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ASX Announcement 
 
Mitchell Services Limited (ASX:MSV) 
Notice of Annual General Meeting  
 
Mitchell  Services  Limited  advises  that  its Annual General Meeting will be held on 27 November 2019, 
commencing at 10:00am  (Brisbane time) at Morgans Financial Ltd, Level 20, 123 Eagle Street, Brisbane, 
Queensland.  
 
Please  find attached the Notice of Annual General Meeting, Explanatory Memorandum and Proxy  form 
which are being dispatched today.  
 
 
 
Signed for and on behalf of Mitchell Services Limited: 
 
 
 
 
Greg Switala  
Company Secretary  



# 

.GLA;= G> "FFM8D (=F=J8D -==LAF? 

-AL;@=DD 2=JNA;=K ,AEAL=< "$. ehm fdj ggg 

.GLA;= AK ?AN=F L@8L L@= "FFM8D (=F=J8D -==LAF? G> -AL;@=DD 2=JNA;=K ,AEAL=< [$DBE5CN\ OADD 9= @=D< 8LT 

*D75I>DC -GJ?8FK 'AF8F;A8D ,L<R ,=N=D fdR efg &8?D= 2LJ==LR #JAK98F=

%5I9 fk .GN=E9=J fdem 

1>B9 edTdd 8E [#JAK98F= LAE=\ 

-G8>C5GN 6JH>C9HH 

'>C5C7>5A HI5I9B9CIH 5C8 G9EDGIH

V3G J=;=AN= 8F< ;GFKA<=J L@= >AF8F;A8D J=HGJLR %AJ=;LGJKW J=HGJL 8F< 8M<ALGJWK J=HGJL >GJ L@= >AF8F;A8D Q=8J 

=F<=< gd +MF= fdemUW 

3@AK AL=E G> 9MKAF=KK AK >GJ <AK;MKKAGF 8L L@= -==LAF? 8F< AK FGL 8 J=KGDMLAGFU 

/9HDAJI>DC ] U "8DEI>DC D; I=9 G9BJC9G5I>DC G9EDGI

3G ;GFKA<=JR 8F< A> AF >8NGMJR H8KK L@= >GDDGOAF? J=KGDMLAGF AF 8;;GJ<8F;= OAL@ K=;LAGF fid1 G> L@= $GJHGJ8LAGFK 

";LT 

V3@8L L@= J=EMF=J8LAGF J=HGJL >GJ L@= >AF8F;A8D Q=8J =F<=< gd +MF= fdem 9= 8<GHL=<UW 

/9HDAJI>DC ̂  U /9T9A97I>DC D; .9I9G +>AA9G 5H %>G97IDG

3G ;GFKA<=JR 8F< A> AF >8NGMJR H8KK L@= >GDDGOAF? J=KGDMLAGF 8K 8F GJ<AF8JQ J=KGDMLAGFT 

V3@8L 0=L=J -ADD=JR O@G J=LAJ=K AF 8;;GJ<8F;= OAL@ JMD= iUe G> L@= $GEH8FQWK ;GFKLALMLAGF 8F<R 9=AF? 

=DA?A9D=R G>>=JK @AEK=D> >GJ J=Y=D=;LAGFR 9= J=Y=D=;L=< 8K 8 %AJ=;LGJ G> L@= $GEH8FQUW 

/9HDAJI>DC _ U /9T9A97I>DC D; ,95A -R$DCCDG 5H %>G97IDG 

3G ;GFKA<=JR 8F< A> AF >8NGMJR H8KK L@= >GDDGOAF? J=KGDMLAGF 8K 8F GJ<AF8JQ J=KGDMLAGFT 

V3@8L .=8D /W$GFFGJR O@G J=LAJ=K AF 8;;GJ<8F;= OAL@ JMD= iUe G> L@= $GEH8FQWK ;GFKLALMLAGF 8F<R 9=AF? 

=DA?A9D=R G>>=JK @AEK=D> >GJ J=Y=D=;LAGFR 9= J=Y=D=;L=< 8K 8 %AJ=;LGJ G> L@= $GEH8FQUW 





% 

,DI9H

[8\ " E=E9=J O@G AK =FLALD=< LG 8LL=F< 8F< ;8KL 8 NGL= 8L L@= -==LAF? AK =FLALD=< LG 8HHGAFL 8 HJGPQU 

[9\ 3@= HJGPQ F==< FGL 9= 8 E=E9=J G> L@= $GEH8FQU  " E=E9=J O@G AK =FLALD=< LG ;8KL LOG GJ EGJ= NGL=K 

E8Q 8HHGAFL LOG HJGPA=K 8F< E8Q KH=;A>Q L@= HJGHGJLAGF GJ FME9=J G> NGL=K =8;@ HJGPQ AK 8HHGAFL=< LG 

=P=J;AK=U 

[;\ *> QGM OAK@ LG 8HHGAFL 8 HJGPQ 8F< 8J= =FLALD=< LG <G KGR L@=F ;GEHD=L= 8F< J=LMJF L@= 5II57=98 HJGPQ 

>GJE 9Q edTdd 8E [#JAK98F= LAE=\ GF fi .GN=E9=J fdemU 

[<\ " ;GJHGJ8LAGF E8Q =D=;L LG 8HHGAFL 8 J=HJ=K=FL8LAN= AF 8;;GJ<8F;= OAL@ L@= $GJHGJ8LAGFK ";L AF O@A;@ 

;8K= L@= $GEH8FQ OADD J=IMAJ= OJALL=F HJGG> G> L@= J=HJ=K=FL8LAN=WK 8HHGAFLE=FL O@A;@ EMKL 9= DG<?=< 

OAL@ GJ HJ=K=FL=< LG L@= $GEH8FQ 9=>GJ= L@= -==LAF?U 

[=\ 3@= $GEH8FQ @8K <=L=JEAF=< MF<=J J=?MD8LAGF kUeeUgk G> L@= #,.-,.%0),+/ $'(1*%0),+/ 4223 [$L@\ L@8L 

>GJ L@= HMJHGK= G> NGLAF? 8L L@= -==LAF? GJ 8<BGMJF=< E==LAF?R 2@8J=K 8J= L8C=F LG 9= @=D< 9Q L@GK= 

H=JKGFK J=;GJ<=< AF L@= $GEH8FQWK J=?AKL=J G> 2@8J=@GD<=JK 8K 8L kHE [#JAK98F= LAE=\ fi .GN=E9=J 

fdemU 

[>\ *> QGM @8N= 8FQ IM=JA=K GF @GO LG ;8KL QGMJ NGL= L@=F QGM ;8F ;8DD L@= $GEH8FQ GF dk gkff kfff <MJAF? 

9MKAF=KK @GMJKU

3DI>C< 9M7AJH>DCHP 

/9HDAJI>DC ] Z "<GHLAGF G> L@= 

J=EMF=J8LAGF J=HGJL

*F 8;;GJ<8F;= OAL@ L@= J=IMAJ=E=FLK G> K=;LAGF fid1 G> L@= $GJHGJ8LAGFK 

";LR FG NGL=K E8Q 9= ;8KL GF 1=KGDMLAGF e AF 8FQ ;8H8;ALQ 9QR GJ GF 9=@8D> G>R 

8 E=E9=J G> L@= C=Q E8F8?=E=FL H=JKGFF=DR <=L8ADK G> O@GK= 

J=EMF=J8LAGF 8J= AF;DM<=< AF L@= J=EMF=J8LAGF J=HGJLR GJ 8 ;DGK=DQ J=D8L=< 

H8JLQ G> KM;@ E=E9=J [AF;DM<AF? ;=JL8AF G> L@=AJ >8EADQ E=E9=JKR 

<=H=F<8FLK 8F< ;GEH8FA=K L@=Q ;GFLJGD\R MFD=KKT 

[8\ L@= H=JKGF <G=K KG 8K 8 HJGPQ 8HHGAFL=< AF OJALAF? L@8L KH=;A>A=K @GO 

L@= HJGPQ AK LG NGL= GF L@= J=KGDMLAGFS GJ 

[9\ L@= H=JKGF AK L@= ;@8AJ G> L@= -==LAF? 8F< L@= 8HHGAFLE=FL G> L@= 

;@8AJ 8K HJGPQT 

[A\ <G=K FGL KH=;A>Q L@= O8Q L@= HJGPQ AK LG NGL=S 8F< 

[AA\ =PHJ=KKDQ 8ML@GJAK=K L@= ;@8AJ LG =P=J;AK= L@= HJGPQ =N=F A> L@= 

J=KGDMLAGF AK ;GFF=;L=< <AJ=;LDQ GJ AF<AJ=;LDQ OAL@ L@= 

J=EMF=J8LAGF G> 8 E=E9=J G> C=Q E8F8?=E=FL H=JKGFF=DU 

/9HDAJI>DC ̀  Z "HHJGN8D G> 

8<<ALAGF8D edp HD8;=E=FL 

;8H8;ALQ MF<=J ,AKLAF? 1MD= kUe"

*F 8;;GJ<8F;= OAL@ L@= J=IMAJ=E=FLK G> ,AKLAF? 1MD= ehUeeR L@= $GEH8FQ OADD 

<AKJ=?8J< 8FQ NGL=K ;8KL AF >8NGMJ G> 1=KGDMLAGF h 9Q 8 H=JKGFR 8F< 8FQ 

8KKG;A8L=K G> L@8L H=JKGFR O@G AK =PH=;L=< LG H8JLA;AH8L= AFR GJ O@G OADD 

J=;=AN= 8 E8L=JA8D 9=F=>AL 8K 8 J=KMDL G>R L@= HJGHGK=< AKKM= G> L@= K=;MJALA=KR 

=P;=HL 8 9=F=>AL KGD=DQ 9Q J=8KGF G> 9=AF? 8 @GD<=J G> GJ<AF8JQ K=;MJALA=K AF 

L@= $GEH8FQR A> 1=KGDMLAGF h AK H8KK=<U 

)GO=N=JR L@= $GEH8FQ F==< FGL <AKJ=?8J< 8 NGL= A>T 

[8\ AL AK ;8KL 9Q 8 H=JKGF 8K HJGPQ >GJ 8 H=JKGF O@G AK =FLALD=< LG NGL=R AF 

8;;GJ<8F;= OAL@ L@= <AJ=;LAGFK GF L@= HJGPQ >GJES GJ 

[9\ AL AK ;8KL 9Q L@= H=JKGF ;@8AJAF? L@= -==LAF? 8K HJGPQ >GJ 8 H=JKGF 

O@G AK =FLALD=< LG NGL=R AF 8;;GJ<8F;= OAL@ 8 <AJ=;LAGF GF L@= HJGPQ 

>GJE LG NGL= 8K L@= HJGPQ <=;A<=KU 



& 

/9HDAJI>DC a Z "HHJGN8D G> &2/0 *F 8;;GJ<8F;= OAL@ L@= J=IMAJ=E=FLK G> ,AKLAF? 1MD= ehUeeR L@= $GEH8FQ OADD 

<AKJ=?8J< 8FQ NGL=K ;8KL AF >8NGMJ G> 1=KGDMLAGF i 9Q GJ GF 9=@8D> G> 8 

%AJ=;LGJR GJ 8F 8KKG;A8L= G> 8 %AJ=;LGJR =P;=HL 8 %AJ=;LGJ O@G AK AF=DA?A9D= LG 

H8JLA;AH8L= AF 8FQ =EHDGQ== AF;=FLAN= K;@=E= AF J=D8LAGF LG L@= $GEH8FQU 

)GO=N=JR L@= $GEH8FQ F==< FGL <AKJ=?8J< 8 NGL= A>T 

[8\ AL AK ;8KL 9Q 8 H=JKGF 8K HJGPQ >GJ 8 H=JKGF O@G AK =FLALD=< LG NGL=R AF 

8;;GJ<8F;= OAL@ L@= <AJ=;LAGFK GF L@= HJGPQ >GJES GJ 

[9\ AL AK ;8KL 9Q L@= H=JKGF ;@8AJAF? L@= -==LAF? 8K HJGPQ >GJ 8 H=JKGF 

O@G AK =FLALD=< LG NGL=R AF 8;;GJ<8F;= OAL@ 8 <AJ=;LAGF GF L@= HJGPQ 

>GJE LG NGL= 8K L@= HJGPQ <=;A<=KU 



' 

&PHD8F8LGJQ E=EGJ8F<ME 

-AL;@=DD 2=JNA;=K ,AEAL=< "$. ehm fdj ggg 

)CIGD8J7I>DC 

3@AK =PHD8F8LGJQ E=EGJ8F<ME AK HJGNA<=< LG L@= 2@8J=@GD<=JK G> L@= $GEH8FQ LG =PHD8AF L@= J=KGDMLAGFK LG 9= 

HML LG L@= 2@8J=@GD<=JK 8L L@= "FFM8D (=F=J8D -==LAF? LG 9= @=D< 8L -GJ?8FK 'AF8F;A8D ,L<R ,=N=D fdR efg &8?D= 

2LJ==LR #JAK98F= GF fk .GN=E9=J fdem 8L edTdd 8E [#JAK98F= LAE=\U  

3@= #G8J< J=;GEE=F<K L@8L 2@8J=@GD<=JK J=8< L@= 8;;GEH8FQAF? .GLA;= G> -==LAF? 8F< L@AK =PHD8F8LGJQ 

E=EGJ8F<ME AF >MDD 9=>GJ= E8CAF? 8FQ <=;AKAGF AF J=D8LAGF LG L@= J=KGDMLAGFKU 

'>C5C7>5A HI5I9B9CIH 5C8 G9EDGIH 

e 3@= $GJHGJ8LAGFK ";L J=IMAJ=K L@= $GEH8FQWK >AF8F;A8D J=HGJL [O@A;@ AF;DM<=K L@= >AF8F;A8D KL8L=E=FLK 

8F< %AJ=;LGJK] <=;D8J8LAGF\R %AJ=;LGJK] J=HGJL 8F< 8M<ALGJ]K J=HGJL LG 9= D8A< 9=>GJ= L@= -==LAF?U  3@=J= AK 

FG J=IMAJ=E=FL =AL@=J AF L@= $GJHGJ8LAGFK ";L GJ L@= $GEH8FQ]K ;GFKLALMLAGF >GJ 2@8J=@GD<=JK LG 8HHJGN= 

L@= >AF8F;A8D J=HGJLR %AJ=;LGJK] J=HGJL GJ 8M<ALGJ]K J=HGJLU  2@8J=@GD<=JK OADD 9= ?AN=F 8 J=8KGF89D= 

GHHGJLMFALQ 8L L@= -==LAF? LG 8KC IM=KLAGFK 8F< E8C= ;GEE=FLK GF L@=K= J=HGJLKU 

f 6@ADKL FG J=KGDMLAGF AK J=IMAJ=< AF J=D8LAGF LG L@AK AL=ER L@= 8M<ALGJ G> L@= $GEH8FQ GJ L@=AJ 

J=HJ=K=FL8LAN= OADD 9= 8N8AD89D= LG J=;=AN= IM=KLAGFK J=D=N8FL LGT 

[8\ L@= ;GF<M;L G> L@= 8M<ALS 

[9\ L@= HJ=H8J8LAGF 8F< ;GFL=FL G> L@= 8M<ALGJ]K J=HGJLS 

[;\ L@= 8;;GMFLAF? HGDA;A=K 8<GHL=< 9Q L@= $GEH8FQ AF J=D8LAGF LG L@= HJ=H8J8LAGF G> L@= >AF8F;A8D 

KL8L=E=FLKS 8F< 

[<\ L@= AF<=H=F<=F;= G> L@= 8M<ALGJ AF J=D8LAGF LG L@= ;GF<M;L G> L@= 8M<ALU 

/9HDAJI>DC ] U "8DEI>DC D; I=9 G9BJC9G5I>DC G9EDGI 

g 3@= 8FFM8D J=HGJL >GJ L@= >AF8F;A8D Q=8J =F<=< gd +MF= fdem ;GFL8AFK 8 J=EMF=J8LAGF J=HGJL O@A;@ K=LK 

GML L@= J=EMF=J8LAGF HGDA;A=K 8HHDA;89D= LG L@= $GEH8FQ 8F< J=HGJLK L@= J=EMF=J8LAGF 8JJ8F?=E=FLK 

L@8L O=J= AF HD8;= >GJ L@= $GEH8FQ]K %AJ=;LGJK 8F< K=FAGJ =P=;MLAN=K >GJ L@= >AF8F;A8D Q=8J =F<=< 

gd +MF= fdemU  

h " J=8KGF89D= GHHGJLMFALQ OADD 9= HJGNA<=< >GJ <AK;MKKAGF G> L@= J=EMF=J8LAGF J=HGJL 8L L@= -==LAF? 

9=>GJ= 2@8J=@GD<=JK 8J= 8KC=< LG NGL= GF 1=KGDMLAGF eR LG 8<GHL L@= J=EMF=J8LAGF J=HGJLU 

i 3@= NGL= GF L@= J=KGDMLAGF AK 8<NAKGJQ GFDQ 8F< <G=K FGL 9AF< L@= %AJ=;LGJK GJ L@= $GEH8FQU  )GO=N=JR 

QGMJ %AJ=;LGJK OADD L8C= L@= GML;GE= G> L@= NGL= AFLG ;GFKA<=J8LAGF O@=F J=NA=OAF? L@= J=EMF=J8LAGF 

HJ8;LA;=K 8F< HGDA;A=K G> L@= $GEH8FQU 



( 

j 4F<=J L@= HJGNAKAGFK G> L@= $GJHGJ8LAGFK ";L CFGOF ?=F=J8DDQ 8K L@= ^LOG KLJAC=K JMD=^R 

2@8J=@GD<=JK K@GMD< FGL= L@8L A> fip GJ EGJ= G> L@= NGL=K L@8L 8J= ;8KL 8J= NGL=< 8?8AFKL L@= 8<GHLAGF G> 

L@= J=EMF=J8LAGF J=HGJL 8L LOG ;GFK=;MLAN= 8FFM8D ?=F=J8D E==LAF?KR 2@8J=@GD<=JK OADD 9= J=IMAJ=< LG 

NGL= 8L L@= K=;GF< G> L@GK= 8FFM8D ?=F=J8D E==LAF?K GF 8 J=KGDMLAGF [8 ^KHADD J=KGDMLAGF^\ L@8L 8FGL@=J 

E==LAF? 9= @=D< OAL@AF md <8QK 8L O@A;@ 8DD G> L@= $GEH8FQ]K %AJ=;LGJK [GL@=J L@8F 8FQ E8F8?AF? <AJ=;LGJ 

O@G E8Q ;GFLAFM= LG @GD< G>>A;= AF<=>AFAL=DQ OAL@GML J=Y=D=;LAGF MF<=J L@= ,AKLAF? 1MD=K\ EMKL KL8F< >GJ 

J=Y=D=;LAGFU  2@8J=@GD<=JK K@GMD< 9= 8O8J= L@8L 8L L@= $GEH8FQ]K fdel 8FFM8D ?=F=J8D E==LAF?R D=KK L@8F 

fip G> L@= NGL=K L@8L O=J= ;8KL NGL=< 8?8AFKL L@= 8<GHLAGF G> L@= fdel J=EMF=J8LAGF J=HGJLU  

";;GJ<AF?DQR FG KHADD J=KGDMLAGF ;8F J=KMDL 8L L@AK -==LAF?U 

%>G97IDGHR G97DBB9C85I>DC 

k .GLAF? L@8L =8;@ %AJ=;LGJ @8K 8 H=JKGF8D AFL=J=KL AF @AK GOF J=EMF=J8LAGF >JGE L@= $GEH8FQR L@= 

%AJ=;LGJK MF8FAEGMKDQ J=;GEE=F< L@8L QGM NGL= AF >8NGMJ G> 1=KGDMLAGF eU   

/9HDAJI>DC ̂  U /9T9A97I>DC D; .9I9G +>AA9G 5H %>G97IDG  

l *F 8;;GJ<8F;= OAL@ JMD= iUe G> L@= $GEH8FQWK ;GFKLALMLAGFR -J -ADD=J OADD J=LAJ= 9Q JGL8LAGF >JGE G>>A;= 8L 

L@= -==LAF?R 8F< 9=AF? =DA?A9D=R G>>=JK @AEK=D> >GJ J=Y=D=;LAGF 8K 8 %AJ=;LGJU 

m -J -ADD=J O8K 8HHGAFL=< 8K %AJ=;LGJ GF l '=9JM8JQ fdee 8F< J=Y=D=;L=< GF fj /;LG9=J fdejU 

ed -J -ADD=J @8K 9==F AFNGDN=< AF 8DD 8KH=;LK G> L@= <JADDAF? AF<MKLJQ >GJ L@= H8KL gd Q=8JK 8F< >GMF<=< %JADD 

3GJIM= AF emmfU )AK =PH=JA=F;= =F;GEH8KK=K OGJCAF? OAL@ 8DD LQH=K G> <JADDAF? JA?KR 9MAD<AF? JA?K 8F< 

E8F8?AF? <JADDAF? ;GEH8FA=KU )8NAF? OGJC=< AF EGKL =PHDGJ8LAGF 8J=8K AF "MKLJ8DA8 @= AK AFLAE8L=DQ 

>8EADA8J OAL@ <JADDAF? ;GF<ALAGFKR =IMAHE=FL J=IMAJ=E=FLK 8F< HJA;AF? KLJM;LMJ=K LG E8PAEAK= >D==L 

HJG<M;LANALQU 

)C89E9C89CI %>G97IDGHR G97DBB9C85I>DC 

ee 3@= %AJ=;LGJK [OAL@ -J -ADD=J 89KL8AFAF?\ MF8FAEGMKDQ J=;GEE=F< L@8L 2@8J=@GD<=JK NGL= AF >8NGMJ G> 

1=KGDMLAGF fU 

/9HDAJI>DC _ U /9T9A97I>DC D; ,95A -R$DCCDG 5H %>G97IDG  

ef *F 8;;GJ<8F;= OAL@ JMD= iUe G> L@= $GEH8FQWK ;GFKLALMLAGFR -J /W$GFFGJ OADD J=LAJ= 9Q JGL8LAGF >JGE G>>A;= 

8L L@= -==LAF?R 8F< 9=AF? =DA?A9D=R G>>=JK @AEK=D> >GJ J=Y=D=;LAGF 8K 8 %AJ=;LGJU 

eg -J /W$GFFGJ O8K 8HHGAFL=< 8K .GFY&P=;MLAN= %AJ=;LGJ GF fe /;LG9=J fdei 8F< O8K =D=;L=< GF fj 

/;LG9=J fdejU  

eh -J /W$GFFGJ AK $@8AJE8F G> L@= "M<AL 8F< 1AKC 8F< 1=EMF=J8LAGF 8F< .GEAF8LAGF $GEEALL==KU 

-J /W$GFFGJ O8K >GJE=JDQ (=F=J8D $GMFK=D 8F< $GEH8FQ 2=;J=L8JQ 8F< 8F &P=;MLAN= $GEEALL== E=E9=J 

G> L@= ?DG98D 7KLJ8L8 $GHH=JU )= @8K =PL=FKAN= =PH=JA=F;= AF L@= J=KGMJ;= AF<MKLJQU 

)C89E9C89CI %>G97IDGHR G97DBB9C85I>DC 

ei 3@= %AJ=;LGJK [OAL@ -J /W$GFFGJ 89KL8AFAF?\ MF8FAEGMKDQ J=;GEE=F< L@8L 2@8J=@GD<=JK NGL= AF >8NGMJ G> 

1=KGDMLAGF gU 

/9HDAJI>DC ̀  U "EEGDK5A D; 588>I>DC5A ]\h 75E57>IN JC89G *>HI>C< /JA9 cQ]" 

ej ,AKLAF? 1MD= kUe 8DDGOK L@= $GEH8FQ LG AKKM= 8 E8PAEME G> eip G> ALK ;8HAL8D AF 8FQ efYEGFL@ H=JAG< 



) 

OAL@GML J=IMAJAF? 2@8J=@GD<=J 8HHJGN8DU  *F 8;;GJ<8F;= OAL@ ,AKLAF? 1MD= kUe"R =DA?A9D= 

=FLALA=K [;GEH8FA=K L@8L 8J= GMLKA<= L@= 2_0X"27 gdd AF<=P 8F< L@8L 8DKG @8N= 8 E8JC=L ;8HAL8DAK8LAGF G> 

agdd EADDAGF GJ D=KK\R ;8F G9L8AF K@8J=@GD<=J 8HHJGN8D 8L 8F 8FFM8D ?=F=J8D E==LAF? LG AKKM= 8 >MJL@=J edp 

G> L@= ;GEH8FQWK K@8J= ;8HAL8D GF 8 FGFYHJG J8L8 98KAK GN=J 8 ef EGFL@ H=JAG< >GDDGOAF? L@= 8FFM8D 

?=F=J8D E==LAF? [GJ AF L@= =N=FL L@8L L@=J= AK 8 LJ8FK8;LAGF AFNGDNAF? 8 KA?FA>A;8FL ;@8F?= LG L@= F8LMJ= GJ 

K;8D= G> L@= ;GEH8FQWK 8;LANALA=KR L@= <8L= G> L@= 8HHJGN8D 9Q @GD<=JK G> L@= ;GEH8FQWK GJ<AF8JQ K=;MJALA=K 

G> L@= LJ8FK8;LAGF MF<=J ,AKLAF? 1MD=K eeUeUf GJ eeUf\U 

ek "L L@= <8L= G> L@AK .GLA;= G> -==LAF?R L@= $GEH8FQ AK 8F =DA?A9D= =FLALQ 8F< AK =PH=;L=< LG J=E8AF KG 8L L@= 

LAE= G> L@= -==LAF?U 

el 3@= FME9=J G> 2@8J=K L@8L E8Q 9= AKKM=< [A> 2@8J=@GD<=J 8HHJGN8D AK G9L8AF=< 8L L@= -==LAF?\ OADD 9= 

<=L=JEAF=< AF 8;;GJ<8F;= OAL@ L@= >GDDGOAF? >GJEMD8 HJ=K;JA9=< AF ,AKLAF? 1MD= kUe"UfT 

V" M %W U & 

" AK L@= FME9=J G> >MDDQ H8A< 2@8J=K GF AKKM= ef EGFL@K 9=>GJ= L@= <8L= G> AKKM= GJ 8?J==E=FLT 

[8\ HDMK L@= FME9=J G> >MDDQ H8A< 2@8J=K AKKM=< AF L@= ef EGFL@K MF<=J 8F =P;=HLAGF AF ,AKLAF? 

1MD= kUfS 

[9\ HDMK L@= FME9=J G> H8JLDQ H8A< 2@8J=K L@8L 9=;8E= >MDDQ H8A< AF L@= ef EGFL@KS 

[;\ HDMK L@= FME9=J G> >MDDQ H8A< 2@8J=K AKKM=< AF L@= ef EGFL@K OAL@ 8HHJGN8D G> @GD<=JK G> 

2@8J=K MF<=J ,AKLAF? 1MD= kUe 8F< kUhU  3@AK <G=K FGL AF;DM<= 8F AKKM= G> >MDDQ H8A< 2@8J=K 

MF<=J L@= =FLALQ]K eip ;8H8;ALQ HMJKM8FL LG ,AKLAF? 1MD= kUe OAL@GML 2@8J=@GD<=J 8HHJGN8DS 

[<\ D=KK L@= FME9=J G> >MDDQ H8A< 2@8J=K ;8F;=DD=< AF L@= ef EGFL@KU 

% AK edpU 

& AK L@= FME9=J G> =IMALQ K=;MJALA=K AKKM=< GJ 8?J==< LG 9= AKKM=< MF<=J ,AKLAF? 1MD= kUe"Uf AF L@= ef 

EGFL@K 9=>GJ= L@= <8L= G> L@= AKKM= GJ 8?J==E=FL LG AKKM= L@8L 8J= FGL AKKM=< OAL@ L@= 8HHJGN8D G> 

2@8J=@GD<=JK MF<=J ,AKLAF? 1MD= kUe GJ kUhU

em "<<ALAGF8D <AK;DGKMJ= G9DA?8LAGFK 8J= AEHGK=< O@=F L@= KH=;A8D J=KGDMLAGF AK HJGHGK=<R O@=F K=;MJALA=K 8J= 

AKKM=< 8F< O@=F 8FQ >MJL@=J 8HHJGN8D AK KGM?@LU 'GJ L@= HMJHGK=K G> ,AKLAF? 1MD= kUg" L@= $GEH8FQ 

HJGNA<=K L@= >GDDGOAF? AF>GJE8LAGFT 

0=5G9H 2@8J=K AKKM=< MF<=J L@= 8<<ALAGF8D edp HD8;=E=FL ;8H8;ALQ EMKL 9= AF L@= 

K8E= ;D8KK 8K 8F =PAKLAF? IMGL=< ;D8KK G> K@8J=K G> L@= $GEH8FQU  

4F<=J 1=KGDMLAGF h L@= $GEH8FQ AK K==CAF? 8HHJGN8D LG AKKM= 8F 8<<ALAGF8D 

edp G> ALK K@8J= ;8HAL8D HMJKM8FL LG ,AKLAF? 1MD= kUe"U  *L J=L8AFK L@= JA?@L LG 

AKKM= 8F 8FFM8D eip G> ALK K@8J= ;8HAL8D HMJKM8FL LG ,AKLAF? 1MD= kUeU 

+>C>BJB EG>79 5I L=>7= 

I=9 0=5G9H B5N 69 >HHJ98

3@= AKKM= HJA;= G> =8;@ 2@8J= EMKL 9= FG D=KK L@8F kip G> L@= NGDME= 

O=A?@L=< 8N=J8?= HJA;= >GJ L@= 2@8J=K ;8D;MD8L=< GN=J L@= ei LJ8<AF? <8QK 

GF O@A;@ LJ8<=K AF L@8L ;D8KK O=J= J=;GJ<=< AEE=<A8L=DQ 9=>GJ=T 

[8\ L@= <8L= GF O@A;@ L@= HJA;= 8L O@A;@ L@= K=;MJALA=K 8J= LG 9= AKKM=< 

AK 8?J==<S GJ 

[9\ A> L@= K=;MJALA=K 8J= FGL AKKM=< OAL@AF >AN= LJ8<AF? <8QK G> L@= <8L= AF 

H8J8?J8H@ [8\R L@= <8L= GF O@A;@ L@= K=;MJALA=K 8J= AKKM=<U 



* 

/>H@ D; 97DCDB>7 5C8 

KDI>C< 8>AJI>DC

"F AKKM= G> 2@8J=K MF<=J ,AKLAF? 1MD= kUe" AFNGDN=K L@= JAKC G> =;GFGEA; 

8F< NGLAF? <ADMLAGF >GJ =PAKLAF? GJ<AF8JQ 2@8J=@GD<=JKU  3@= JAKCK AF;DM<=T 

[8\ L@= E8JC=L HJA;= >GJ 2@8J=K E8Q 9= KA?FA>A;8FLDQ DGO=J GF L@= AKKM= 

<8L= L@8F GF L@= <8L= G> L@= 8HHJGN8D MF<=J ,AKLAF? JMD= kUe"S 8F< 

[9\ L@= =IMALQ K=;MJALA=K E8Q 9= AKKM=< 8L 8 HJA;= L@8L AK 8L 8 <AK;GMFL LG 

L@= E8JC=L HJA;= >GJ L@= 2@8J=K GF L@= AKKM= <8L=U 

*F 8;;GJ<8F;= OAL@ ,AKLAF? 1MD= kUg"Uf 8 L89D= <=K;JA9AF? L@= FGLAGF8D 

HGKKA9D= <ADMLAGFR 98K=< MHGF N8JAGMK 8KKMEHLAGFK 8K KL8L=<R AK K=L GML AF 

H8J8?J8H@ ffU 

%5I9 6N L=>7= I=9 

$DBE5CN B5N >HHJ9 I=9 

0=5G9H

3@= H=JAG< ;GEE=F;AF? GF L@= <8L= G> L@= -==LAF? 8L O@A;@ 8HHJGN8D AK 

G9L8AF=< 8F< =PHAJAF? GF L@= >AJKL LG G;;MJ G> L@= >GDDGOAF?T 

[8\ L@= <8L= O@A;@ AK ef EGFL@K 8>L=J L@= <8L= G> L@= 8FFM8D ?=F=J8D 

E==LAF? 8L O@A;@ 8HHJGN8D AK G9L8AF=<S 8F< 

[9\ L@= <8L= G> L@= 8HHJGN8D 9Q @GD<=JK G> L@= $GEH8FQWK GJ<AF8JQ 

K=;MJALA=K G> 8 LJ8FK8;LAGF MF<=J ,AKLAF? 1MD=K eeUeUf GJ eeUfU 

3@= 8HHJGN8D MF<=J ,AKLAF? 1MD= kUe" OADD ;=8K= LG 9= N8DA< AF L@= =N=FL 

L@8L @GD<=JK G> L@= $GEH8FQWK GJ<AF8JQ K=;MJALA=K 8HHJGN= 8 LJ8FK8;LAGF 

MF<=J ,AKLAF? 1MD=K eeUeUf GJ eeUfU 

.JGEDH9H ;DG L=>7= I=9 

0=5G9H B5N 69 >HHJ98O 

>C7AJ8>C< L=9I=9G I=9 

$DBE5CN B5N >HHJ9 

I=9B ;DG CDCT75H= 

7DCH>89G5I>DC 

*> L@= $GEH8FQ O=J= LG G>>=J GJ AKKM= 8FQ 2@8J=K MF<=J L@= 8HHJGN8DR 

>MF<K J8AK=< MF<=J L@= AKKM= OGMD< DAC=DQ 9= MK=< 8K >GDDGOKT 

[8\ LG HJGNA<= L@= $GEH8FQ OAL@ >MF<K LG 8KKAKL AL LG <=N=DGH ALK 

9MKAF=KK 8F<XGJ E==L ALK KLJ8L=?A; ?G8DKS 

[9\ LG HJGNA<= L@= $GEH8FQ OAL@ >MF<K >GJ ?=F=J8D OGJCAF? ;8HAL8D 

HMJHGK=KS 8F< 

[;\ LG J8AK= >MF<K >GJ 8F 8;IMAKALAGF GJ LG 8KKAKL L@= $GEH8FQ LG E8C= 

8F 8;IMAKALAGFR GJ 8K ;GFKA<=J8LAGF >GJ 8F 8;IMAKALAGFR GJ H8JLDQ LG 

J8AK= >MF<K 8F< H8JLDQ 8K ;GFKA<=J8LAGFR >GJ 8F 8;IMAKALAGFU 

3@= $GEH8FQ J=K=JN=K L@= JA?@L LG AKKM= 2@8J=K >GJ FGFY;8K@ 

;GFKA<=J8LAGFR AF;DM<AF? 8K FGFY;8K@ ;GFKA<=J8LAGF >GJ 8FQ 8;IMAKALAGFU 

%9I5>AH D; I=9 $DBE5CNRH 

5AAD75I>DC EDA>7N ;DG 

>HHJ9H JC89G 5EEGDK5A 

3@= $GEH8FQWK 8DDG;8LAGF HGDA;Q AK <=H=F<=FL GF L@= HJ=N8ADAF? E8JC=L 

;GF<ALAGFK 8L L@= LAE= G> 8FQ HJGHGK=< AKKM= HMJKM8FL LG ,AKLAF? 1MD= kUe"U  

3@= A<=FLALQ G> L@= 8DDGLL==K OADD 9= <=L=JEAF=< GF 8 ;8K=Y9QY;8K= 98KAK 

@8NAF? J=?8J< LG L@= >8;LGJK AF;DM<AF? 9ML FGL DAEAL=< LG L@= >GDDGOAF?T 

[8\ L@= E=L@G<K G> J8AKAF? >MF<K L@8L 8J= 8N8AD89D= LG L@= $GEH8FQ 

AF;DM<AF? 9ML FGL DAEAL=< LGR JA?@LK AKKM=K GJ GL@=J AKKM=K AF O@A;@ 

=PAKLAF? 2@8J=@GD<=JK ;8F H8JLA;AH8L=S 

[9\ L@= =>>=;L G> L@= AKKM= G> L@= ,AKLAF? 1MD= kUe" 2@8J=K GF L@= ;GFLJGD 

G> L@= $GEH8FQS 

[;\ L@= >AF8F;A8D KALM8LAGF 8F< KGDN=F;Q G> L@= $GEH8FQS 8F< 

[<\ 8<NA;= >JGE ;GJHGJ8L=R >AF8F;A8D 8F< 9JGCAF? 8<NAK=JK [A> 8HHDA;89D=\U 

3@= 8DDGLL==K MF<=J L@= ,AKLAF? 1MD= kUe" >8;ADALQ @8N= FGL 9==F <=L=JEAF=< 

8K 8L L@= <8L= G> L@AK .GLA;= G> -==LAF? 9ML E8Q AF;DM<= =PAKLAF? 

KM9KL8FLA8D 2@8J=@GD<=JK 8F<XGJ F=O 2@8J=@GD<=JK O@G 8J= FGL J=D8L=< 

H8JLA=K GJ 8KKG;A8L=K G> 8 J=D8L=< H8JLQ G> L@= $GEH8FQU  

*> L@= $GEH8FQ E8C=K 8F 8;IMAKALAGF AF =P;@8F?= >GJ 2@8J=K LG 9= AKKM=< 

MF<=J L@= 8HHJGN8DR AL AK DAC=DQ L@8L L@= H=JKGFK LG 9= AKKM=< L@= 2@8J=K OADD 



+ 

9= L@GK= O@G 8J= AFL=J=KL=< AF L@= 8;IMAKALAGFR =U?U L@= K=DD=JK G> 8KK=LK GJ 

G>>A;=JK 8F< =EHDGQ==K G> L@= 8;IMAJ=< 9MKAF=KK=KU  

.G9K>DJH 5EEGDK5AH JC89G 

*>HI>C< /JA9 cQ]" 

3@= $GEH8FQ @8K HJ=NAGMKDQ KGM?@L 8F< G9L8AF=< 8HHJGN8D MF<=J ,AKLAF? 

1MD= kUe" 8L ALK fdehR fdeiR fdejR fdek 8F< fdel 8FFM8D ?=F=J8D E==LAF?KU 

)C;DGB5I>DC JC89G *>HI>C< /JA9 cQ_"QbV5W 

fd 3@= L89D= 9=DGO K@GOK L@= LGL8D FME9=J G> =IMALQ K=;MJALA=K AKKM=< AF L@= ef EGFL@K 9=>GJ= L@= <8L= G> 

L@= "FFM8D (=F=J8D -==LAF? 8F< L@= H=J;=FL8?=K L@GK= AKKM=K J=HJ=K=FL G> L@= LGL8D FME9=J G> =IMALQ 

K=;MJALA=K GF AKKM= 8L L@= ;GEE=F;=E=FL G> L@= ef EGFL@ H=JAG<U  

&FJ>IN H97JG>I>9H DC >HHJ9 5I I=9 7DBB9C79B9CI D; 

I=9 ]^ BDCI= E9G>D8 EG9798>C< I=9 85I9 D; I=9 

+99I>C<

eRkglRgkjRghj 2@8J=K 

heRdigRggd /HLAGFK 

hRddjRggi 1A?@LK 

&FJ>IN H97JG>I>9H >HHJ98 >C I=9 ]^ BDCI= E9G>D8 

EG9798>C< I=9 85I9 D; I=9 +99I>C<

hRddjRggi 2@8J=K 

egRghfRkll /HLAGFK 

gRmmgRmdk 1A?@LK 

.9G79CI5<9 I=9H9 >HHJ9H G9EG9H9CI D; IDI5A CJB69G 

D; 9FJ>IN H97JG>I>9H DC >HHJ9 5I 7DBB9C79B9CI D; 

]^ BDCI= E9G>D8 

feRghgRdgd X eRklgRhgjRdee q eUfdp 

)C;DGB5I>DC JC89G *>HI>C< /JA9 cQ_"QbV6W 

fe 3@= L89D= 9=DGO K=LK GML KH=;A>A; <=L8ADK >GJ =8;@ AKKM= G> =IMALQ K=;MJALA=K L@8L @8K L8C=F HD8;= AF L@= ef 

EGFL@ H=JAG< HJAGJ LG L@= "FFM8D (=F=J8D -==LAF?T 

%5I9 D; >HHJ9 5C8 CJB69G >HHJ98 [8\ eh +MF= fdem Z gRmmgRmdk 1A?@LKU

[9\ eh +MF= fdem Z egRghfRkll /HLAGFKU 

[;\ eh +MF= fdem Z hRddjRggi 2@8J=KU 

$A5HH 5C8 INE9 D; 9FJ>IN H97JG>IN [8\ 4FIMGL=< JA?@LK LG J=;=AN= 2@8J=KR AKKM=< MF<=J 

L@= &2/0U 

[9\ 4FIMGL=< E8F8?=E=FL GHLAGFK LG HMJ;@8K= 

2@8J=K OAL@ 8F =P=J;AK= HJA;= G> adUee >GJ =8;@ 

/HLAGFR AKKM=< MF<=J L@= &2/0U  

[;\ /J<AF8JQ >MDDQ H8A< K@8J=KU 

0JBB5GN D; I9GBH [8\ 3@= 1A?@LK 8J= AKKM=< GF L@= >GDDGOAF? L=JEKT  

[A\ L@= @GD<=J AK =FLALD=< LG =P=J;AK= L@= 

1A?@LK LG J=;=AN= 2@8J=K 8>L=J GF= EGFL@ 

G> L@= <8L= G> AKKM=S  

[AA\ L@= 2@8J=K AKKM=< LG L@= @GD<=J GF 

=P=J;AK= G> L@= 1A?@LK OADD 9= @=D< 9Q 8 

LJMKL== KM9B=;L LG L@= K8LAK>8;LAGF G> 

N=KLAF? ;GF<ALAGFKS  

[AAA\ L@= 1A?@LK OADD =PHAJ= GF L@= N=KLAF? <8L= 

8K KH=;A>A=< AF L@= G>>=JS 8F<  



#" 

[AN\ L@= =P=J;AK= HJA;= AK FADU  

[9\ 3@= /HLAGFK 8J= AKKM=< GF L@= >GDDGOAF? L=JEKT  

[A\ KM9B=;L LG L@= K8LAK>8;LAGF G> N=KLAF? 

;GF<ALAGFKR =8;@ GHLAGF =FLALD=K L@= @GD<=J 

LG HMJ;@8K= GF= 2@8J=S  

[AA\ L@= GHLAGFK OADD =PHAJ= k Q=8JK 8>L=J 

N=KLAF? 8K KH=;A>A=< AF L@= G>>=JS 8F<  

[AAA\ L@= =P=J;AK= HJA;= AK adUee >GJ =8;@ /HLAGFU 

[;\ 3@= 2@8J=K O=J= AKKM=< GF ;GFN=JKAGF G> 1A?@LK 

AKKM=< GF eh +MF= fdelU 3@= 2@8J=K 8J= @=D< 9Q 8 

LJMKL== KM9B=;L LG L@= K8LAK>8;LAGF G> N=KLAF? 

;GF<ALAGFK MF<=J L@= &2/0 8F< GL@=JOAK= J8FC 

=IM8DDQ OAL@ GL@=J 2@8J=KU  

,5B9H D; E9GHDCH L=D G979>K98 H97JG>I>9H 

DG 65H>H DC L=>7= I=DH9 E9GHDCH L9G9 

89I9GB>C98 

[8\ 0=JKGFK O@G J=;=AN=< 1A?@LK 8J= E=E9=JK G> L@= 

$GEH8FQ]K K=FAGJ E8F8?=E=FL L=8E =DA?A9D= LG 

J=;=AN= 1A?@LK MF<=J L@= &2/0U  

[9\ 0=JKGFK O@G J=;=AN=< /HLAGFK 8J= E=E9=JK G> 

L@= $GEH8FQWK K=FAGJ E8F8?=E=FL L=8E =DA?A9D= 

LG J=;=AN= /HLAGFK MF<=J L@= &2/0U 

[;\ 0=JKGFK O@G J=;=AN=< 2@8J=K O=J= @GD<=JK G> 

1A?@LK O@G =P;@8F?=< L@=AJ 1A?@LK >GJ 2@8J=KU 

3@=K= H=JKGFK 8J= E=E9=JK G> L@= $GEH8FQWK 

K=FAGJ E8F8?=E=FL L=8E O@G O=J= =DA?A9D= LG 

J=;=AN= 1A?@LK MF<=J L@= &2/0U 

.G>79 [8\ 1A?@LK Z L@= =P=J;AK= HJA;= AK FADU  

[9\ /HLAGFK Z L@= =P=J;AK= HJA;= AK adUee >GJ =8;@ 

/HLAGFU 

[;\ 2@8J=K Z L@= 2@8J=K O=J= AKKM=< 8L 8F AKKM= HJA;= 

G> adUdjg H=J 2@8J=U 

%>H7DJCI ID B5G@9I EG>79 V>; 5CNW DC I=9 

85I9 D; >HHJ9 

[8\ 1A?@LK Z FGL 8HHDA;89D=U 

[9\ /HLAGFK Z FGL 8HHDA;89D=U 

[;\ 3@= 2@8J=K L@8L O=J= AKKM=< GF eh +MF= fdem 

O=J= AKKM=< 8L adUdjg H=J 2@8J=R 9=AF? L@= 

;DGKAF? HJA;= GF L@= HJ=NAGMK LJ8<AF? <8Q  

")* $#+& '++,%+ 

1DI5A 75H= 7DCH>89G5I>DC G979>K98 .X"U 

"BDJCI D; 75H= 7DCH>89G5I>DC HE9CI .X"U

2H9 D; 75H= 7DCH>89G5I>DC .X"U 

)CI9C898 JH9 ;DG G9B5>C>C< 5BDJCI D; 75H= 

V>; 5CNW 

.X"U

")* ()(-$#+& '++,%+ 

,DCT75H= 7DCH>89G5I>DC E5>8  1A?@LK Z FGL 8HHDA;89D=U 

/HLAGFK Z FGL 8HHDA;89D=U 



## 

2@8J=K Z L@= 2@8J=K O=J= AKKM=< >GJ FAD ;GFKA<=J8LAGF GF 

L@= ;GFN=JKAGF G> JA?@LK AKKM=< MF<=J L@= &2/0U 

$JGG9CI K5AJ9 D; I=5I CDCT75H= 

7DCH>89G5I>DC 

.GL 8HHDA;89D= 

)C;DGB5I>DC JC89G *>HI>C< /JA9 cQ_"Q^ 

ff "K J=IMAJ=< 9Q ,AKLAF? 1MD= kUg"UfR L@= L89D= 9=DGO K@GOK L@= =;GFGEA; 8F< NGLAF? <ADMLAGF =>>=;LR AF 

;AJ;MEKL8F;=K O@=J= L@= AKKM=< ;8HAL8D G> L@= $GEH8FQ @8K <GM9D=< 8F< L@= E8JC=L HJA;= G> L@= 2@8J=K 

@8K @8DN=<U  3@= L89D= 9=DGO 8DKG K@GOK 8<<ALAGF8D K;=F8JAGK AF O@A;@ L@= $GEH8FQWK AKKM=< ;8HAL8D @8K 

AF;J=8K=< [9Q 9GL@ idp 8F< eddp\ 8F< L@= E8JC=L HJA;= G> L@= 2@8J=K @8KT 

[8\ <=;J=8K=< 9Q idpS 8F< 

[9\ AF;J=8K=< 9Q eddpU 

"HHJBEI>DCH 5C8 9MEA5C5I>DCH

fg 3@= >GDDGOAF? 8KKMEHLAGFK 8F< =PHD8F8LAGFK @8N= 9==F E8<=T 

[8\ 3@= E8JC=L HJA;= AK adUdil H=J 2@8J=R 98K=< GF L@= ;DGKAF? HJA;= G> L@= 2@8J=K GF "27 GF 

m /;LG9=J fdemU 

[9\ 3@= 89GN= L89D= GFDQ K@GOK L@= <ADMLAGF8JQ =>>=;L 98K=< GF L@= 8<<ALAGF8D edp HD8;=E=FL 

;8H8;ALQ MF<=J ,AKLAF? 1MD= kUe" 8F< FGL L@= 8FFM8D eip HD8;=E=FL ;8H8;ALQ MF<=J ,AKLAF? 1MD= 

kUeU 

[;\ 3@= edp NGLAF? <ADMLAGF J=>D=;LK L@= 8??J=?8L= H=J;=FL8?= <ADMLAGF 8?8AFKL L@= $GEH8FQWK AKKM=< 

;8HAL8D 8L L@= LAE= G> AKKM=U 

[<\ 3@= $GEH8FQ AKKM=K L@= E8PAEME FME9=J G> 2@8J=K 8N8AD89D= LG AL MF<=J L@= 8<<ALAGF8D edp 

AKKM=U   

[=\ 3@= $GEH8FQWK AKKM=< ;8HAL8D @8K 9==F ;8D;MD8L=< AF 8;;GJ<8F;= OAL@ L@= >GJEMD8 AF ,AKLAF? 1MD= 

kUe"[f\ 8K 8L m /;LG9=J fdemU 

)HHJ98 0=5G9H a\h 897G95H9 >C B5G@9I EG>79  

VY\Q\^eW 

$JGG9CI B5G@9I EG>79 

VY\Q\adW 

]\\h >C7G95H9 >C B5G@9I EG>79  

VY\Q]]bW 

]\h KDI>C< 

8>AJI>DC 

V0=5G9HW 

$5E>I5A G5>H98 ]\h KDI>C< 

8>AJI>DC 

V0=5G9HW 

$5E>I5A G5>H98 ]\h KDI>C< 

8>AJI>DC 

V0=5G9HW 

$5E>I5A G5>H98 

.G9H9CI q  

eRkhfRglfRjle ekhRfglRfjl  aiRdifRmed  ekhRfglRfjl  aedRediRlfd  ekhRfglRfjl  afdRfeeRjgm  

); a\h 

>C7G95H9 q  

fRjegRikhRdff fjeRgikRhdf  akRikmRgji  fjeRgikRhdf  aeiReilRkfm  fjeRgikRhdf  agdRgekRhim  

); ]\\h >C7G95H9

q gRhlhRkjiRgjf ghlRhkjRigj  aedRediRlfd  ghlRhkjRigj  afdRfeeRjgm  ghlRhkjRigj  ahdRhfgRfkl  



#$ 

[>\ 3@= L89D= <G=K FGL K@GO 8F =P8EHD= G> <ADMLAGF L@8L E8Q 9= ;8MK=< LG 8 

H8JLA;MD8J 2@8J=@GD<=J 9Q J=8KGF G> 8 2@8J= AKKM= MF<=J ,AKLAF? 1MD= kUe"R 98K=< GF L@8L 

2@8J=@GD<=JWK @GD<AF? 8L L@= <8L= G> L@= -==LAF?U 

[?\ 3@= AKKM= G> =IMALQ K=;MJALA=K MF<=J ,AKLAF? 1MD= kUe" ;GFKAKLK GFDQ G> 2@8J=KU 

[@\ 3@= AKKM= HJA;= G> L@= 2@8J=K MK=< AF L@= L89D= <G=K FGL L8C= AFLG 8;;GMFL L@= <AK;GMFL LG L@= 

E8JC=L HJA;= [A> 8FQ\U 

fh "L L@= <8L= G> L@= "FFM8D (=F=J8D -==LAF?R L@= $GEH8FQ OADD @8N= eRkhfRglfRjle 2@8J=K GF AKKM=U 2M9B=;L 

LG 2@8J=@GD<=J 8HHJGN8D 9=AF? G9L8AF=< >GJ 1=KGDMLAGF hR L@= $GEH8FQ OADD @8N= ;8H8;ALQ LG AKKM= L@= 

>GDDGOAF? =IMALQ K=;MJALA=K AEE=<A8L=DQ >GDDGOAF? L@= -==LAF?T 

[8\ fjeRgikRhdf 2@8J=K [MF<=J ,AKLAF? 1MD= kUe\S 8F< 

[9\ ekhRfglRfjl 2@8J=K [MF<=J ,AKLAF? 1MD= kUe"\U  

fi ,AKLAF? 1MD= kUe" J=IMAJ=K 1=KGDMLAGF h LG 9= H8KK=< 8K 8 KH=;A8D J=KGDMLAGFU  " KH=;A8D J=KGDMLAGF F==<K 

8HHJGN8D 9Q 8L D=8KL kip G> L@= NGL=K ;8KL 9Q 2@8J=@GD<=JK =FLALD=< LG NGL= GF L@= J=KGDMLAGFU 

fj " NGLAF? =P;DMKAGF KL8L=E=FL AK AF;DM<=< AF L@= .GLA;= AF J=D8LAGF LG 1=KGDMLAGF hU  "K 8L L@= <8L= G> L@= 

.GLA;=R L@= $GEH8FQ @8K FGL 8HHJG8;@=< GJ AFNAL=< 8FQ =PAKLAF? 2@8J=@GD<=J LG H8JLA;AH8L= AF 8F AKKM= G> 

K=;MJALA=K AF L@= $GEH8FQ MF<=J "27 ,AKLAF? 1MD= kUe"U 3@=J=>GJ=R FG NGL= ;8KL 9QR GJ GF 9=@8D> G>R 8F 

=PAKLAF? 2@8J=@GD<=JK AF >8NGMJ G> 1=KGDMLAGF h OADD 9= <AKJ=?8J<=<U 

%>G97IDGHR G97DBB9C85I>DC 

fk 3@= %AJ=;LGJK MF8FAEGMKDQ J=;GEE=F< L@8L QGM NGL= AF >8NGMJ G> 1=KGDMLAGF hU 

/9HDAJI>DC a U "EEGDK5A D; &0-. 

fl "K 2@8J=@GD<=JK 8J= 8O8J=R L@= $GEH8FQ @8K 8F &2/0 AF HD8;=U  3@= %AJ=;LGJK 8J= =EHGO=J=< LG GH=J8L= 

L@= &2/0 8F< JA?@LKR GHLAGFK 8F<XGJ K@8J=K LG &DA?A9D= 08JLA;AH8FLK MF<=J L@= &2/0 AF 8;;GJ<8F;= OAL@ L@= 

,AKLAF? 1MD=K 8F< GF L@= L=JEK 8F< ;GF<ALAGFK KMEE8JAK=< AF L@= 2;@=<MD=U  3@= G9B=;LAN=K G> L@= &2/0 

8J= LGT  

[8\ =KL89DAK@ 8 E=L@G< 9Q O@A;@ &DA?A9D= 08JLA;AH8FLK ;8F H8JLA;AH8L= AF L@= >MLMJ= ?JGOL@ 8F< 

HJG>AL89ADALQ G> L@= $GEH8FQS 

[9\ HJGNA<= 8F AF;=FLAN= 8F< J=O8J< >GJ &DA?A9D= 08JLA;AH8FLK >GJ L@=AJ ;GFLJA9MLAGFK LG L@= $GEH8FQS 

8F< 

[;\ 8LLJ8;L 8F< J=L8AF 8 @A?@ KL8F<8J< G> E8F8?=JA8D 8F< L=;@FA;8D H=JKGFF=D >GJ L@= 9=F=>AL G> L@= 

$GEH8FQU   

fm ,AKLAF? 1MD= kUe HJGNA<=K L@8L 8 ;GEH8FQ EMKL FGL AKKM= =IMALQ K=;MJALA=K OAL@GML K@8J=@GD<=J 8HHJGN8D A> 

L@8L AKKM=R O@=F 8<<=< LG GL@=J K@8J=K AKKM=< 9Q L@= ;GEH8FQ AF L@= HJ=NAGMK ef EGFL@KR OADD =P;==< eip 

G> L@= GJ<AF8JQ K@8J=K GF AKKM= 8L L@= ;GEE=F;=E=FL G> L@8L ef EGFL@ H=JAG<U 

gd 4FD=KK 8F =P=EHLAGF 8HHDA=KR 8F AKKM= G> K=;MJALA=K OADD J=<M;= L@= $GEH8FQWK ;8H8;ALQ LG AKKM= >MJL@=J 

K=;MJALA=K MF<=J ,AKLAF? 1MD= kUeR OAL@GML G9L8AFAF? 2@8J=@GD<=J 8HHJGN8DU  ,AKLAF? 1MD= kUf [&P;=HLAGF m\ 

HJGNA<=K L@8LR O@=J= 8F AKKM= G> K=;MJALA=K MF<=J 8F =EHDGQ== AF;=FLAN= HD8F @8K 9==F 8HHJGN=< 9Q 

2@8J=@GD<=JK OAL@AF L@= L@J== Q=8JK 9=>GJ= L@= <8L= G> AKKM=R AKKM=K G> K=;MJALA=K MF<=J L@= HD8F <G FGL 



#% 

;GMFL LGO8J<K L@= $GEH8FQWK eip ;8H8;ALQ MF<=J ,AKLAF? 1MD= kUe [GJ ALK edp ;8H8;ALQ 

MF<=J ,AKLAF? 1MD= kUe" A> AL 8HHDA=K\U 

ge 'GJ L@= &2/0 LG IM8DA>Q >GJ 8F =P=EHLAGF >JGE L@= ,AKLAF? 1MD= kUe DAEAL GF L@= FME9=J G> K@8J=K L@= 

$GEH8FQ ;8F AKKM= OAL@GML 2@8J=@GD<=J 8HHJGN8DR L@= $GEH8FQ EMKL G9L8AF 2@8J=@GD<=J 8HHJGN8D >GJ 

AKKM=K MF<=J L@= &2/0 =N=JQ L@J== Q=8JKU  "K KM;@R A> 2@8J=@GD<=JK 8HHJGN= 1=KGDMLAGF iR L@= 8HHJGN8D OADD 

J=E8AF N8DA< >GJ L@J== Q=8JK 8>L=J L@= <8L= G> L@AK -==LAF?U 

gf *F ;GEHDA8F;= OAL@ L@= AF>GJE8LAGF J=IMAJ=E=FLK G> ,AKLAF? 1MD= kUfR 2@8J=@GD<=JK 8J= 8<NAK=< G> L@= 

>GDDGOAF? H8JLA;MD8JKT 

0JBB5GN D; I=9 I9GBH D; I=9 &0-. 1=>=J LG L@= C=Q L=JEK G> L@= &2/0 GMLDAF=< AF L@= 2;@=<MD=U 

097JG>I>9H <G5CI98 JC89G I=9 &0-. 

H>C79 I=9 85I9 D; A5HI 5EEGDK5A V^b 

-7ID69G ̂ \]bW 

[8\ eeRhedRkik 1A?@LKS 

[9\ glRdggRkfg /HLAGFKS 8F< 

[;\ kRhejRlid 2@8J=K  

097JG>I>9H K9HI98 DG 9M9G7>H98 2AF;= L@= AF;=HLAGF G> L@= &2/0R kRmihRmhh 2@8J=K @8N= N=KL=<U 

5=KL=< K@8J=K O=J= LJ8FK>=JJ=< >JGE L@= 0D8F 3JMKL== LG &DA?A9D= 

H8JLA;AH8FLK O@AKL MFYN=KL=< K@8J=K J=E8AF @=D< 9Q L@= 0D8F 

3JMKL==U 

2AF;= AF;=HLAGF G> L@= &2/0R fjRhlfRddk /HLAGFK @8N= N=KL=< 9ML 

@8N= FGL 9==F =P=J;AK=<U 

097JG>I>9H A5EH98 S 75C79AA98 .GF=U

%>G97IDGHR G97DBB9C85I>DC 

gg 3@= %AJ=;LGJK MF8FAEGMKDQ J=;GEE=F< L@8L 2@8J=@GD<=JK NGL= AF >8NGMJ G> 1=KGDMLAGF iU 



#& 

(DGKK8JQ 

" FME9=J G> ;8HAL8DAK=< L=JEK 8J= MK=< L@JGM?@GML L@AK .GLA;= G> -==LAF?U  $8HAL8DAK=< L=JEK AF L@AK .GLA;= G> 

-==LAF? @8N= L@= K8E= E=8FAF? ?AN=F LG L@=E AF L@= $GJHGJ8LAGFK ";L 8F<T  

19GB  %9;>C>I>DC 

"CCJ5A (9C9G5A +99I>C< DG 

+99I>C< 

E=8FK L@= $GEH8FQWK 8FFM8D ?=F=J8D E==LAF? L@= KM9B=;L G> L@AK .GLA;= G> 

-==LAF?U 

"04 E=8FK "27 ,AEAL=< 8F< L@= =P;@8F?= GH=J8L=< 9Q ALR 9=AF? L@= "MKLJ8DA8F 

2=;MJALA=K &P;@8F?=U 

#D5G8 E=8FK L@= 9G8J< G> <AJ=;LGJK G> L@= $GEH8FQU  

$DBE5CN E=8FK -AL;@=DD 2=JNA;=K ,AEAL=< "$. ehm fdj gggU  

$DGEDG5I>DCH "7I E=8FK #,.-,.%0),+/ "&0 4223 [$L@\U 

%>G97IDG E=8FK GF= GJ EGJ= <AJ=;LGJK G> L@= $GEH8FQU 

&0-. E=8FK L@= $GEH8FQWK &EHDGQ== 2@8J= 8F< /HLAGF 0D8F 

*>HI>C< /JA9H E=8FK L@= DAKLAF? JMD=K G> "27U 

,DI>79 D; +99I>C< DG ,DI>79 E=8FK L@= FGLA;= G> E==LAF? 8F< AF;DM<=K L@= =PHD8F8LGJQ E=EGJ8F<MEU 

-EI>DC E=8FK 8F MFIMGL=< GHLAGF AKKM=< 9Q L@= $GEH8FQ L@8L AK ;GFN=JLA9D= AFLG 8 

2@8J=U 

-EI>DC =DA89G E=8FK 8 J=?AKL=J=< @GD<=J G> 8F /HLAGFU 

/><=IH E=8FK 8F MFIMGL=< JA?@L AKKM=< 9Q L@= $GEH8FQ L@8L AK ;GFN=JLA9D= AFLG 8 

2@8J=U 

097JG>IN E=8FK 8 2@8J=R /HLAGF GJ 1A?@LU 

097JG>IN=DA89G E=8FK 8 J=?AKL=J=< @GD<=J G> 8 2=;MJALQU 

0=5G9=DA89G  E=8FK 8 J=?AKL=J=< @GD<=J G> 8 2@8J=U 

0=5G9H E=8FK >MDDQ H8A< GJ<AF8JQ K@8J=K AF L@= $GEH8FQU 



#' 

2;@=<MD= 

" KMEE8JQ G> L@= C=Q L=JEK G> L@= &2/0 AK K=L GML AF L@= >GDDGOAF? L89D=T  

&A><>6A9 .5GI>7>E5CIH 3@= #G8J< E8Q <=KA?F8L= 8 %AJ=;LGJR =EHDGQ== GJ ;GFKMDL8FL G> L@= 

$GEH8FQ 8K 8F =DA?A9D= H8JLA;AH8FL >GJ L@= HMJHGK=K G> L@= &2/0 [&A><>6A9 

.5GI>7>E5CI\U  &DA?A9D= 08JLA;AH8FLK E8Q FGEAF8L= 8 ;GEH8FQ L@8L L@=Q ;GFLJGD 

[.9GB>II98 ,DB>C99\ LG @GD< L@=AJ JA?@LKR GHLAGFK GJ 2@8J=KR L@GM?@ L@= 

$GEH8FQ @8K 89KGDML= <AK;J=LAGF LG <=;A<= O@=L@=J L@= JA?@LKR GHLAGFK GJ 

2@8J=K 8J= ?J8FL=< LG L@= &DA?A9D= 08JLA;AH8FL GJ L@= 0=JEALL=< .GEAF==U  

'GJ L@= HMJHGK=K G> L@AK 2;@=<MD=R V08JLA;AH8FLW E=8FK 8F &DA?A9D= 08JLA;AH8FL 

GJ ALK 0=JEALL=< .GEAF== [8K L@= ;8K= J=IMAJ=K\U 

-;;9G D; G><=IHO DEI>DCH DG 0=5G9H 3@= #G8J< E8Q G>>=J 8FQ FME9=J G> JA?@LKR GHLAGFK GJ 2@8J=K LG 8F &DA?A9D= 

08JLA;AH8FL GF L@= L=JEK L@= #G8J< <=;A<=K 9Q ?ANAF? L@= &DA?A9D= 08JLA;AH8FL 8 

OJALL=F G>>=J LG H8JLA;AH8FL AF L@= &2/0 [-;;9G\R KM9B=;L LG L@= &2/0 JMD=K 8F< 

8FQ 8HHDA;89D= D8O GJ L@= ,AKLAF? 1MD=KU  "F />>=J AK J=IMAJ=< LG K=L GML <=L8ADK 

KM;@ 8K L@= LGL8D FME9=J G> JA?@LKR GHLAGFK GJ 2@8J=K 9=AF? G>>=J=<R L@= 

=P=J;AK= H=JAG< 8F< =PHAJQ <8L=R L@= N=KLAF? <8L= 8F< N=KLAF? ;GF<ALAGFKR 8FQ 

<AKHGK8D J=KLJA;LAGFKR 8F< GL@=J L=JEK 8LL8;@AF? LG L@= JA?@LKR GHLAGFK GJ 

2@8J=KR 8K L@= ;8K= E8Q 9=U 

"779EI5C79 D; -;;9G 6N &A><>6A9 

.5GI>7>E5CI 

3G 8;;=HL 8F />>=JR 8F &DA?A9D= 08JLA;AH8FL EMKL ;GEHD=L=R KA?F 8F< J=LMJF L@= 

8;;=HL8F;= >GJE 8FF=P=< LG L@=AJ />>=J AF 8;;GJ<8F;= OAL@ L@= />>=JU 

+5M>BJB G><=IHO DEI>DCH DG 

0=5G9H <G5CI98 

3@= &2/0 JMD=K AEHGK= J=KLJA;LAGFK GF L@= FME9=J G> JA?@LKR GHLAGFK GJ 

2@8J=K O@A;@ ;8F 9= ?J8FL=<R >GJ =P8EHD= A> L@= FME9=J G> 2@8J=K LG 9= 

AKKM=< GF N=KLAF? O@=F 8??J=?8L=< OAL@T 

[8\ GL@=J 2@8J=K J=D8L=< LG MF=P=J;AK=< 8F< MF=PHAJ=< GHLAGFKS 

[9\ GL@=J 2@8J=K J=D8L=< LG MFN=KL=< 8F< MF=PHAJ=< JA?@LKS 8F<  

[;\ L@= FME9=J G> 2@8J=K AKKM=< <MJAF? L@= HJ=NAGMK >AN= Q=8JK MF<=J 8FQ 

KAEAD8J =EHDGQ== K;@=E=R 

OGMD< =P;==< ip G> L@= LGL8D 2@8J=K GF AKKM= 8L L@= LAE= G> L@= />>=J 

[KM9B=;L LG ;=JL8AF =P;DMKAGFK\U 

,D E5NB9CI ;DG <G5CI D; G><=IH DG 

DEI>DCH DG >HHJ9 D; 0=5G9H 

" 08JLA;AH8FL AK FGL J=IMAJ=< LG H8Q >GJ L@= ?J8FL G> 8FQ JA?@LK GJ GHLAGFK GJ 

L@= AKKM= G> 2@8J=KU 

39HI>C< 3@= #G8J< @8K KGD= <AK;J=LAGF AF <=L=JEAFAF? L@= N=KLAF? ;GF<ALAGFK O@A;@ 

8HHDQ AF J=KH=;L G> =8;@ ?J8FL G> JA?@LKR GHLAGFK GJ 2@8J=K MF<=J L@= &2/0U 

/F;= 2@8J=K N=KLR L@= 08JLA;AH8FL OADD 9= LJ8FK>=JJ=< L@GK= 2@8J=K 9Q L@= 0D8F 

3JMKL==U 

/F;= GHLAGFK N=KLR L@=Q 9=;GE= =P=J;AK89D= 9Q L@= 08JLA;AH8FLU 

"8?JHIB9CI ;DG G97DCHIGJ7I>DC D; 

>HHJ98 75E>I5A D; I=9 $DBE5CN 

*> L@=J= AK 8 J=;GFKLJM;LAGF G> L@= AKKM=< ;8HAL8D G> L@= $GEH8FQR L@= FME9=J 

G> 2@8J=K GN=J O@A;@ 8 JA?@L GJ GHLAGF =PAKLK OADD 9= 8<BMKL=< [8K 8HHJGHJA8L=\ 

LG L@= =PL=FL F=;=KK8JQ LG ;GEHDQ OAL@ L@= ,AKLAF? 1MD=KU 

,D 8>K>89C8 G><=IH " 08JLA;AH8FL <G=K FGL @8N= L@= JA?@L LG H8JLA;AH8L= AF <ANA<=F<K GF 2@8J=K 

MFLAD 2@8J=K @8N= N=KL=<U 

,D KDI>C< G><=IH " 08JLA;AH8FL <G=K FGL @8N= L@= JA?@L LG NGL= AF J=KH=;L G> 8 JA?@LR GHLAGF GJ 

8F MFN=KL=< 2@8J=U  /F;= 8 2@8J= @8K N=KL=< L@= 08JLA;AH8FL ;8F <AJ=;L L@= 

0D8F 3JMKL== @GO LG NGL= L@8L 2@8J=U 

.5GI>7>E5I>DC >C ;JGI=9G >HHJ9H " 08JLA;AH8FL ;8FFGL H8JLA;AH8L= AF 8 HJG J8L8 GJ 9GFMK AKKM= G> 2@8J=K 

OAL@GML 9=AF? AKKM=< 2@8J=K >GJ L@=AJ JA?@LK GJ GHLAGFKU  *> 8 HJG J8L8 9GFMK GJ 

;8K@ AKKM= G> K=;MJALA=K AK 8O8J<=< 9Q L@= $GEH8FQR L@= FME9=J G> 2@8J=K 



#( 

GN=J O@A;@ 8 JA?@L GJ GHLAGF =PAKLK OADD 9= 8<BMKL=< 8K KH=;A>A=< AF ,AKLAF? 

1MD=K 8F< OJALL=F FGLA;= OADD 9= ?AN=F LG L@= 08JLA;AH8FLU 

,DCTIG5CH;9G56>A>IN D; G><=IHO 

DEI>DCH DG 0=5G9H 

6AL@ L@= =P;=HLAGF G> LJ8FKEAKKAGF G> JA?@LKR GHLAGFK GJ 2@8J=K LG 8 D=?8D 

H=JKGF8D J=HJ=K=FL8LAN= G> 8F &DA?A9D= 08JLA;AH8FL >GDDGOAF? 8F &DA?A9D= 

08JLA;AH8FLWK <=8L@R 08JLA;AH8FLK EMKL FGL ;J=8L= 8 K=;MJALQ AFL=J=KL AFR GJ 

LJ8FK>=JR 8KKA?FR <AKHGK= GJ GL@=JOAK= <=8D OAL@R JA?@LKR GHLAGFK GJ 2@8J=KR GJ 

8FQ AFL=J=KL AF JA?@LKR GHLAGFK GJ 2@8J=KR OAL@GML L@= HJAGJ OJALL=F ;GFK=FL G> 

L@= #G8J<U 

2CFJDI98 G><=IH 5C8 DEI>DCH 3@= $GEH8FQ OADD FGL 8HHDQ LG "27 >GJ G>>A;A8D IMGL8LAGF G> 8FQ G> L@= JA?@LK 

GJ GHLAGFKU 

,D >CI9G9HI >C 0=5G9H " 08JLA;AH8FL @8K FG AFL=J=KL AF 2@8J=K L@= KM9B=;L G> JA?@LK GJ GHLAGFK MFD=KK 

8F< MFLAD N=KLAF? G> L@GK= JA?@LK GJ GHLAGFK G;;MJK 8F< 2@8J=K 8J= LJ8FK>=JJ=< 

LG L@8L 08JLA;AH8FLU 

$=5C<9 D; $DCIGDA 1G><<9G &K9CI 4FD=KK L@= #G8J< <=;A<=K GL@=JOAK=R A> 8 $@8F?= G> $GFLJGD 3JA??=J &N=FL 

G;;MJKR L@= N=KLAF? <8L= G> 8DD JA?@LK GJ GHLAGFK AK L@= <8L= GF O@A;@ L@= 

$@8F?= G> $GFLJGD 3JA??=J &N=FL G;;MJKU  ">L=J 8 $@8F?= G> $GFLJGD 3JA??=J 

&N=FL G;;MJKR L@= #G8J< EMKL <=;A<= O@=L@=J L@= JA?@LK GJ GHLAGFKR GJ 8 

HJG J8L8 HJGHGJLAGF G> L@GK= JA?@LK GJ GHLAGFKR N=KL GF L@= N=KLAF? <8L= 

[@8NAF? J=?8J< LG 8 FME9=J G> >8;LGJK\U 

'GJ L@= HMJHGK=K G> L@AK 2;@=<MD=R V$@8F?= G> $GFLJGD 3JA??=J &N=FLW E=8FKT 

[8\ 8 H=JKGF 8;IMAJ=K NGLAF? HGO=J [OAL@AF L@= E=8FAF? G> K=;LAGF jed G> 

L@= $GJHGJ8LAGFK ";L\ AF EGJ= L@8F idp G> L@= GJ<AF8JQ K@8J=K AF L@= 

$GEH8FQS 

[9\ 8F GJ<=J G> L@= ;GMJL E8<= >GJ L@= HMJHGK=K G> K=;LAGF hee[h\[9\ G> L@= 

$GJHGJ8LAGFK ";LR AF ;GFF=;LAGF OAL@ 8 E=E9=JKW K;@=E= G> 

8JJ8F?=E=FL LG =>>=;L 8 ;@8F?= G> $GFLJGD G> L@= $GEH8FQR AK DG<?=< 

OAL@ "2*$ MF<=J K=;LAGF hee[ed\ G> L@= $GJHGJ8LAGFK ";LS 

[;\ L@= $GEH8FQ <AKHGK=K G> L@= O@GD= GJ 8 KM9KL8FLA8D H8JL G> ALK 8KK=LK GJ 

MF<=JL8CAF?S GJ 

[<\ 8F =N=FL K=L GML AF H8J8?J8H@ [8\ GJ [9\ AKR AF L@= GHAFAGF G> L@= #G8J<R 

DAC=DQ LG G;;MJ AF L@= F=8J >MLMJ= 8F< L@= #G8J< <=;A<=K LG FGEAF8L= 8 

<8L= GF O@A;@ 8 $@8F?= G> $GFLJGD 3JA??=J &N=FL AK L8C=F LG @8N= 

G;;MJJ=<U 

)HHJ9 D; 0=5G9H DC K9HI>C< 3@= $GEH8FQ OADD AKKM= GJ LJ8FK>=J N=KL=< 2@8J=K LG 8 08JLA;AH8FL 8L L@= F=PL 

#G8J< E==LAF?R GJ OAL@AF fd #MKAF=KK %8QKR O@A;@=N=J >AJKL G;;MJK 8>L=J 

=P=J;AK= GJ N=KLAF?R 8K L@= ;8K= E8Q 9=U  "K L@= 2@8J=K 8J= G>>A;A8DDQ IMGL=< 

9Q "27R L@= $GEH8FQ OADD 8HHDQ LG "27 >GJ G>>A;A8D IMGL8LAGF G> 8FQ 2@8J=K 

AKKM=< LG 8 08JLA;AH8FL 8>L=J N=KLAF? OAL@AF L@= LAE= HJ=K;JA9=< 9Q L@= ,AKLAF? 

1MD=K 9MLR AF 8FQ =N=FLR OAL@AF L=F #MKAF=KK %8QK G> L@= AKKM= G> L@GK= 

2@8J=KU 

/5C@>C< D; 0=5G9H >HHJ98 " 2@8J= AKKM=< MF<=J 8 JA?@L GJ GHLAGF 8>L=J N=KLAF? J8FCK =IM8DDQ OAL@ 8DD 

=PAKLAF? 2@8J=K GF AKKM= AF L@= $GEH8FQ >JGE L@= <8L= G> 8DDGLE=FLU 

%>HEDH5A G9HIG>7I>DCH *> 8F />>=J ;GFL8AFK <AKHGK8D J=KLJA;LAGFKR L@= 08JLA;AH8FL EMKL ;GEHDQ OAL@ 

L@= <AKHGK8D J=KLJA;LAGFK AF J=D8LAGF LG 8DD 2@8J=K AKKM=< 8>L=J N=KLAF? >GJ L@= 

H=JAG< KH=;A>A=< AF L@= />>=JU  *> L@= 2@8J=K AKKM=< 8>L=J N=KLAF? LG 8 

08JLA;AH8FL 8J= KM9B=;L LG 8 <AKHGK8D J=KLJA;LAGF L@= $GEH8FQ E8Q AEHD=E=FL 

8FQ HJG;=<MJ= [AF;DM<AF? 8 @GD<AF? DG;C\ AL ;GFKA<=JK 8HHJGHJA8L= LG =FKMJ= 

L@= <AKHGK8D J=KLJA;LAGF AK ;GEHDA=< OAL@ >GJ L@= H=JAG< KH=;A>A=< AF L@= />>=JU  

" <AKHGK8D J=KLJA;LAGF ;=8K=K LG 8HHDQ AEE=<A8L=DQ MHGF 8 $@8F?= G> $GFLJGD 

3JA??=J &N=FL G;;MJJAF?U  "K KGGF 8K J=8KGF89DQ HJ8;LA;89D= 8>L=J L@= $@8F?= 

G> $GFLJGD 3JA??=J &N=FL G;;MJKR L@= $GEH8FQ EMKL J=D=8K= L@= 2@8J=K >JGE 

8FQ HJG;=<MJ= AF HD8;=U 



#) 

"B9C8>C< I=9 &0-. 2M9B=;L LG ;=JL8AF J=KLJA;LAGFK KM;@ 8K O@=F 8F 8E=F<E=FL LG L@= &2/0 

OGMD< @8N= 8 E8L=JA8D 8<N=JK= =>>=;L GJ GL@=JOAK= HJ=BM<A;= L@= JA?@LK G> 8 

08JLA;AH8FL @GD<AF? JA?@LKR GHLAGFK GJ 2@8J=K [=P;=HL A> AL AK F=;=KK8JQ >GJ 

;GEHDA8F;= OAL@ D8OK 8F< JMD=K 8>>=;LAF? L@= E8AFL=F8F;= GJ GH=J8LAGF G> 

L@= &2/0\ L@= #G8J< E8Q 8E=F< L@= &2/0 AF 8FQ E8FF=J AL <=;A<=KU 

"8B>C>HIG5I>DC D; I=9 &0-. 3@= #G8J< E8Q E8C= HGDA;Q 8F< J=?MD8LAGFK >GJ L@= GH=J8LAGF G> L@= &2/0 

O@A;@ 8J= ;GFKAKL=FL OAL@ L@= &2/0 8F< E8Q <=D=?8L= F=;=KK8JQ >MF;LAGFK LG 

8F 8HHJGHJA8L= K=JNA;= HJGNA<=J GJ =EHDGQ== ;8H89D= G> H=J>GJEAF? L@GK= 

>MF;LAGFK 8F< AEHD=E=FLAF? L@GK= HGDA;A=KU 



MSV PRX1901C

*
M
S
V
 
P
R
X
1
9
0
1
C
*

I/We being a member(s) of Mitchell Services Limited and entitled to attend and vote hereby appoint:
PROXY FORM

ST
EP

 1 or failing the person or body corporate named, or if no person or body corporate is named, the Chairman of the Meeting, as my/our proxy to 
act on my/our behalf (including to vote in accordance with the following directions or, if no directions have been given and to the extent 
permitted by the law, as the proxy sees fit) at the Annual General Meeting of the Company to be held at 10:00am (Brisbane time) on 
Wednesday, 27 November 2019 at Morgans Financial Ltd, Level 20, 123 Eagle Street, Brisbane (the Meeting) and at any postponement 
or adjournment of the Meeting.
Important for Resolution 1: If the Chairman of the Meeting is your proxy, either by appointment or by default, and you have not indicated 
your voting intention below, you expressly authorise the Chairman of the Meeting to exercise the proxy in respect of Resolution 1, even though 
the Resolution is connected directly or indirectly with the remuneration of a member of the Company’s Key Management Personnel (KMP).
The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business.

the Chairman of the 
Meeting (mark box)

OR if you are NOT appointing the Chairman of the Meeting 
as your proxy, please write the name of the person or 
body corporate you are appointing as your proxy

APPOINT A PROXY

ST
EP

 3

This form should be signed by the shareholder. If a joint holding, either shareholder may sign. If signed by the shareholder’s attorney, the 
power of attorney must have been previously noted by the registry or a certified copy attached to this form. If executed by a company, the 
form must be executed in accordance with the company’s constitution and the Corporations Act 2001 (Cth).

Shareholder 1 (Individual) Joint Shareholder 2 (Individual) Joint Shareholder 3 (Individual)

Sole Director and Sole Company Secretary Director/Company Secretary (Delete one) Director

SIGNATURE OF SHAREHOLDERS – THIS MUST BE COMPLETED

LODGE YOUR VOTE

 ONLINE
www.linkmarketservices.com.au

 BY MAIL
Mitchell Services Limited
C/- Link Market Services Limited
Locked Bag A14
Sydney South NSW 1235 Australia

  
BY FAX
+61 2 9287 0309

 BY HAND
Link Market Services Limited 
1A Homebush Bay Drive, Rhodes NSW 2138

 ALL ENQUIRIES TO 
Telephone: +61 1300 554 474

ST
EP

 2

Proxies will only be valid and accepted by the Company if they are signed and received no later than 48 hours before the Meeting.
Please read the voting instructions overleaf before marking any boxes with an T

* �If you mark the Abstain box for a particular Item, you are directing your proxy not to vote on your behalf on a show of hands or on a poll and your 
votes will not be counted in computing the required majority on a poll.

1	 Adoption of the remuneration report

2	 Re-election of Peter Miller as 
Director

3	 Re-election of Neal O’Connor as 
Director

Resolutions

VOTING DIRECTIONS

For Against Abstain*

4	 Approval of additional 10% 
placement capacity under Listing 
Rule 7.1A

5	 Approval of ESOP

For Against Abstain*

*X99999999999*
X99999999999

ACN 149 206 333



HOW TO COMPLETE THIS SHAREHOLDER PROXY FORM

YOUR NAME AND ADDRESS
This is your name and address as it appears on the Company’s share 
register. If this information is incorrect, please make the correction on 
the form. Shareholders sponsored by a broker should advise their broker 
of any changes. Please note: you cannot change ownership of your 
shares using this form.

APPOINTMENT OF PROXY
If you wish to appoint the Chairman of the Meeting as your proxy, mark 
the box in Step 1. If you wish to appoint someone other than the Chairman 
of the Meeting as your proxy, please write the name of that individual or 
body corporate in Step 1. A proxy need not be a shareholder of the 
Company.

DEFAULT TO CHAIRMAN OF THE MEETING
Any directed proxies that are not voted on a poll at the Meeting will default 
to the Chairman of the Meeting, who is required to vote those proxies as 
directed. Any undirected proxies that default to the Chairman of the 
Meeting will be voted according to the instructions set out in this Proxy 
Form, including where the Resolution is connected directly or indirectly 
with the remuneration of KMP.

VOTES ON ITEMS OF BUSINESS – PROXY APPOINTMENT
You may direct your proxy how to vote by placing a mark in one of the 
boxes opposite each item of business. All your shares will be voted in 
accordance with such a direction unless you indicate only a portion of 
voting rights are to be voted on any item by inserting the percentage or 
number of shares you wish to vote in the appropriate box or boxes. If you 
do not mark any of the boxes on the items of business, your proxy may 
vote as he or she chooses. If you mark more than one box on an item your 
vote on that item will be invalid.

APPOINTMENT OF A SECOND PROXY
You are entitled to appoint up to two persons as proxies to attend the 
Meeting and vote on a poll. If you wish to appoint a second proxy, an 
additional Proxy Form may be obtained by telephoning the Company’s 
share registry or you may copy this form and return them both together.

To appoint a second proxy you must:

(a)	on each of the first Proxy Form and the second Proxy Form state the 
percentage of your voting rights or number of shares applicable to that 
form. If the appointments do not specify the percentage or number of 
votes that each proxy may exercise, each proxy may exercise half your 
votes. Fractions of votes will be disregarded; and

(b)	return both forms together.

SIGNING INSTRUCTIONS
You must sign this form as follows in the spaces provided:

Individual: where the holding is in one name, the holder must sign.

Joint Holding: where the holding is in more than one name, either 
shareholder may sign.

Power of Attorney: to sign under Power of Attorney, you must lodge the 
Power of Attorney with the registry. If you have not previously lodged this 
document for notation, please attach a certified photocopy of the Power 
of Attorney to this form when you return it.

Companies: where the company has a Sole Director who is also the Sole 
Company Secretary, this form must be signed by that person. If the 
company (pursuant to section 204A of the Corporations Act 2001) does 
not have a Company Secretary, a Sole Director can also sign alone. 
Otherwise this form must be signed by a Director jointly with either another 
Director or a Company Secretary. Please indicate the office held by signing 
in the appropriate place.

CORPORATE REPRESENTATIVES
If a representative of the corporation is to attend the Meeting the 
appropriate “Certificate of Appointment of Corporate Representative” 
must be produced prior to admission in accordance with the Notice of 
Meeting. A form of the certificate may be obtained from the Company’s 
share registry or online at www.linkmarketservices.com.au.

LODGEMENT OF A PROXY FORM
This Proxy Form (and any Power of Attorney under which it is signed) 
must be received at an address given below by 10:00am (Brisbane 
time) on Monday, 25 November 2019, being not later than 48 hours 
before the commencement of the Meeting. Any Proxy Form received 
after that time will not be valid for the scheduled Meeting. 

Proxy Forms may be lodged using the reply paid envelope or:

 ONLINE
www.linkmarketservices.com.au

Login to the Link website using the holding details as shown 
on the Proxy Form. Select ‘Voting’ and follow the prompts to 
lodge your vote. To use the online lodgement facility, 
shareholders will need their “Holder Identifier” - Securityholder 
Reference Number (SRN) or Holder Identification Number (HIN).

 BY MAIL
Mitchell Services Limited
C/- Link Market Services Limited
Locked Bag A14
Sydney South NSW 1235
Australia

 BY FAX 
+61 2 9287 0309

 BY HAND
delivering it to Link Market Services Limited* 
1A Homebush Bay Drive
Rhodes NSW 2138 

* During business hours (Monday to Friday, 9:00am–5:00pm)

IF YOU WOULD LIKE TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING, PLEASE BRING THIS FORM WITH YOU. 
THIS WILL ASSIST IN REGISTERING YOUR ATTENDANCE.




