Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme
ACN/ARSN

1. Details of substantial
‘holder{1)

Name

ACN/ARSN (if appiicable)

There was a change in the interasts of the-

.substantial holder on

The ptevious motice was giifen_ te the company

on

"The previous notice was dated

Naos Emerging Opportunities Company Liniited (NCC)

168106 510

Managed Accounts Holdings Limited (Managed Accounts) and its whelly owned subsidiary, Investment

Administration Serviges Pty LId (IAS)

Managed Accounts (CAN 128 318 441)/IAS (CAN 109 199 108)

"2, Previous and present vofing pawer

The total humber of votes attactied to all the voting shares in the company of \.-o_ti'ng interests in‘the schemé that the substantiat bolder or'an asso

25 September 2019
{iAS became aware:
of the change on 26
September 2019)

19:October 2017

19-Qciober 2017

ciate (2}

had a relevant interest (3} in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows,

Class of securities {4)

Previous notice

Present notice

Person's voles Voting power {5) Parson's votes

Voting power (5)

Ordinary Shares

3,866,489 6.57%

3,339,235 (as at
-the date of this
notice}

5.55% {as at the
dateof this notice}

3. Changes in relevant.inferests.

Particulars of each change in, or éhange in the nature of, a relevant interest.of the substantial holder or an associate in voling securities of the caompany
or scheme, since the substantial holder was last required to give a substantial holding notice to the company are-as follows:’ '

Date.of change Person Nature of change (8) Consideration Class and Person's
whose. -given in ‘number of votes
relevant relation fo securities affected
interest change (7} affected
changed .

As set out in Managed Decrease.in relevant interest-through As set out'in As'set outin | As setout in

Annexure C Accounts Managed Discretionary Account service Annexure. © Annexure C- | Annexure C
-and tAS for clients of IAS (as set out in Annexire '

%)




4. Presentrelevant interests

Particuldrs of each relevant interest of the substantial holder in veting-securities after the change are as follows:

interest

Holder of relevant’

Registered
holder of
securities

Person entitled to be
registerad as holder
&}

Nature of relevant.

interest (8)

Class and

“nuimber of

securities-

Person’s
vofies

Managed
Accounts/ 1AS

HSBC Custody
Norminees
{Austialia)
Limited (held as
hominee for IAS
Managed
Discretionary
Account clients}

HSBC Custody
Nominees.
(Austraiia) Limited
{heid as nominee for
IAS Managed-
Discretionary
Account chents)

Relevant interest
through Managed
Discretionary Account
service for IAS clients
(Refer clause 4 of
standard AS
Managed
Discretionary

Accaunts clisnt

coritract.annexed as
Annexure A). Despite
the authorisations
granted to IAS under
the annexad client
contract, in practice
these powers are
gdelegated to ang
exercised by the
relevant investment
manager appointed by
IAS to manage the.
client’s portfolio.

Managed Accounts

has the same relevant

interest 43 1AS as IAS
is:its wholly owned
subsidiary and
therefore-it controls
IAS (section 808(3)ib)
Corporations Act).

3,339,235,
ordinary shares
{as"at the'date of

this notice)

3,339:235 (as
atthe date of.
this notice)

5. Changes in association

The persons who have become associatés (23 of, ceased to be associates of, of have changed the nature of their association (9} with, the Substanlral
holder in refation to voting interests in the company or scherne are ds follows:

‘Mame and ACN/ARSN {if applicabils} Nature of associgtion

6. Addresses
The addresses of persons named in this form are:

‘Narme Address

Managed Accounis'and IAS Suite 1, Level 5, 28 Margaret Street, Sydney NSW 2000

|_HSBC Custedy Nominées (Austialia) Limited _ | ‘GPO-Box 5302, Sydney, NSW, 2001

capacity Cormpany Secretary

print name .

sign here date 26 September 2019
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(8)
4

DIRECTIONS

1 there are a number of substaitial holders with similar or related relevart interests {eg. a corporation and its related gorporations, of the

manager arid trustes of an equity trust), the names could be included in an anhexure to the form, If the relevant inferests of a graup of persons

are.essentially sifiiar, they may be refefred-to throughout thé form as a specifically named group if the membertship of each group; with the.
nares and addresses of members is clearly set-out in paragraph 8 of the form.

‘See the definition-of “associate” in section U of the Corporations Act 2001,

See the definition of "relévant interest” in.sections 608 and 671B(7} of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.
The person's votes divided by the total votes in the body corporate or scheme muitiplied-by 100.

Include detalls of:

{a) any relevant agreemerit or other. circumstances because of which the change in relevant interest occurred. If subséction 67 1B(4) applies,

" acopy of any document sefting out the terms of any relevant agreement, and a stalement by the person ghving full and accurate details of
any contract, scheme orarrangement, must accompany this form, fogether with a written statemenit cedifying this contract, scherme or
arrangement; and

{b) any qualification of the power of a persan to exercise, contro! the exercise of, o influence the exercise of, the voting powers or disposal of
the securities to which the relevant interest relates dndicating clearly the particlitar securities to which the qualification applies).
See the definition of "rélevant agreement” in seqfion g of the Corporations Act 2001.

Details of the consideration mustinciude any and all benefits, money and.other, that any pefson from whom a refévant intérest was acquired has,
or may, bizcome entitled to receive in relation to that acguisition. Detalls must be included even if the benefit ig conditional on the happening or
not.of a contingency. Details must be included of.any benefit paid on behalf of the substantiaj holder or its associate in relation to the

‘acquisitions, evan if they are not paid-directly o the person from whom the relevant interest was acquired.

If the substantial Rolder Is unabie to determine the identity of the person (g if the relevant interest arises becauge of an option) wfit_e “unknown®,

Give details, if appropriate, of the present association and any change in that assogiation since the last substéntial holding notice.




This is Annexure A of 21 pages referred to in ASIC Form 604 (Notice of Change of
interests of Substantial Holder) lodged by Managed Accounts Holdings Limited and
Investment Administration Services Pty Ltd.,

The anngxed,ectitract is a true copy of the current standard Managed Discretionary
Acconyzcl' {nt congract of Investment Administration Services Pty Ltd.

/

R ..." 1 o, ol A PR S
Company Secretary Dated: 26 September 2019




PARTIES
This agreement is made between:

Investment Administration Services Py Limitad
{ABN 86 108 199.108) of Suite 402, 8-10 Loftus
Street Sydney NSW 2000 {"IAS), and

The party whose name appears as tha client on
the Application Form {“Client"}.

BACKGROUND

A The Client wishes to use the Managed
Agzaunt Service for the management,
administration and custody of the Client's
Investments.

B. IAS agrees to provide the Client with,
and the Cifemt agrees and authorises [AS
10 provide the Managed Account Service:
IAS acts as Dare trustee of the Managed
Account Sérvice on behalf of the Client.

C. AT holds an Australian Financial Services
Licence which authorises the provision of
mahaged discrationsry account services,
inciuding the power and authority to act as
custodian of the Client’s Investments.

‘D. {AS inay appoint sub-custodians to perform
the custodial functivns including holding
the Client's Investiments,

1. AGREEMENT

{a) IAS agrees io provide the Client
with, and the Client agrees and

‘authorises the provision of -the.

Managed Account Service, on
tha terms and conditions of this
agreemernt.

tb} This agreement iz enterad into

upon acceptance of the Application
Form by IAS.

le} [AS may appeint any person tg
perform any act or exercise any
discretion in accordanie with [AS
pawers, discretions and obligations
under this agreement.

2. MANAGED ACCOUNT SERVICE
LAS shall:

ta} appoint investrment Mansgers to
manage the Invdstment Options
in aécordance with the investment
ohjectives and investment strategy
a3 set ottt in the Investment Options
Dacument;

{ht provide the Client and Finanaial
Adviser with a secure iog-in to
the Web Sits, which. provides on
a ‘substantially continuous basis,
actass to st feast the following
infarmation:

{d}

{e}

{

il the Dparticulars of the
transactions in the Client's
Managad Account,

ki) the parficulars of and valuations

of gach ofthe Investments,

{i} intome and  expenses,
nefuding fees dnd gharges,
and

livi the total value of the Client's
Managed Account;

make a@vailable 1o the Client and
Financial Adviser an the Web Site dn
#nnual tax statement, quarterly and
annual reports ithe annial report
includes a report by a registered
auditor in ‘aceordance with the
reguirements af the Class Qrder};

maintain. systents and records at
sl times that clearly distinguish
the Client's Investments from the
property of any ofher a5 requiredd by
tha Class Order;

take all actions reasonzbly reguired
to implement the Custody Terms
arid Conditions;

take such action on behalf of the
Client i respeet of the Custody
Terms and Conditions as s
reasonable in order to exercise the
rights under the Custody Terms and
Conditions..

OBLIGATIONS

in providing the Msanaged Account
Service, IAS underiakes to:

)

{b}

{c}

{d}

{e}

act honestly;

exercise the degree of care and
dillgence that a feasonabld person
would exercisg if it was in |AS's
position; '

actin the best interests of tha Client,

and iF there is a conflict of interests
hetweaart the interests of the Clinng

‘and its owi inlerests, give. priority

1o the Ciient’s interests;,

nat to use information which is
obtained through managing the
flanaged Account for. the Ciient,
to gain an fmproper advantage far
itself or any other person or cause
deiriment to the Client;

comply with:

i} the conditions of the (lass
Order-that apply to IAS,

{i all representations contained
-in the FSG zhout how 1AS will
provide the Managed Account
Service, unless otherwise
agieed in writing with the
Client; ’

Managed Account Contract




3.2

4.2

{fl compensate tha Client for any osé
because of any act or omission of
any agent or other pérson engaged
in canpectin with the Managed
Account Setvice or 2 pefson acting
on. behalf- of it, other than any
Sub-Custodian and the Financial
Adviser acting in the capacily of
External MDA Adviser to the Client,
as if the acts or omissions were acts
or ornissions of |AS;

(g} maintgin at all times professional
indemnity insurance and insurance
covering fraud Dy its officers and
employees, that is gdequate having
regard fo'the nature-of the activities
carried aut by JAS and In agcordance
with the-Class Order,

IAS  shall hold sudh
autharittes as: are necessary 1o !awfuliy
perfofrn  its  obfigations  under

and authorities,
AUTHORISATION

The Client authorises 1AS to operate
and manage the Managsd Account

Sarvice -at JAS's disoretion, inciuding.
_ the discretion to
deal in investments on bahalf of the

without iimitation’

Cfient without prior ‘approval fram or
consuliation with the Client.

Without limiting the ganerality of Clause:

4.1, th_e_'-Ciient authgrises 1AS and the
Investment Managers:

(8} to deal in Investments at their
discrefion, insiuding by purchasing,
salling, subscnbmg fat, applying for,
lransfemng, retdesming or otherwise
deiling with any Investments arid to
sigh and execute all forms, deeds,
Iransfers and dther documents
necessary for such transactions:

{bi invest in units of an -unregistared
managed investment schemse, .if
such an investment is an authorised
investrient  of the investmant
Qptian:

{¢) to give instructions ait-ény interast,

dividend or other income accruing
in respect o an lnvestment,
ineluding  participation  in any
dividend reinvestment plan relating
to an nvestment;

ffcenges and

this
agregment and will comply with the
termis and- conditions of such licences

4.3

4.4

{d} ‘attend :or not attend any meeting
vonvened and exercise or not

exefcise any right or  benefit
attached (o or granied to the hokder
of an Investrment {including, bt hot:
Tirnited 1o voting rights, participation
in private piacemenis or rights
issues, share purchase plans, buy
hacks, takdover offers or schemes
of arrangements),

{e} exercise or nol exercise any option
held or granted.

IAS and the Investment Managers must

‘exercise discérelion over the investmeanis
At & manner

consistent  with  the
wvestment Optionis) selecied by the
Client in the Application Form or as iater
notified to 1AS.

FThe Client authorises IAS;

{a} to rec:ewe transdction confiimations
and other informatiory relating to
transactions in the Investments from
brokers, issuers, slb-custedians,
and other pattigs and receive all
communications in respact to the
Investments from fssuers or prodyct
providers;

b} todischarge, pay, mestor otherwise
setde all obligations and lizhilities in
regpact to or in conngction -with
Investments, inciuding payments of
instalments requirad In respect. of
an lnvestment;

(el to discharge, pay, meet or otherwise.
setiie.all obligations and tahilities in
respect {0 or in connection with the |
Managed Account;

{d} on raceipt of a withdrawal or
Bayment request from the Client,
o disposp of investmenis at its
discretion, uniess instructed by the
Client to the contrary, and transfar
the proceeds fo & Nominated Bank
Antount;

{e) on receipt of a direct debit deposit
reguest from the Client, to direct
debit the Nominated Bank Account
and credit the funds to the Clisnts
Managed Account to Be invésted
in  accordance with Investment
-Option{s) rominated by the Client;

i fo. undartake aty transaction IAS
considers necessary to protect the
Client’s or IAS's own interests; and

ffansged Account Contract




5.2

6.2

6.3

igh do such things as IAS considers
ngcessary orprudent in grder to.give
effect 1o this. agreement, to cornply
with  any obligation  (statutory,
contractual or gtherwise} imposed
upon tAS or the Client by Regulation
and 1o desl with and réport to.the
Regiifators and the Client's other
agents and representatives.

CUSTODY

The Cliant agrees to the appointrient of
IAS to provide sustodial services for the
investiments in the Managed Account
Service, on-the terms set out in Schedule
1. Custody Terms and Conditions,

1AS agrees to dppoint a sub-custodian or
sulr-custodians to hold $he investraents
of the Managed Account Setvite.and has
appointed the sub-custodian{s) named
in_ Schedule 7; Sub-Custodidns. The
Client has an absoliute entittement to
the Investments subject to thé Custody
Terms and Congitions.

.FiNANciAL-ADWSEH

During the term of this Contract the Client
rmust be a client of 3 financial adviser
acceptable (o JAS.

The Clisnt -agrees that the Financial
Adviser:

fa} may act on the Chent's bebhalf
putsuantto this agreement, including
t0 give Instructions to 1AS i relation
‘1o the Client's Managed Account;

(b} may receive information and
repors. on the Client's hehalf, The
Finangial Adviser is responsible for
the provision of the information
and reports to the Client by mail,
if required by the Class Qrder or
requested by the Client.

The Client authorises the Finarcial
Adviser to provide Instructiong to 1AS in
respect to the Client's Managed Ascount,
including Instructions refating to:

fa} tnvestments, including changing
[nvestment Qptions:

b} withdrawals - from  the Client's
Managed Account far payment 1o the
Client's Nominated Bank Account;

{c} Payments; atd

{d} amendmént of Client and Managed

Account  details, excluding the
Client's Nominated Bank Accountis),

6.4

7
7.1

7.2

7.3

?}4

8.2

8.3

9.1

The Client must notify JAS in writing
as soon -@s practicable i the Clfert
ierminates the reiationship with their
Finanelat Adviser and provide details
of the person appointed to replace the
Financial Adlvisar.

INVESTMENT OPTIONS
The Chent must nominate the Investrnent
Options  undér  which the Client's

Managed Account is to be managed on
the Application Form or as otherwise.
raguirad by [AS,

FAS will dei afl things reasonably necessary.
t ensure. the- lavéstment Managers
manage the [hvestments in accordgnce’
with tlia nvestment Option's selected.

148 and the ihvestment Managers may be.
Lnable . comply with, or may determing
not o comply with, the requirements: of

“an investment Option ng Smely manneér

ornotat afl: In such a case, JAS may seek
to amend or terriinate the investmeant
Option and will hatify the Client and the
Finantial Adviser of the amendmeant or
decision to terminate..

tn the event that an investment Manager
becomes. incapable of managing the
Investiment Optioni and ‘a replacement
Invesiment Manager is not appdinted,
the. Client must nominate an alternative
Investmant Option.

MANAGEMENT OF THE ACCOUNT

Cash, Securiﬁes and other Financial
Praoduets contributed by the Client wilt be
credited to the Client's Managed Account.

Where orders for Securities or ofher
Finanpial Products by 1AS or the
Investiment. Managers on behalf of
a number of clients (including the
Client) are executed at differing prices
{composite transactions) the. price for the
relevant Securities or Financial Products
to be allocated to the Ciient -shall be
the average of the prices at which the’
composite fransactions weré completed.

The Client ackhowiedgas thar the
Investments in the Client'’s Managed
Acdount may vary from the investments
of other Managed Accounts managed”
ynder the same Investment Option as,
a result of timing differences, amounts
nvested of othar reasons.

INSTRUCTIONS
The Client and the Finengial Adviser may

-give instructions to 1AS in relation to the

Client's Managed Account,

Managed Account Gontract




9.2

83

9.4

9.8

ag

0.7

2.8

InstruGtions must bs given by using the
Weh Sita, in writing of inthis manner apd
form advised by 1AS from tims to time.

if the Client or Financial Adviser provids
IAS with an ematl address {for the
Client -or Financisl Adviser), the Client
authorises 1AS to sendd denfirmations
of other correspondence electronically
16 that address unless and until the

Client or Financial Adviser varies those-

instructions i writing.

if the Client or Financial Adviser provide
IAS with-a mobile telephone number ffor
the Client or Financial Adviser), the CGlient

authorises |AS to send confirmations or
other correspondence slettranicatly by

SMS 1o that number unfess and until the
Client or Financial Adviser varies those
instructions iy writing.

The Client acknowledges that 148 s

‘entitfed to agt upen an \nstruciion which

IAS considersin good faithto be genuine
dnd that1AS is not required to make any
anguiries in relation o such instruction,

An instruction must contain all the
information requirad by TAS and IAS is
not phbliged to act on the Instrugtion to

the extant that 1AS reasonably consaiders

the Instruction unclear or smhiguous or
in cofiflict with ahy Regulatioh or this
agreement in which case IAS will notify
the Clisrt or Financial Adviser in that
regard.

Without limiting any other provision
of this agreement and to the extent

permitted by law, IAS will not be liable’

for losses and lisbilities of any kind
arising from:

fa} incorrect Instructions subimitted
by the Financial Adviser on the
Client’s behaif;

{B Instryctions not submiitted in a
timely mannar; or

el any delay in implemeanting the
Instructions as a rasult of IAS nof
being able to or prevented fora
petiod of tme fram amplememmg
the Instryctions.

The Clieat releases, discharges and

indemnifies [AS from and against all

losses, actions, liabilities, claims,
demands and procesdings arising from
the Client's appointment of a Financial
Adviser and all acts, omissions,
raatters.and things done or not done or
rurported to be done by the Financial
Adviser even if nat suthorised by the
Client, Nefther the Client nor any person
claiming through the Client will have any
claim or right against IAS in refation to
any act, omission, matters and things

doné or not dane or purported to be.

done By the Fipancial Adviser or ariy

14,
10.1

person purporting lo be the Financial
Adviser excepl in ths case where 1AS
kriows or ought reasonably to know that
the person is noi the Financial Adviser,

CLIENT ACKNOWLEDGEMENTS
The Client acknowledges snd agrees:

faj the Financial Adviser has given the
Client an FSG:

{b) the Client has received Personal
Advice from the Financial Adviser
in relation to the Managed Agcount.
Service and the investmant Gptions
and a Statement of Atdvice, including
‘s Investrent Progratn, which, sets
out the basis. orn which the Financial
Adviser cpnsiders thiss Managed
Accaunt Contract ‘and Investment
Optichs to be suitable to the Client’s.
personal circimstances;

{e} the Client has p:owded the Financiai
Adviser with suffisient, accurate
and up 1o date information on the
Chient's personal circumstances and
that thd Managed Adcount Service
might not be suitable for the Client
if the Client has provided limited or
inaccurate information about the
Client's perssnal circumstances;

{d} 1o notify the Financial Adviser as
spon a3 practicable of aky material
charige in personal circumstances,
and to seek Persenal Advice from
the Financial Adviser to confirm
that the Managed Account Contract
and thie [nvestment Options femaii
suitable for the Clignt;

fe} the Financia! Adviser must review
the .suitability of the Managed
Account Service and the Investment
Options at least once per year and
provide a Statement of Advice to
the Client;,

{fi the Financial Adviser in providing
Personal Advice to the Cliant ‘in
relation to the Managed Account
Service and thednvestment Options
I acting as-an External MDA Adviser-
andis Mot acting gs an agent of 143
and

{g} the provision of the Managed
Acgount Service to'the Client unider
this agreement has not, and will nat,
{ic_nstitule'.{he provision of Personal
Advice by 1AS or any of its ‘agents
to the Client,

Manaped Ancount Coatract.
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Further, the Client acknowledges and

{a)

{ix}

{cf

{a}

{5}

g

agraest

to'execule any docurent necessary
to carry out any transaction required
under this agreement or to grovide
any. information required by any
Regutator:

the contents of the Investment
Options Document or any other
dacument is not i ba taken as
a representation by  JAS  or
thie Investment Maragers -ag
to investment return or future

performancs .of any investment

Opiion;

IAS and the Investment Managers

do not  essure, guarantee -or

reprasent  to the  Client  any

particular investment parformance.
will be achievad by an invastment.

Oution or the repayment of capitat
contributed by the Client;

tAS and the Investmant Managers:

will riot he responsible for any loss
or {fability ineurred by the Clieat if
IAS ar the Investment Managers

act o refrain from acting within the:

terms of the discretion authorised

by the Client, or if any dealing or’

proposed dealing is interrupted,
unable to bé comipletad. or tnahle
to take place due to failure of any
gompuier, telsphong or  other
electronic service or any other third
porty detor omission;

unlgss stated otherwise in the
fnvestment. Options  Docupment,
IAS, the Investment Managers
and the Sub-Custodianis) are not
obliged to ‘exercise any right or
henefit attached to or grasted to
the Investiments (including, but not
fimited to voting rights, participation
in rights issuss, share porchase
plans, buy bucks, takeover offers
or schemes of arrangements) and
will nat be lizble for fajllure or delay
in exercising any of those rights orr
behalf of the Client;

income earned i the Managed
Account Service may be irregular
and income eamied outside of
Ausiraliza may be subject to tax
laws applying in those jurisdictions,
including  the obligaten  on
the. payer to withhold tax or 1a
diselose information to tax or athar
authorities;

iAS may be required fo withhold.
tax: from income réceived on.

Investmaents, including where the
Client is 8 non-resident for taxation
purposes;

1.
1M1

{h) actions twken by IAS or the
Invastment Managers 4 managing
the Investments or the Managed
Accolint may give rise to capital
gaihs. or income tax liabilitigs.
Neithar |AS nor the Investrment
Mapagers will take account of the
Client's specific tax position in
rraking dedisions;

{ij [AS will not be responsible for
any liability incurred in relation
it taxafion of ahy Invesfment,
payment, dealing or right asscciated
with dny Investment or'the Managad
Accound, inchiding any fine, penalty
or interest charge;

{ii thalin exertising their discrétions,
IAS and the Investment Managers
might expose the Client to-a range
of risks including risk assoeciated
with chahges in economic cycles,
interest rates, investor sehtiment
are _political, social, technological
and legat factors as well as.changes
i & company’s management ar its
l)‘u_si'nes's environment which may
-affect value of the Client’s Managed
Accourit and the ingome which the
Client receivas- from Investments.
The risks include but dre riot imited
ta the risks outlined in the Statement
of Advice, the lovestments Options
Document and the FSG;

{k} the Client is aware of the risks
invalved in each particular typa
of Investment, has considersd
the. same, and found them 1o be
accaptable;

i the clieat releases IAS and the
Investinent  Managers from  all
Kability in respect to risks referrad
to inclause. 10.2) and (k); and

{m} IAS, the investment Managers ora
director, secratary, representative,
employvee or consultant of [AS or
tha Investment Managers, may
be @ parly to a transaction in an
Investrent or similar Investrment at
of ngar-the time of the transaction
for the Client and may take .an
oppesite position or one which is
contraty to or different” from ihe
transaction for the Client,

‘WHOLESALE CLIENT

If the Client is 3 Wholesale Client a
relevanl certifigate that corfiriis the
status as a Wholesale Client must be
provided to the Fihancial Adviser.

The raferences (o Personal Advice and

Statement of Advice in this agreement
do not apply toa Whalesale Client. The
validity or enforceability of the remaihing
parts of the agreement are nct affected.

 Maanaged Rccount Gontiact
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12.3

REFRESENTATIONS AND WARRANTIES

Each party represents ahd warrants to the
ather that:

{&)

i}

{d}

it Is an individusl or a walidly
existing legal entity. with power and
authority to enter into and perform

{its obligations Liider this dgreement,

including the Schadules;

this agreement, including the
Schedules, is. its lggal and valid
obligation;

#t is not under any legal impediment

or othar fmpaifment -which meikes,
or could make, the provisions of

this agreement uoid, voidable or
unenforeeable;

this  agreemment, including  the
Schedules, ddes not violate any
ohligation by which it is bound,

whather arising by statlite, contract,

operation of lsw or ptherwise.

IAS represents and warrants thak:

{a)

The

#owill difly and punctustly perform
the.obligations under this agreemant,

ineluding the Schedules, and will

natify the Client. of dny material
breach of this agreement when
reasonably practicabie;

it will not-take a charge, mortgage,
fien or other sncurnbrance over
the Ipvestménis, except ds adrises
by operation of faw, as permilted
under the. Schedulss, as instructed
by the. Glient, or as not prehibited
by Reguiation. '

Llient warrants  and represenis to

IAS that:

{a}

(b}

fol

the Client J& not insclvemt, under
any form of external administration
nor has the Client agreed to
make @ settlemant assignment or

sompromise with jts areditors;

the Client has disclosed all refevant
Information to IAS to allow it
to perform s duties undés this

‘agregment;

-alt of the statements matle by the

Client in the Apptlication Forrmand all
information provided in connestion

“with it are true and correct and not

misleading or decepiive and thiat IAS
and the: Sub-Custodian{s) are entitled
to rely -on them until IAS receives a
riotice of amendment from the Glient;
ar

{d}

the Chent’ his carefully considered
the advantages and -disadvantages
of entering ifte this agreement and
has concluded that the Managed
Account Service and discretionary
trading of wvestments pursugnt 16
this agresment is suitable for the
Clignt.

12.4  Jf the Client is two or more parties, the
Client wairants and agreegs:

12,5

{a}

(bt

fch

a reggresentation, undertaking,
warrapty or indeminity. macde by the
partias is made by each and any one
of thain]

[AS shall be entitled to rely on an
Fnst_r‘izcliqn from any one of themn as
if given by all of them; and

& liability of those parties under this
agréement shali be a joint ifability of

all of them and a several fiability of

rach of ther.

¥ the Client is a trustee, the Client
warranls that:

{a}

{ix}

tdj

{e}

the trast has been duly constituted
and & validly exigting in compliance
with applicabie laws;

the trust deed gives it power o carry
an af of the business activities now
conductad by it and to enter into arid
comply with its obligations under,
and to carry. on the transaetions
contemplated byithis agreement;.

-l necessary resofutions have heen
duly passed and all consents have
‘been obtained and all other matters
have been attended to as required
far the entry into, observance: and
performance by it of its obligations
under this agreement;

sach of its obligations under, and
the transactivhs contemplated by
this agreément constitutes binding
oiligotions  and  is  enforceable
against it and the trust’s propetty;

nothing done under this agreement
or any instructions: given by the
Client is or. wilt he a breach of sny
trust;

that the assets of the relevant trust
are, and. at all rdlevant times will
bae, sufficient and- available to the
trustee in'that capacity to discharge
the Client’s obligations and Habilities
under this agreement; and
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12.6

127

128

13,
131

13.2

13.3

13.4

3.5

(Y it has an unrestricted right to ba fully
indempifted out of the trust's property
in respect of any losses or liabilities
ineurred by it as trustee and the trust’s
property is sufficient to satisfy that right
of indermnity,

The Client warrants that all Investmants
offered by the Clieril for Inclusion under
this agreement or acquired as a resuit of
entering nto this agresment are free of any
chargs, {fen-or encumbrance and that it wiil
apt permit any len, charge or encumbrance
to be crested without the spedific prior
agreement of 1AS in writing. Further iAS and
the nvestment Managers shall be entitied
to ignore-any notice of a lien, charge, or

encumbrance unless 1AS his specifically.

agreed in writing ‘o such a charge being
registerad overthe hvestiments.

Clause 12.6 does not-apply to ahy Investment
Option under which & fien, charge or
encumbrance are features of the Investiient
Opiion appraved by JAS.

Edcty warranty by the.Client in this clause or
elsewhere in this agreement is deemed 1o
be repeatad on each day that this aqreerrlent
subsists

FEES AND CHARGES

The Client agrees to pay or reimburse
IAS out of the Managed Account all Fees,
charges: and costs 10 the axtent they are
prapefly incurred in providing the Managed
Account Service,

The Client is responsible for all taxes, stamp
duty dr governmant charges in refation to
any dealing in Investments and must pay or
reimiburse LAS for any taxes, stamp duty ar
govsrament charges (sther than in respect
of the general ingome lax on IAS) which
they or either of theni ineur o incurs.

The Client authorises the deduction of

Fees, charges and costs from the Client's
Managed Account, IAS at its discretion may
apply any cradits or paymants to the CIant’
Managed Account-or other recéipts from fhe
Client or sell any Investmants without notice
to the Client, in pgyment of these amounts,

Charges and costs incurred on transactions

in Investrnents implemented in aggregate

with transactions for other clients, including
brokerage, stamp duty, cobmission, entry
fees or other charges miay be debited to the
Client'on a_pro rata basis or in such dther
way as shall be determined by IAS,

if Fees, charges and costs deduoted under

-this agreernent are the considedstion f6r a

supply for which IAS is Hable to GST, the
Client must pay 1o 1AS an amaunt inelusive
of GST. In'the evert of sny -change in GST
Law or their intefpretation which affects the
rate of G5T payable, the Fees, charges-and
costs dedubtted from the Client's Managed

138

13.7

4.

141

142

15.

Account may be varied or adjusted to reflect
steh changes without the Client's cgnsent
gnd without any notice period.

Whare the Trustee is entitled to and receives
an input tax credit under GST Law, the
whols or pan of the input tax credit may

be used to offset the Fees, charges and

costs deducted from the Client's Managed

Ancount at the discretion of 1AS,

IAS may vary the Fees and charges at
its discretion by giving not less than 20
Business Days wrilten notice to the. Client,
except where Clause 13.5 apphies.

WERB SITE
The Client agrees:

(al 1o keep detsils of the Clieat's fog-in
and password secure d@nd not provide
-actess to the Managed Account fo.
another person unless. that person
is authorised 1o use the Managed
Account;

b} notify 1AS: immediately if any
unauthorised access is ideniified; and

{ti not o reverse engineer, change, copy
or damage. any data, -code or software
associated with the Web Site..

While [AS will undertake al reasonable
endeavours to ensure that the Weh Site
remains functional at all times during
the term of this agreement, it accepts
no respansibility for loss. of functionality,
systems outages or slow response fimes
from timeé to ime-and the Client releases and
discharges 1AS from all clsims, damands,
actions, responsibility and liability fér any
syuch {oss of functionality, systems outages
and slow response times,

LIMITATION OF LIABILITY AND

ANDEMNITY

Subject o the following, IAS will compensate
the Client for-any toss or. damage caused by

any act or. omission of JAS, the Investment

Managers, the Sub-Cusiodizn and any agent
or other person {other than the Financial
Adviser} engaged by IAS in connection with
the Managsd Account Sefvice dg if their acts
and orissions were the.acls or omissions of
IAS other tham:

{a) .acts’ or armissions by 1AS, the
{nvestment Managers,. the.
Sub-Custodian and any agent or other’
person engaged by IAS in reliance on
the authenticity of any instructions,.
the authieénticity of any document or
the infarmation, opinfon or advice
of any date service provider, any
Sub-Custodian, solicitor, accountant,
vaiiier or other expert gengaged by IAS
provided IAS has exercised reasonable
diligente and has no réason to belisve
the relevant matarial is not authentic,
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16.
A1

15.2

16.3.

16.4.

the - Instructions have not heen
authorised or the expert doéds not
have tho relavant expertise;

B} events or. circumsiances beyond

the reasonable control of IAS,
the inveslrment Managers, the
Sub-Custodian  and  any -agent

or other person engaged by 1AS
indluding the failure or disruption
of any talephone, computsr system
or software, disruplion of norfnal
procedures and practices of -any
-securfties markel, dcts of war or
terrorism, acts of Ged. or similar
events or acts where the liability
¢auld not have beén avoided by the
exercise of reasonable diligence.

However, IAS'S liabifity under this clause
156 shall be reduced proportionately to
répresant the share of responsibility
that 145 has for the loss or damags,
injury; death, clairn, demand, action, suit,
proceeding, cost or expense agearding 0
the extent fo which the act or omission
af A8,

person engaged by 1AS in tonnection with
the Managed Account Searvice caused or
cantributed 1o the loss or damage.

TERMINATION

This -agréement commerices on the.

date IAS accepts the Cllent's Application
Form and continues until terminated in

actordanca with. this clause.

This .agreement mav be terminated
by either party giving the other party
10 Business Days wrilten notice of
termination,

IAS may términate this agreement

immadiately {in which case it will notify
the Client}if:

{aj the Client j& in default of an
obligation under this sgreement
and has failed ta rectify it-within 5
Business Days folfowing notice of
the breach by IAS;

(b} the Client enters bankruptey or &Ny
other insolvericy arrangament .or
agreement with -creditors; and the

Client termingies iis relationship.

with their Financial Adviser and

has not appointed & réglacement.

Financial Adviser.

The agreement will be terminated

immediately i [AS:
{a} ceasesto holidan AFSL authorising

it to provide the Managed Aceount

Searvice;
{b} enters administration, liquidation or
beeornes insolvent or is wound up.

the Investiment quagers, the
Sub-Custodian -and any agent or other-

16.5

16.8

16.7

16.8

17,
17.1

17.2

On termination of this agreement:

{a} 1AS may romplate any transactions
in the Client's Managed Account
sammaeanced prior to receipt of
notice of termination;

(b} any obligation to pay Fees, charges
and costs remains binding. on the
Client and any Fees, charges and
costs accruing but hot payabie
immediately before termination will
become payabie;

{c} ifthe Client has provided reasonable
and. adequate Instructions, JAS will
endeavour 1o iiplément. ‘those
Insiructions, and trapsfer the
Investments within 20 Busifiess
Days:

{d} i#f the Client does nof provide
reasonable. and adequate
instructions,  IAS  will  use
reasonable endeavours 1o realise
the investments and depos:t the
nroceeds in the Nominated Bank
Account within 20 Business Days?

el IAS need npt ftransfer the
frivestments  or  déposit  the
proceeds of Investments realised ta
‘the-Nominated Bank Account until it
has been paid all cutstanding Fess,
charges and costs, and received
pavement for all Hahilities which exist
orare reasonably forasesable.

The Client acknowledges that there may
be delays in transferring or realising the.
of Investments,

The costs of fransferring the Investments
under this clause are to be borrie by
the Glient, unless the' agréemert is
terminatad under Clausae 16.4;

Termination -and notice of terrmination
will nét prejudice any rights or obligations
which have accrnued to a party or any
elaitn which & party may have aqams:
the other.

PRIVACY AND. CONFIDENTIALITY

FAS and its officars and employees will
comply with Privacy Lew and its privacy
policy and will endeavour o ensure that
its agenis duly comiply.

The Client acknowiadges dnd agrees

1o the collection, use and disclosure

of personal information 1o enable the
provision of services to the Cilant under
this agreement and comipliance with
legislative obligations. This may include
the foltowing parties;

{al the Financial Adviser, persons acting
" on the Ciient's behalf or any other
party the Client.or Financial” Adviser
has authorised the provision of
personal information to;
Wanngad Account Gantracl




17.3

18.

9.

20.

{b} external service providers, incleding
sub-custodians, registries, payment
ar  securities  clearing houses;
mailing housas,
-atdountancy firms and printers;

fc} the Regulsiors, when and to the

extent réguired by law orthe Market

Rules.

Except as reguired by law or as is
necassary for the performance of ils

dbligations under this sgreement by its.

bfficars and agerits & parly must not; andg
must ensure that its officers, amployess
ang agerits do not, dirgctly or indirectly
disclose-to any other person (other thari
the other parties} or use or permit to
be disclosed or used for any purpose
othér than a purpose ccntemplated by
this sgreement or as & consequence
of any direction given pursuant to this
sgreement, -any of the Cunfidentis)
information,

REGULATION

The Client agrées that all transsctions
made or in connection with the
Managed Atcount Service will he
subject to Regutation, To the exlent
that any provision in this agrasment is

incensistént with -the Regulation, the

‘Regulation will pravail,
ATTORNEY

The Client frrevocably appoints, for the
duration of this agremment, IAS. and
-any other person appointed by 1AS,
severally to be the attorney of thie Client
end 1o execute ail documenis and to
do all things as may be requirsd for

the full exercise of alt or any of the

powers, discretions and ‘obligations
conferred on IAS and jts rights under
this agreement without any reference

to or consent fram the Clignt, 1AS may.

consider expedidnt in connection with
the exercise of such DowWers; discretions
and obligations,

AMENDMENT AND CHANGES

tAS shall be entitied to amend this
agresmeat, inclinding the Schedules,
from time to time by notica o the Client
and the Financial Adviser in writing
and any amendmant shall teke effect
10 Busindss Days after the dals of the
amendment. IAS may from time to
time change the lvestment Options it
provides . under the Managad Account
Bervice and will notify the Client and the
Financial Adviser of the chariges.

valuers, lawyers,.

22

23,

24
24,1

ASSIGNMENT

The Client cannot sssign its rights under.
this agraement without the written
consent of IAS, 1AS may assign its righis
under this agresmant and shall give the
Client 20 Busmehs Days notice in writing
aof its intention to do so.

INVALIDITY

ff orie or morg of the provisions of this
agreement is for any reason invalid or-
unenforceahle, the remaining provisions
of this agreement remain in full effect as
¥ each party had signed this agreement
without the invatid.provisions.

GOVERBNING LAW

This agreement will e governed by and
construed in accordance with the faws
of New South Wales, and ‘the parties
sulbxmit to the non-exclusive jurisdiction
of the courts of New South Wales.

DEFINITIONS AND INTERPRETATICN

The following words have
meanings in this agreefment:

these

Act meahs the Corporations Act 2007
{Commonweaithi.

_Australian Financial Services Licence

{or AFSL) means a licence issued under
sectfon 9188 of the Corporations Act..

AFS Ljcensee means a holder of -an

Australian Financial Services Licence.

Agpplication Form means the form by

which 2 person applies to become
Client of the: Managed Account Sarvice.

ASIC means the Australian Securitios
and Investments Commission. or any of
its SUCCEesSSOrs.

Authorised Representative has the
same medning as in the Act.

Business Day means a day that is not,
Saturday, Sunday, a public holiday or 'a
bani holiday in New South Wales,

Class Order means the Class Order
04,194 issued by ASIC in relation to
managed discretionary accounts..

Confidential Information ‘means
the: terms of this agreement and
any information of a confidential or
proprietary nature provided by a party
to the otMers regarding iseif and its
Associates, including  Informiation
regarding its-business, financial affairs,
customers, operations, systems, assats
or otherivise, and whether provided
orally; slectronically or in writing, but
does fotinclude information alrgady in
the public- domain {not due to a breach
by a party to this clause)

Managed Accaunt Contract
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Custody Terms and Conditivns mean
the terimis ang conditions in Scheduls
1 of this agresment, as amendad or

replaced from time to time.

Exchange means the relevant suibarised
and regulated market ‘on  which
the particular Senurities or Finaricial
Products are fraded, issyed or dealt with
for the'Cliant under thiz agfeement.

External MDA Adviser has the same
meaning as in the Class Grder,

Fees. means the faes set out in the
investment OQptions Document and
Application Form.

Financial Adviser mbans the APS
Licensee nominated by the Client an the
Application Form, as varied from time o
timé and includes iis. représentative or
Authorised Representalive.

Firancial Product has the samea meaning
as it has i the Act.

Finantial Services Guide [or FSG)
means the financial services: guide {as
defined in the Act} issued by 1AS.

GST or Goods and Services Tax has
the meaning given'to that term under
GST Law.

G8T Law has the same meaning given
to that term in 4 New Tax System
{Goods and Services Tax} Act 1599,

Instruetion means ény instruction given
by the Cliant or Financial Adviser ta
HAG In accordance with Clausé § of this
agreament.

Investments mean any ihvastments:
including gash, Secwrities and ary other
Financial Product forming pard of the
Client's Managed Aceount together with
any proceeds, earnings, banuses or
profits derived from such fnvestments.

Investment Manager means an AFS
Licensecappointed by IAS as investment
manager o provide  invesiment
management secvices foran invastment
Option.

investment Option means  an

invastiment strategy and investment
objectives and includes a description of
particular financial praditets or classes
offinancisl products in which-funds may
be invested,

investment Options Document means
the ducument deseribing the Invedtment
COptiens issuad by 1AS.

investment . Program means the
investiment program prepared by the
Financial Adviser and includes the
Investment Options Document,

Managed Aceount means a managed
disuretionary account offerett by the
Managed Account Servige and' opened
in accordance with this agreement.

Managed Aecount 'S'ervim_a medns

the services provided to the Client in

acoordance with this agraement..

Market Rules means the business,
markel of operating rules of the
Exchange, including the clearing and
settiement ruies when applicable,

Nominated Bank Account meahs an
acecount 4t an Australian  Financial
tnstitution las defined in the Act) that the
Client has nominated in-the Application
Forin or otherwise in writing.

Payment means #n amount to he paid
to the Nominated Bank Account of a
third party as instructed by the Client
and approved by IAS.

Privacy Aet means the Privacy Act 1988
{Cth) of Austraiia.

Privacy Law means all legislation,
principles, industty codes and policies
relaiing to the collection, usé, disclosure,
storage or granting of access rights 1o
the Pgrsonal Information. including, But
not fimjted tg, the Privacy Act.

Personal Advice has the same meanmg
as given 1o i the Act,

Regulation means the. provisions of

the Act and regilatiohs made under

M, the Class Order, Market Rules and

other relevant Iegaslation reguiating: t_he
Managed Account or IAS in operating
the Managed Account, as amended
from time to time.

Reguiator means any competent
regulator of financial services . markets
and includes the ASIC, Austeafian
Taxation Office and the Australian
Transaélion Reports and  Analysis
Centre,

Securities have the same meaning as in
the Act and inchude shares'and interests
in managed investmant scheinées.

SMS maans Short Message Service as
provided by mohile telephony carriers;

Statement.of Advice means a statement
of advice prepared in accordance with
Section 946A of the Carpcrat:ons Act
by the Financial Adviser for the Client
in respect fo the Managed Account
Servica,.

Sub-~Ciistodian means any
stib-gustodian named in Schedule 2

‘and includes any other sub-custodian

appeinted by the Custodian,
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fnvestment
Administration Services Pry Limied
{ABN 84 954 290 038} -acting in the
capacily of the trustes of the Managrd
Account SBervice under GST Law,

Trustee medns

Web Site means the on-iihe porfal apd
functionality provided hy 1AS.

Wholesale Client has the samis meaning
-as given.io | in the Act.

24.2 interpretation

Headings . gre used for convenisnce only
and do. dot affect interpretation. The

following rules also apply in interprofirig.

1his agreement, except where the context

makes it-clear that a rule is not intended

to apply.
A reference to:

fa) legislation  {including  subordinate

legislation} is to that legislation as

smended, re-enatted or réplaced, and
incluties any subordinate legislation
issued under if;

{2 standard, docurment or agreament, of &

provigion of a docoment or agreement,

is to that document, agreement or
provision as amended, supplementsd,
replaced or novated;

teh a person includes any type of entity
ar body of persons, whether or not it
is incorporsted or hag a separate legal
dentity, and any exsoutar, admiinistrator
ar successor in law of the person;

{d} anything {including a right, obligation or
concept) inthudes each par of if;

{e} a singular word ingludes the plural, ard
VICE Versa;

{Na word which suggesis one gender
intludes the other ganders and neutfar;

tghif 'a word is defined, andthar part of
speech has a corresponding meaning;

{hithe words “agreement’ and’ "dead”
inglude an undertaking or other binding
arrangement or understanding, whether
or pot in writing. o

{it information means information of any
kind in any form or medium, whether
formal or Informal, written or unwritien,
for example, computer software or
programs, congepts, data, drawings,
ideas, knowledge, procedures, source
codes or object godes, technology or
trade secrets;

{it the use of the. word “including” in a
provision as an introduction to a iist of
things does not limit that provision to
that list or te things of a similar nature;;
and

{k} unless otherwise specified, a reference
to cash; doilars or $ is to the fawhul
currency of Australia,

qu;qu Account Condrant
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This sehadule sels ot the olligations, rights
and liabilities of the parties ralating to the
provision of the custodial services.

1 INTERPRETATION

1.1 Definitions

The following words have these meanings
i this Schedule Unless the contrary
intention appears:

ADl means any Authorised Deposit Taking
instittition as defired in the Banking Act
1958 Cth.

Approved Wethod in rafation w Proper
Instryction riveans communicationin writing,
or such other means of communication as
may be agreed by both parties from time

‘1o N,

ASIC Policy means ASIC Regulatory
Guide. 1789 (“Managed Discretionary
Account Sarvices”) and ASIC Ciass Order
04:184, as revised or amended from time
ta time.

Authorised. Parson means an suthorised
officer of the Custodian, as amended from
time te time and notffied to any Sub-
Custodian,

Assets means at any time the assets
that have been transferred or delivered
by the Custodian or at the Custodian's
dirgction to-a Sub-Custodian in respect of
the Managed Account Service, togather
With_ any proceeds, sarnings, bonuses
or profits. derived from such assets, but
not including any assets that. have been
transfarred or delivered io the Custodian
of at the Custadian's diredtion {including
applied in aceordancewith this' Schedule or
ini satisfying any indemnity in favour of the
Custodian or & Sub-Cuslodian).

Associate means 2 person oF body
corporate that is an assdciats of anather
person by application of Part 1.2, Division 2
of the Corporations Act,

Bank Account means an account with
an ADi {which ray he associated ‘with
any sub-custodian appeinted pursuant to
ihis Schedule}, in which cash comprising

‘the Assets arg hekd, or in the case of
Assets held outside Australia, an accdunt

held by & sub-custedian with & financial

institution ficensed 10 accept deposits in

that jurisdiction in which cash comprising
the Asseis arg held.

Clieat means the party ‘whasa nmame

appears as ‘the Client on the Application
Form.

Corporate Notice means & nolice, report,
or announcement issued in respect of an
Asset” and which requires distretionary
action,

Costs means alt out of pocket costs and
expenses incurred in providing the services
under thiz Schedule.

Custoedian mieans investiment
Adminisiration Services Pty Limited
ABN 86 109 199 108 acting as custodian
undar this Scheduls,

Insolvency Event means, in respect of a
persan, any of the following:

fa} the parsonis taken or must be presumed
tobe inselvent or unable to pay its debts
under any -applicable legislation;

{b} ah appiication or order is made for the
winding up or dissolution of the person
or a resolution is passed or any steps
are taken fo pass a resolution for the
winding up ar dissolution of the person;

fe) an administrator, previsional liquidator,
Hguiddator or persan having @ similar or
analogous function under the laws of
any relevant jurisdiction is appeinted in
respect of the person or any sction is
taken 1o appoint any such person and
the action is not stayed, withdrawn or
-disrmissed within seven days;

{d) & receiver or receiver .and manager is
appointed i respect of any property 'of
the person; of

(s} the person enters intg an arrangernent
{including a scheme of arrangament
or fdeed of company arrangement),
compaesition: or compromise with, or
agsignment. for the benefit of, ail or
any. class of the parson's creditors or
membars or a moratorium ipvolving
any of them,

Internal Costs means the Custodian’s and
Sub-Custadians reasonshbfe internal or
administrative costs which may inciude an
allocation of overhead gosts.

Loss means any loss. damage, liability,
¢ost or-expense suffered or incurred by a
person and includes:

ta} cosls {inciuding Internal Costs) incurred
in connection  with any claim or
praceading o in connection with action
taken by the persor to protect itself
against ahy loss, damage, I'iability, cost
or expense; and

{b} legat costs on a solicitor and own offent
basis,

Managed Account Contract means the

agreement of which this is a Schedule

which governs the terms on which the
Managed- Account Service is provided fo.

‘the Client.
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Personal Information means information
proan opinion (inclueding information or
an opinion forming pert of g databasel,
whether true or not, and whether recorded
in a material form or not about an
individual whose identity is apperent; of
can reasonably be aseertsined, from the
infarmation or opinion which is received
by the Custodian or its employses, agents,
cdonsultants or suhcontractors. from any
SOUTCE.

Proper Authority means in relation toan
Approved Méthod the signature, purported
signature or other means of identification
of the Authoiised Person ar Authorised
Persons authorised 1w give a Propar
Ihstruction by that Approved Method,

Proper lastruction means af instiuction
to seltle an acguisition or disposal of an

Assetl. or to deliver an Assel or for any other,

purposes. under this Schedule {including
responding to e Corporate Notice) which
purports tohave beengiven by an Approved
Method with Proper Authority.

Securrities Account means an acgount held
with a Securities System in which securities
comprising the Assets arg hald.

Seeurities Systern maans any domestic of
fereign depositary or clearing or settlement
system or other systern of registry for
holding Assets.

Standards means the Austialian Auditing
Standards issued by the Australian
CAccounting Research Foundation.

Sub-Custodian means anv sub-custodian
named in Schedule 2 and includes any other
sub-custodian appointed by the Custodian
as. permiited by this Schedule but does not
include any Securities Sysfam),

1.2 Interpretation

la} Terms defined in the Managed Account
Contract {the “Contract”) and used in
this Schedule have the same meaning
iy this Scheduls as they have in the
Contract unless expressly otherwise
provided in this Scheduia,

{b} Clause references in this Schedule
refer to this Sthedule unless expressly
provided.

2. CUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

The Custodian will provide the following

saryvices:

fa) appoint sub-custodians to hold the
Asseis in aceordance with Clause 5;

{b} to guthicrise any Sub-Custodian to hold
the Assats as bare {rusteeds), and nictin
any’othet capatity including a fiduciary;

{cito ensure thst any Sub-Custodian
holds the Assets separaté and distinct
from theit own assets and the assols
of other clients. of the Custodian and
Bub-Custodian, except where it is
-expressly authorised to co-mingis the
Agsets with those of other clients or it
is nut prectical or cost effective to do
s0,.in which case the Custodian agrees
to ensure: that lhe Sub-Custodian keeps
records in a way that enables theridentity
and location of Assets to be astertained.
For the purposes of haolding tash,
the Clieni acknowledges .and agrees.
that cash may be deposited in a Bank
Account and the cash deposited in this
Bank Account will bg'deemed ta be hald
separate and distinet from.the Custodian-
and Sub-Custodian{s) own assets;

.{d}prov.ide Proper Instructions 1o any
Sub-Custodian;

{ej to ensure that the Sub-Custodians
credit all income and ather payments in
respect of Assets to'the Bark Account;

{f} keep records in respect of the Assets in
gecordance with clause 2,3;

{g} comply withr ASIC Policy in performing
its phiigations under this Schedule and,
where appropriate, ensure that any
Siib-Custodian so sompiies:

{h} upon request by the-Cllent;

(i} take activn o seek the recovery of
ineome or payments:

tif institute  or defend  legal

proceedings i connection -with
The Assets;

{iif} act asthé Client’s proxy in respect
of resolutions of meetings of
members of companies or trusts
i which an intergst is. held for
the Client;

but anly i the Client indemrnifigs the
Custodiarm for the reasonable costs,

including the Internai Costs, of doing so.

The services.in this clause 2.1 must be
provided inaccordance with clause 2.5,

Schedule 3 - tanaged Aceount Contract
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2.2 ASSETS INTERCHANGEABLE
(&} Any Sub. Lustodian 2 permitted 16 hold!

the ‘Assets 'in one or moré omnibus’

accounts together with investiments and

other dssets of the same deseription.

held by the Sub-Custodian for other
clients.

(b} The Client acknowledges that it will
not have any right to any specific
documents of title or certificates or
other evidence of title which evidence
tite to any such investments, huf will
instead be entiled, subject io law, to
"il"i GB'EOLEI"PI Of bﬁCiH’ItIES of the BAME
class and denomination equivalent g
the Assits held for the Chent.

2.3 RECOHD KEEPING

The Custedian agress to maintain records
of £

@} the Investments;

ik} ail income and othar payients received
in refation to the Investrents;

{e} any  acquisition or disposal of the
lnvestments and the amount paid
or received for or in respect of sach
acquisition or disposal; and

{diall other transactions relafing to the
Investments.

2.4 GENERAL AUTHORITY AND POWER OF

ATTORNEY

{a) The Custodian may do anything which

the Custodian cansiders necessary-

or desifable in order to give offect to
this Schedule or fo cemply with any
obligations imposed upon it by law,

{b} without fimiting clause Z4{@), the
Custodian may: -

{iy appoint  Sub-Custodiants} and
authprise therm to 'open and maintain
Bank Accounts and Securities
Accounts;

fifuse any Securities System or
authorise Subi-Custodian{s! o do
s0;

liid seek  and  ast  upon. legat,
prefessignal and ether advice; and

{w} make deductions from the Assets
from time to time for the nurposes
of satisfying any obligation entered
inte in sccordance with the
Managed Account Confract.

2.5 STANDARD OF CARE

The Custodian must agt honestly and
exargise reasonablea caré in performing its
distios.and obligatmns under this Schedule.
“Reasonable care” is g be measured
by cifcumstanges in the relevant markat
for the Assets. that are held by the Sub-
Custodianis).

2.6 LIVIT ON CUSTODIAN'S AND _
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian. and the Sub-Custodians are
riot responsible for:

{a} providing advice 10 the Clientin.respect
of any acquisition, disposal or other
dealing with any Asset;

{b} the "accuracy or completeness. of any
information received from any third
party ar the Client;

{c} the title, validity, genuineness, good
defiverable form or freedom from
encurmbrance of any Asset;

{d} subjeet to vlause 4.2, maintaining
insurance in respect of the Assets; or

{e} astertaining the.nationality of the owner
of an asset, or that an Asset is-approved
for foreign ownership, In jurisdictions
restricting foreign ownership of -assets:

2,7 GLIENT CONSENTS

‘The Cliert agrees that the . Custodian and
any Sub-Custodian:

{a) is free to provide the same or simifar
services fo others {including Associates
ofthe Custodianand any Sub-Custadian)
and may acl in. its own interests in
relation o any banker/custorner of any
-ether relationship: that it may enjoy with:
the Client;

ib¥may enter into any relationship or
transaction with the Clisnt or any other
person;

fc) is niot obliged to disclose to the Cliant
anything which eemes to its notice
unless expressly required to do so undér.
this Schedule,

{d} when appoeinting a Sub-Custodian urider
clause 5.1, it may appoint a related tody
corporate {as defined in the Actl or
Associate as Sub-Custodian;

(g} {5 authodsed, notwithstanding  the

' provisions in the Managed Account
Contract  relating to  Confidentisl
information and Privacy, to disclose any
infarmation it has concerning the: Client,
Assuts or lnvestments to #ny other
petsan appoainted by it In connection
with performing its obligations tnder
this Schedule; and

] is not obliged toaccount to the. Client
for any income, piofit or other benefit
arising out.of anything described in this
slausa 2.7,
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2.8 COMPLIANCE

{@} The Custodian will comply with and will

useE mamnab!e endegvours to ensure-

sach Sub-Custodian complies  with
applitable Standards in the pedormanca
of its obligations under this Schedule
and the réquiremnents of applicable laws
to tha extent relevant to the role of the
Sub-Custodian holding the Assats,

{} The Custodian shell obiain from gach
Sub-Custodian in each year during the
term of this Schedule & certification from
the Sub-Custodian’s -auditor providing
an opinion.as o whethar:

ii} the' Sub:Custodian’s intermal dontrol
structures and compliance systems
Hava been properly designed and
operated during the relevant year;

fiit the Sub-Custodians has satisfied its
obligations under this clause. 2;8{aj).

{c} The Custodian shall supply 1o the Client
in sach year diring the term of this
Sehedule a cerlification from 115 auditor
providing an opinion as to whather:

i) its internal conrgl structures snd
comipliance systems have been
preperly designed and operated
during the relevant year; and

il it_bas satisfied its ohligations under
this clause 2.8{a).

{d} The costs of the Custodian asomplying

with  apphicaldie  Standards  and

issuing the. certification referred to

in clausé 2.8(c] will be borme by the'

Custodian, The reasonable costs of
the Custodian providing any additional.
reports required by the Client as to
the Custodian's compliafce with the
epplicable Standards will be horne by
the Clieat.

2.8 LIEN AND SET-OFF

la} Without limiting any right or remecdy
availzble st low to tho Custodian, if the
Custadian:

(it advanues cash or securities 1o the
Client for any purposé {mr!udmg,
without  Hmnitation, securifies
setilemsnts, the purchase of sale.of
fordign exchange or of agreements
for forgign exchange or assumed
settherment); or

{iy incurs any Hability to pay taxes,
interest, chargas, expenses,
assessments, or other moneys in
connection with the performance of
its obiigations under this Schedule,
except suych as may arise from
its owit negligent. act or negligent
omission,

any money or Assets gt any time heid.
for the account of the Client shall be
security therefore and shall be subjact
to a right of set-off or llen respectively,
if the Client fails to promptly reimburse
the Custodian in respect -of those
advances or lidbilities, the Custodian
may wtifise avatlable cash and dispose
of the Assets of tha Glient, in a manner,
at & time and at a price that the
Cistodian diem proper to the extent
necessary 1o rmake itself whole.

{b) The Custadian has alien over the Assets

for any amount dus to the Custedian for
Costs,

{c) The Client acknowledges and agress
that:

{i the Custodion is not obliged to act,
on any Instructions of the Client,
or .complefe the settlement of a
transaction, involving the purchase
of or sybseription for any financial
urnduct an behalf of the Client, or
any other transaction requiring the
expenditirg of money on behalf of
the Client, or to make any monies
or other financial aséommuadation
available (o the Client pr any other
person-at the request of the Cliont,
unless the Client has suffiecient
cash in their Mandged Account to
aomplete the trangaction;.

{iit the Custodian may in its -sole
discretion,. nevertheless, act on
such instructions or complets
such a transaction or make any
such monies or other financial
stcommodation available {whether
such financial accormnmodation is:
grovided af the requesi or upaon
instructions of the Client} even if the
Client bas insufficient cash in their
Managed Account-and may for that
purpose axpend its own funcs;

(i} if the: Custodian uses its own funds
a¥  cantemplated by paragraph
{iin, that expenditure of financial
accommodation will be treated as
an sdvance by the Custodian, as
the case may be to the Client.
The Client shall repay that advance
irrumediately upon dermvand by the
Custodizn {and no later than a
pariod- of 7 days from the .day
the expenditure or financial
accommodation was rmadel and
shall pay to the Custodian, as the
ease may be interest calculated
at the Custodianis)y prevailing
rate, and any government charges
tnpurred fram the day the advapce
i& made to the day on which it is
repaid to the Custodian as the:case
oy be'in fll;
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{iv} the Custodian may from time to time
creditthe Clipat's Managed Account
with any instrument, advenced
payment, wire transfer or remittance
of funds prior to such amounts
being cleared:

{viif the Chlient fails 1o repay part or

gl of an advance demanded by
the Cystodian, as contemplated

by pdragraph (it} or whera the

Custodian credits any amounts to
the Client's Managed Account under
paragraph (v} but such amounts do
not then clear, the Client irrevecably
authorises  angd  requests  the
Custodian to:

{AY sell at the time, in the manner
and gn the terms the Custodian
thinks fit. sny or all Seiurities {or
securities or gash recgivable in
respact of any such Securitios)
acquired or held for the purpose
of 8 transaction in relation to
which. the Custodian gxpienddd
fis own funds as contemplated
by clause 2.9{c}{ii}; dnd/or

{B) withhold, or reverse. out of the
Securities or gash acvoounts,
any dividends, interest,
income or other distribetions
or the proceeds from the sale
or distribution of Securilies
{*Amounts™; and

to apply the nel proceeds of

salg, any such Amounts and any

cash balances received or credited
to the Client's Managed Account,

1o repay the advance, interast and

any government charges or to make.

good any amoutis credited by the:

Custodian. to the Clent's Managed
Account pursuanl 10 clause 2.9(c)
{iv} burwhich do not then clear; and

{d} For the purpeses of sxercising any

of ifs rights under this claise 2.8, the
‘Custadian will bo-entitled to aceelerats

the maturity of any fixed term deposits’

and te effect such curreney conversions
as may he necessary gtits current rates
foF the' sale. and purchase of the relevant
currencies at the request of the Glient,
urnless the Client's Managed Account
is in credit to the exient hecessary to
complete the transaction,

210 UNCLEARED FUNDS

insofar as the Custodian suffers Loss as
a result of erediting the Client's Managed
Account in respect of any instrument,
advanced payment, wire transfer or
remittanice of funds that does not then
clear, the Custodian may dabit the Client's
Managed Account accordingly,

"2.10 SHORT SELLING

i any shert selling transaction accurs as
part of the Managed Agcount Service, the
Chent will defiver the relevant Securities
in gond time 1o enable settlernant of the
trarisfer -of those Securities. The Client
shall indemnify the Custodian for any
loss, damage, liability, demand, cost,
claim or expensa that they may suffer or
incur grising from any sueh short selling
transaction. The Custodian is.-entitled to
assume that ne such transaction is about
to oceur, or has ocourred, until it receives
notification from the Client pursiiant to this
clause 2.10. The Custodian is uhder fio
ohligation to enguire whether the Cliant
is in compliance with any of its relevant
obiligations,

3, PROPER INSTRUCTIONS

Any Sub-Custodian muist. not act en any
instructions in respect to the Assets unless.
they are Proper Instructions.

4. INDEMNITY AND LIMITS ON LIABILITY

4.1 CUSTODIAN AND S'UB-CUSTDDIA'N[SJ
NOT LIABLE

To the full exiént permitted by law, the
Custodian and any Sub-Custodian is not,
and will not e, ligble:

{ahfor indirect, incilental, spegial or
consenuiential damage. whether or not
the Custodian or  Sub-Custodian(s)
knows of the possibility of such damiage
or that such damage was otherwise
foreseealile;

o) for’ any taxes or duties payable on
or I respect of Assets nor for the
-management of arany diminution in the
value of the Assets;

{c) for any Loss:

{i} that may be incurred by the Client.asa
result ofthe proper performance ofthe
Costodian’s or any Sub-Custodians
obligations in aceordance with Proper
fnstructionis and market practice; or

{it} caused by & Securities Systam;

{ili} caused by evenis beyend the
contral of the Custodian or Sub-
Custodianis}, nor will it be. liable
Tor acting in aceardance . with the
provigions in the Managed Account
Contract relating to Confidential
inforrmation and Privacy or in relation
to cornpliance with cladse §;
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{iv} arising  from any inagcuracy or
incompletensss of, any instractions
orformation given ta the Dustodiin
by the Client, dr any Loss arisitig in

sonnection with any delays; failures

or inacciracies in the ransmission
of the Clienl's instructions, or any

misinterpretation  of  instructions
which are incompléte, ambiguous,.

of unclear;

fv} caused by the Cusipdian or Sib-

Custodianis] acting on an instruction
which it belleved in good faith to have
been 2 Proper Instruction: or

{u} to the Client or any nthar person for any
-action taken oromitted by the Cisstodian
ar by a Sub-Custodian, in goed faith,
and in accordance wilh the standard of
rare set-out in clause 2.6

4.2 MAINTENANCE OF INSURANCE BY

CUSTODIAN

{a) The Custadian shall obtain frons -each
Sub-Custedian in sach year during the
term of this Schedule, confirmation that
it maintained professional indemnity
insurance: n respect of its custodial
services as required by any licences,
consents or appgrovals reqaired 1o
sonduct those services:

{b} The Custodian must at its own cost and
expenss, affact and maintain professional
indemnity insurance in respect of its
custodial serviceés as fequired oy any
hicences, consents or approvals reguirad
ta canduct those serviges. The Custodian
mitst furnish 1o the Chent upen request,

confirmation that it holds the insutance.

underthis clause 4.2:[h),

4.3 INDEMNITY BY CLUENT

The Client indemnifies and holds harmless
the Custodian, each Bub-Custodian, other
apents and appointees, snd its. diractors

and employees {each an Indemnified

Person) against all Loss suffered orincurred
by an inderinified Person under of in
connection with:

{a} their acts or omisgions in aocordance
with  apy  direction or Instruction
purported td be Proper Instructions;

(b} the provision of services and the

performance of duties under this

Schedule;

{c} the fagt that any financial .product or
bank account is registered or held in the
name of g Suib-Custodian;

{d} any advange by the GCustodian in
avcofdance with clavse 2.9, or -any
failure by -the Client 10 pay any amaunt
cwing by the Client {o the Custodian in
conniction with this Schedule;

{e) 2 breach of any obligstion under this
Schagdule ofF any representation or
warranty of the Clisnt proving 10 be
uhitride of incorrect af the time when
made of deamed 1o bd made;

{f) the payment, satisfaciionand discharge of
1axas, lovies, imposts, duties, deductions,
charges, assessments, withholdings and
refatad liabilities and duties imposed by
a government {including interest and
penaities in connectfon with any apt
ar thing done or omitted to be done
pursuant to this Schedule) mwposed
levied, assessed upon. or pavable. in
respect of, the performance of its duties
under this Schedule Or any payment,
collection, transsclion, -act, matler or
thing effected under or in connection
with this Schedute, or for any reclaim.or
refund of stch amounts effected by the
Custodian or Sub-Custsdian under ar in
conngétion with this Schedule; or

{g} this Schedule;

except to-the extent the Loss directly results
from the fraud, wilful default ¢r gross
negligenie of the Indemnified Person.

5. USE OF SUB-CUSTODIANS
5.1 APPOINTMENT BY -CUSTODIAN

The Custodian shall:

{a) appoinl ong or more Sub-Custodians
{including -ah Assotiata) to perform. any
of the Custedian’s duties under this
Schadule with all or any of its powers
unider this Schedule, including the
power of delegation;

{b} terministe the uss of services of any
Sub-Custodian; and

Ac} participate in {or allow a Sub-Custadian

to participate in} any Sedurities System,
For the avaidance of doubt, a-Securities
Systent is notan agent of the Custodian
or Sub-Custadiarr.

To the exten{ practicable, there will be a
wrilten sgreement in place with each Sub
-Gustodian which covers:

{ii to- the extent relevant, the issues
sovered in this Schedule; and

(i} the liability of the Sub-Custodian to
the Custodian,
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5.2 RESPONSIBILITY

{a} Subjest to clause B.2{b), the Custodian
and any of its emplovees, officers
and ditectors ‘ars. riot liable for the
bankroptey of insolvency. or for any
acts or omissions of any Sub-Custodian,
or agent, pominee, satilement agent,
securities depesitory, or sny other third
party by whom or i whose control
any Assets {or documents evidencing
title to the Assets) are hald or any
person to whom the performance of the
Custodian’s duties are delegated under
this. Schedule.

ibl The  Custodisn  must  exercise
reasonable care in the appointriient
of each Sub-Custodian (which, for the
avoldance of doubt, doss rct include
& Securities System) and in monitoring
their pedformance.

& TERMINATION

This Schedule will terminate attamatically
upon termination of the Managed Accgunt
Coniract,

if this Schadule is terminaied, the
[vestments.will be dealt with | i acedrdance
with the Managed Account Contrast.

7. CUSTODIANS REPRESENTATIONS AND

WARRANTIES

The Custodian rapresants and warrants that
edth of the following representations is true
and not misleading;

{al afl such powers and authorities axercised
and all appointments, dglagations,
sxecutions and performances made or
dofe {including the appointment of any:
Sub-Custodian in respect of the Assets
as contemplated by this Schedule) have

baen and will be validly exercised, made-

or done by the Custodian;

{p} sach transaction cofitemplated by this
Qchndu!e is for the nurposs and hennfi
of, and in the iiterests of the Client;

i} it reasonably considers that hoiding the
Agsets separately from the property of
other clients of the Custodian would not
be in the best interests of the Client;

{di in any case where the terms governing
" any finaricial Product, or the law, of
regulations relating te any Securities
‘Systerm, impose any obligation on
the person in possession or control
of the same to perform any act or
thing, including withoul limitatien, the
making of any payment, exiscution of
any dotument or the provision of any
informatian, the Custodian will promptly
on request by the Client do, pay,
perform, exacute or provide suth acts,
documents, information or other matters

or things whatsoever as the Client may
s0 reguest to enablé the Custedian. to
meaet the obligation concerned:

{2} it will not initiate, engage in, or effact
any transaction thai may be in breach of
any law,; and

{f} it will endeavour to ensura that sach
Sub-Custodian complies with the Act
and the ASIC Policy.

8. MONEY LAUNDERING
8.1 COMPLIANCEWITH MONEY LAUNDERING

LAWS
The Chent aélmowied_ges that;

fa) the Cuostodian and any Sub-Custodian
are required o act in accordance with
laws, regulations and requests of public
and regulatery authorities operating in
various jurisdictions which relate o,
arnongst othet things:

{i} the prevention of money laundering,
terrorist financing. tax evasion and
the provision of financial and other
SEMVICEs 1o persons or entities which.
rray be subject to sanctions; or

{ii} the investigation or prosecufion of, or
the enforcerment ‘against, any person
tar an offence against any laws or
regulations,

{ttie “Relevant Laws");

th} the Custodian may take, and mayinstruct
{or be instructed byl a Sub-Custedian,
to take any action which it or such
other person, in its sole .and absolute
diseretion, considers appropriste io.
take, to comply with the Relevant Laws,
refating to the Belevant Laws;

{¢) sueh acion may include buf is not
limited to;

{i} interception #ndfor investigation of
arly payment messages and other
nformation or communications:

{ii} Investigation of any.application for a
product or service;

{iit} making further enguiries as to
whether 5 name which might refer
to a sanctionsd person or entity
-actually refers o that person or
entity;

fivi-delaying, Blocking orrefusing;

{AY gny payment: ar

(B provision of any product or
sarvice; and
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{vj giving any infermation sbout any
transaction or activity 1o any. persop
authorised under a Relevant Law of
the Custodian or Sub-Custodianis)
poliey relating to a Relevant Law to
recaive that information; and

fd} thirdd parties lincluding any government

ar governmental authorides) may also,

take. action under the Helevant Laws,
This may result in delays, blucking,
seizurg or confiscation of payrments.

8.2 MO LIABILITY

Neither the Custodiannorany Suli-Custodian
will be lHable for Inss [whether direct or
consequential intluding, without limitation,
foss of profits, data, interest or information)
ur damaged suffered by any party, avising
out of:

{a} any delay or failure by the Custodian or.

any Sub-Custodian in:

(i} processing: any payment messages,
information or commynications;

{ii} performing any of its duties or other
obligations in connection with apy
Assel;

{iii} providing any product ar service to
any person,

caused in whole or in part by any steps
taken by the Custodian, any Sub-Costodian,
Inits sole and absolute discretion, considers
appropriate to take in accordance with the
Relevant Laws and or the Custedian or
Sub-Custodianis) policy in reiation to the
Relavant Laws; or

{b} the exerciseé of the Custodian's or
any - Sub-Custodian’s rights under ihis
clause 8; or

{o) any action taken by third parties in
cannection with the Relevant Laws.

8.3 FURTHER ACKNOWLEDGMENT

The Chent further acknowledaes and agrees
that!

{a} in certain circumstancas, the action taken

“hy any Custodian or any Sub-Custodian,

of-& third party may prevent or cause

& delay in the processing of certain
nformation; and

{b} neither the Custodian  nor  any
Sub-Custodian  warrants  that  any
information on the systems of the
Custodian or any Sub-Custadian relaling
1o any payment message or ather
information or communications which
ara ihe subject of any action taken
jursuant to this clouse 8 is accurate,
cureent or up-to-date at the fime it is
atcessed, while such aclion is being
taken.
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SUB-CUSTODIANS

HSBC Bank Australia. Limited
ABN 48 006434 152

Schedule 2 -~ Maiaged Aceount Gontract




This is Annexure C of 2 pages referred to in ASIC Form 604 {Notice of Change of interests of
Substantial Holder) lodged by Managed Accounts Holdings Limited and Investment
Administration Sefvices Pty Ltd.

S :

Companv Secretary Dated: 26 September 2019

Changes in Relevant Interests in Shares through Managed Discretionary Account service for IAS.
clients

Trade Date | Settlement Date | Trade Type | Share Price | Quantity of Shares | Consideration
16/01/2018 18/01/2018 Sell $1.49 19,979 $29,766.71
1/03/2018 |  5/03/2018 Sell $1.42 7.310 $10,377.28
2/03/2018 6/03/2018 Sall $1.41 92,695 $130,792.65
6/06/2018 8/06/2018 Sell $1.21 6,588 $7.971.48
2/07/2018 4/07/2018 Sell $1.27 9:500 $12,065.00
3/07/2018 50772018 Sell $1.27 5,500 $6,985.00

1 10/08/2018 14/08/2018 Sell $1.26 14,910 $18,744.85
16/08/2018 20/08/2018 Buy $1.22 6,406 $7.815.32
4/09/2018 6/09/2018 Sell $1.36 2,000 $2,720.00
6/09/2018 10/09/2018 Sell $1.36 5,944 $9,416.08,
14j09/2018 18/09/2018 Sell $1.30 4,820 $6,285.28
10/40/2018 12/10/2018 Buy $1.30 B,154 $7,069.43
1/11/2018 5/11/2018 Buy $1.24 4000 $4,960.00
1411442018 16/11/2018 Buy $1.21 4. 132 $4.999.72
28/11/2018 30/11/2018 Buy $1.20 4,132 $4.958.40

- 6/12/2018 10/12/2018 Buy $1.17 4273 $4,999.41
11/03/2019 13/03/2019 Sell $1.06 4,725 $5,008:50
12/03/2019 14/03/2019 Sell -$1.06 3,322 $3,521:32
27/05/2019 29/05/2019 Seil $0.98 10,694 $10,480.12
21/05/2018 4!06!201'9_ Buy $0.94 | 7.368 $6.948.50
470612019 6/06/2019 Seli $0.91 14,893 $10,822.63
12/06/2019 14/06/2019 Sell .$0.89 27,955 $24 879.95
13/06/2019 17/06/2019 Sell $0.87 350. $304.50
17/06/2019 19/06/2019 Selt $0.88 27,235 $24.037.61
18/07/2019 17/07/2019 Sell $1.04 34,105 $35,469.20
16/07/2019 18/07/2019 Sell $1.03 7.914 $8,151.42
17/07/2019 19/07/2019 Sell $1.03 2088 $2,148.58
18/07/2019 22/07/2018 Sell $1.02 5,000 $5,100.00
23/07/2019 25/07/2019 Sell $1.03 20,000 $20,500.00
24107{2019 26/07/2019 Sell $1.04 8211 $8,515.63
25/07/2019 29/07/2019 Sell $1.07 15,144 $16,173.79
26/07/2019 30/07/2015 Sell $1.06 19,000 $20,045.00.
29/07/2018 31/0712019 Sell $1.03 6,226 $6,408.42

| 26/08/2019 28/08/2019 Sell $1.02 15,000 $15,300.00
28/08/2019 |  30/08/2019 Sell $1.05 2,450 $2,572.50




20/08/2019 2/09/2019 Seli $1.03 8,500 $6,704.75
30/08/2019 3/09/2019 Seli $4.03 21,559 $22,158,34
3/09/2019 5/09/2019 Sell $1.02 10,000 $10,212.00
10/09/2019 12/09/2019 Sell $1.03 11,297 $11,579.43
11/09/2019 13/09/2019 Sell $1.04 36,865 $38,372.78.
20/09/2019 24/0912019 Sall $1.08 51,403 $54,363.81
23/09/2019 25/09/2019 Sell $1.05° 7.428 $7,799.40
18110/2017 20/10/2017 Self $1.40 35,358 $49,501.20
27110/2017 '31/10/2017 Selt $1.41 3,646 $5,140.86.
29/11/2017 14122017 Sel} $1.48 3,355 $4,965.40
L 15/12/2017 | 19/12/2017 Sell $1.47 4,752 $6,085.44




