inoeulsted rom liguid based microblology swaps (LENSS. Copan) and
from envichment breth (Thioglycollate, bioMerieux) were used, All sampies in this
part o the study were read afler 18-24 hours, and af 35-43 hours lofal incubalion
time by conventional methods {Lablech and microbiologis!, plata in hand) and
the APAS® system. Results of whether growth was suspicious of MRSA were
mdependently recorded and compared. Discordant resuits were reviewed by
another experienced microticlogist. The study included over 200 unique MRSA
strains to challenge the system
An suerage of 400 samples per sy were processed In orcer 1o detemming
whether this new sutomated system could cape with a larger numser of
samples.

[

Albased APAS® was at least comparable to conventional reading

fmaintaining an average read rate of 200 plates | hour

¥ APASE reliably screens for MRSA and wouid significantly reduce

port and time

¥ Albased systems may provide a great addition to current practices in
cultursl microbiclegy.

s iy, Universty Hespial of Cologne. Cologne. Germany

- Iimprovement of the cassifier Ihiough the development prosess is
splayed n Frure 3. APAS® Albased classification results were
compared to the microbiclogist to estimate sensitiviy and specificty.

- Figures 4 shows the analysis of sensitivty and specifioty of the APAS
system in comparison wilh conventional plate reading by experienced
technicians and microbiologists during routine testing.

- Analysis of discrepant samples resoived al of the inltisl APASH false
negatives, achieving a sensitivity of 100%.

+A low number of false posifives occumed predominntly due to
confusion with organisms that were pigmented.

+ For known MRSA posilive strains, the sensitivity and specificty of

MRSA defection using APAS® i 100%

£
:

B i

Allimagen

Fgme : Fkrarce o MRZA conscaion mg APAS 8 bnercircs
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LBT opportunity remains large

Addressable market H2-19 Penetration rate of 4 planned countries
20% 30%

400 units 600 units

Cumulative Cumulative
instrument sales instrument sales
~AUDS160M ~AUDS240M
Software licence, Software licence,

building to building to

~AUDS$16M p.a. ~AUDS$24M p.a.

Rest of world adds incremental size and
opportunity.
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Corporate overview

Share Price $0.11 per share Current Cash $10.2 million (as at 30 June 2019)
12-month range $0.059 - $0.25 . $4 million facility — $2.5m drawn down
SAFA Loan Facility .
Number of shares 235.3 million Low interest rate, 5-year term
Options Issued 3.6 million Enterprise value $15.7 million
Market Cap ~$25.9 million Shareholders Insto (7%), Industry (7%), Dir + Mgmt (4%)
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Investment Highlights

* APAS® Independence is the only FDA cleared product using Al for
automated clinical microbiology plate reading
* Clinically proven through 10,000 patient global clinical trial

Competitive positioning
strong

e Commercial launch in EU and US commenced in H2-19

Commercial strategy * Available to sell in US, EU, AU

e Raised S5minJun-19

Well funded *  Available cash of $10.2m as at 30 Jun 2019

* Size of the target market potential from the end of 2019 > 2,000 labs
* Attractive sales model with upfront payment and annual recurring fees

Large value proposition
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Brent Barnes

Managing Director & CEO
Level 8, 44 Waymouth Street
Adelaide SA 5000

+61 (0)8 8227 1555
info@lbtinnovations.com
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