MACQUARIE

MEDIA LIMITED

ACCEPTANCE OF OFFER BY HSBC CUSTODY NOMINESS (AUSTRALIA) LIMITED

Sydney, 14 October 2019: Macquarie Media Limited (ASX:MRN) (MML) today advises
that, in accordance with section 9.4 of the target's statement in respect of the
conditional off-market takeover offer by Fairfax Media Limited (Nine Bidder) for all of
the ordinary shares of MML (Offer), MML is aware that HSBC Custody Nominees
(Australia) Limited has accepted the offer in respect of the shares it holds in MML.
MML notes that Nine Bidder has today announced that Nine Bidder holds a relevant
interest in 168,820,577 of MML shares (voting power of 98.61%).

The Offer will close at 7.00pm (Sydney time) today, being Monday 14 October 2019.

For further information about the Offer, please contact Computershare on 1300 850
505 (toll free within Australia) or +61 2 8234 5000 (outside Australia) between 8.30am
and 7.30pm (Sydney time) on business days.

For further information contact:

Lisa Young

Company Secretary

Macquarie Media Limited

Email: lisa.young@macquariemedia.com.au
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