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Notice of initial substantial

Form 603

Corporations Act 2001
Sectlon 671B

holder

JTo Company Name/Scheme Benitec B

iopharma Limited

ACN/ARSN

64 068 943 662

1. Datails of substantial holder (1)
Name

ACN/ARSN (if applicable)

Not applicable

Empery Tax Efficiant LP, Empery Tax Efficient Il LP, Empery Asset Master LTD, Empery AM GP, LLC, Empery Aaset
Management, LP, Ryan M. Lane and Martin D. Hoe

Thia notice is given by Empery
themselves and their controlle

The holdar became a substantial holder on

2. Detalls of voting power

The total number of votes attached to all the voting shares in the compz

1 October 2019

relevant interest (3) in on the date the substantial holder became a substantial holder are as fotlows:

Tax Efficient LP, Empery Tax Efficient Il LP and Empery Asset Master LTD on behalf of
s Empery AM GF, LLC, Empery Asset Managemant, LP, Ryan M, Lane and Martin D. Hoe|

any or voting interests in the scheme that the substantial holder or an associate (2) had a

Class of
securities (4)

Number of securities

Parson's votes (5)

Voting power (6)

American
Depositary Shares
(ADSs) (each
representing 20 fully
paid ordinary sharas
{(Shares)}

1,400,000 ADSs {aquivalent to 28,000,000 Shares)

28,000,600

B.84%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associatfe had in the following voting securities on the date the substantial holder became a
1

substantial holder are as follows;

Holder of relevant interest

Nature of relevql_nt interest (7)

Class and number of securities

Ernpery Tax Efficient LP

Relevant interest in .§\DSs under s 608{1)(@) of the|
Corporations Act.

78,217 ADSs

Empery Tax Efficient il LP

Relevant interast in i;\DSs under s 808(1}{a) of the
Carporations Act.

858,118 ADSs

Empery Asset Master LTD

Relevant interest in .:ADSs under s §08(1)(a) of the
Corporations Act. |

483,665 ADSs

Empery Asset Management, LP

Taken under section 808(3)(b) of the
Corporations Act to have a retevant interest by
reasan of having control of Empery Tax Efficient
LP, Empery Tax Effisiert Il LP and Empery Asset
Master LTD. ]

1,400,000 ADSs

Empery AM GP, LLC

Taken under section 608(3)(b) of the
Corporations Act to have a relevant interest by
reason of having control of Empery Tax Efficient
LP, Empery Tax Effibient Il LP and Empery Asset
Master LTD. i

1,400,000 ADSs

Taken under section 608(3)(b) of the
Corporations Act to have a relevant interest by

reason of having codtrol of Empery Asset

Ryan M. Lane reason of having control of Empery Asset 1,400,000 ADSs
Management . LP and Empary AM GP, LLG
Taken under section 608(3)(b) of the

Martin D. Hoe Corporations Act to have a relevant interest by |, 5, 406 Angs

4. Details of prasent registered holders
The persons registered as holders of the securities

Management , LP aﬁd Empery AM GP, LLC
i

i
i
referred to in paragr:aph 3 above are as follows:

Holder of relevant
interest

Registered holder of |
securities !

Person entitled 1o ba
registered as hotder (8)

of securities

Class and number

Citicorp Nominees Pty Lid |

Empery Asset Management, LP

Citicorp Nominees Pty Ltd

Tax Efficient Il

Empery Tax Efficient LP, Empery
Asaet Master LTD

Empery Tax Efficient LP Empary Tax Efficiant LP 78,217 ADSs
Empery Tax Efficient I LP Citicorp Nomineas Pty Ltd | Empery Tax Efficient It LP 858,118 ADSs
Empery Asset Master LTD Citicorp Nominees Pty Lid | Empery Assst Master LTD 463,665 ADSs

LP and Empery 1,400,000 ADSs

Empery AM GP, LLG

Citicorp Nominees Pty Ltd

Empery Tax Efficient LP, Empery
Tax Efficient il LP and Empery
Asset Master LTD

1,400,000 ADSs
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5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the fouy months prior to the day that the substantial holder
became a substantial holder is as follows:

603 page 2/3 15 .July 2001

Ryan M. Lane Citicorp Nomineas Pty Ltd

Empery Tax Efficient LP, Empery
Tax Efficient Il LP and Empery 1,400,000 ADSs
Asset Master LTD )

Martin . Hoe Giticorp Nominees Pty Ltd

Empery Tax Efficient LP, Empery
Tax Efficient l LP and Empery 1,400,000 ADSs
jAssat Master LTD

Holder of relevant - . . Class and number
interest Date of acquisition Congideration (8} of securities
Empery Tax Efficient LP 1 Qctober 2019 1/5354,751.90 {approx.. 78,217 ADSs
A$81,011)
. US$600,682.60 (approx..
Empery Tax Efficient || LP 1 October 2018 |asess,770) 858,118 ADSs
US$324,565.50 (approx.. -
Empery Asset Master LTD 1 October 2018 A$480,227)) 463,865 ADSs

6. Associates i

The reasons the persons named in paragraph 3 above are associates ¢
Not applicable i

7. Addresses
The addresses of parsons named in this form are as follows:

. |
Signature

print name

3 7
sign here % ] ﬁf %// Date 4 October 2019

f the substantial holder are as follows:

Name Address
c/- Empery Asset Management, LP
Each person mentioned as a substantial |1 Rockefeller Plaza! Suite 1205
holder New York, New York 10020
United States of America

Ryan M. Lane

. Managing member of
/ €aPACY  Ermpery AM GP, LLC

7

i
DIRECTIONS |

m

@

3

)

&}

(&)

7}

if there are a number of substantial holders with similar or related relevant interests (eq. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be Included in an apnexure to the form. If the relevant interests of a group of persons are essentially similar,

they may be referred to throughout the form as a specifically n
is clearly set out in paragraph 7 of the form.

Soe the definition of "agsociate" in séction 9 of the Corporations Act 2001.

See the definition of "relevant interest” in ssctions 608 and 671=B(T) of the Corporations Act 2001,

The voting shares of a company constitute cne class unless divided into separate classes.

The total number of votes attached to all the voting shares in th
relevant interest in.

The person’s votes divided by the total vetes in the body corpofate or scheme muitiplied by 100.

Include details of

med greup if the membership of each group, with the names and addresses of members

e company o voting interests in the scheme (if any) that the persdn or an associate has a
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(a) any relevant agreement or other circumstances by whjich the relevant interest was acquired. !f subsection 871B(4) applies, a copy of any
document setting out the terms of any relavant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this forrn, fogether with a written statement certifying this contract, scheme or arrangement; and

[(:)] any qualification of the power of a person to exercise,lcontrol the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indic*ing cleariy the particular securities to which the qualification applies).

See the definition of "relevant agreemant” in section @ of the Ciorporations Act 2001.
|

If the substantial holder is unable to determine the identity of the person (ag. iIf the relevant interest arises because of an option) write “unknown.”

Details of the consideration must include any and all bensfits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on tehalf of the substantial holder or its associate in relation to the asquisitions, aven if thay
are hot paid directly to the paraon from whom the relevant interest was acquired.




