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Sydney

Quarterly Activities Report-Scoping Study Confirmation

On 29 October 2019, the Company released its Quarterly Activities Report for the period
ending 30 September 2019 which included highlights of its Scoping Study for the Walford
Creek Project released on 21 October 2019.

In relation to that Scoping Study, the Company confirms that all the material assumptions

underpinning the production target therein and the forecast financial information derived
from the production target continue to apply and have not materially changed.

Yours Faithfully,

~—

Stephen J Lonergan
Director and Company Secretary



