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E November 2019

The Manager

Rarket Announcements Office
ASX Limited

By fax: 1300 135 638

Dear SirfRdadam,

BSA Limited ACKH 088 412 748 {ASX:B3A}
Matice of change of interests of substantial holder (Form 604)

in accordance with section 6718 of the Corporations Act 2001 (Cth), please find attached a Form 604
i relation to shares in BSA Limited ACN GB8 412 748 (ASX:BSA), lodged on bahalf of NADS Asset
Managemant Limited and Holated Parties.

Yours faithfully,
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Lo T
Sebastian Fughs
Director
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Form 604

Corperations Act 2001
Section §71

Notice of change of interests of substantial holder

Tg Company Name/ Scheme BSA Limited (BSA)

ACN/ARSN 088 412 745

1. Details of substantial holders{4}

Name WNAQS Substantial Holders seferred o in Ashexeee A ]

There was a change in the interests of the
substantial holder on a8 /11 /2018

The previous notice was given 10 the company on 2970872015

The previous notice was dated 2\I0872018

2.  Previous and present voting power

The total number of votes attached to all the voting shares in the company or vahing interasts in the scheme that the substantial holder or an associate
{2) had a relevant interest (3) in whern last required, and when now required, to give a substantial helding notice to the company or scheme, ars as
follows:

Class of securities (4)

i Previgus notice Pressnt notive _
: Person's votes | Voling power (5 i

! Person's vaotes

Yating pawer (5)

R R

3.  Changes in relevant interests

Particulars of each change In, or changa in the nature of, a refevant interest of the substantial holder or an associate in voling sacurities efthe company
ar schems, since the substantial holder was last required to give s substantial holding notice to the compaay or scheme are as follows: :

................................................................................................................................................................. N

| Date of ! Person whose i Mature of change (6) | Consideration  © Ciass and ! Person's votes
i change i relevant interest i given in reiglion | number of | affected
! { changed i tochange (7) | securties |

; : ;. affected

i Refer to Annexure B. e

4. Present relevant interests

Particutars of each relevant inlerest of the substantial holder in voting securities affer the change are as follows: i
Holder of Registered Person entitied to  MNature of Class and Person's votes '
| redsvant 3 holder of i be registerad as | relevant i numbaer of

lnterest 1 securities G hoider Wl interest (6} sew”t@ﬁ
 RefertoAmmexureC .

[7834726: 24039825 _1]
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5. Changes in association

The parsons who have become associatas (2) of, coased to be associates of, or have changed the nature of their association {9 with, the
substantial holder in relation to voting interests in the company or scheme ae as follows: ;

; e of AC/ARSH (if applicable) Mature of assooiation e ————
: R . A
6.  Addresses
The addressss of persons namead in this farm are as follow:
L. G- tevel 34, MLC Centra, 19 Martin Place, Sydnsy NSW 2000 1

Signature

Print RAMS  Sebyautian Evans

sign here “} date 05171172019

DIRECTIONS
1 if thisr arm @ numnber 5F substantial holders with sirlar or related relevant interests {eq. a comaration and i3 related corperations, or
the mosnager and trustee of an squity frust), the names, could be included in an annexurs fu e fonmy, I itre releuant interdsts of a group
of persons ars essentially similar they may be referrad to throughaut the form as 2 spedifically ramad group the mambesshiy of sazh
group, with the names and addresses of members is clearly set out in paragraph & of the form.

{2y See the definition of "sssociate” in section © of the Cormorations Act 2001.

(3} Bee the definition of "relevant interest” in sections 808 and B718(7) of the Corperations Act 2001,
I The voling shares of a company constitute one class uniess divided inta separate classes,

(5) The persan's votes divided by the total votes in the bady comporate or scheme multiplied by 100,
) inciude details of:

{a) any relevant agresment or other circumstances becausa of which the change in refevant interest ocourred. If subsection
871B(4) applies, a copy of any docurnent sefting out the fears of any refevant agreement, and a statemant by the person
giving full and sccurate details of any contast, scheme or arrangement, must accompany this form, together with a written
statement cerifying this contract, schema or arangement; and '

(b) any qualification of the power of a person to exarcise, control the exarcise of, o influgnce the axercise of the voting powers
ar dispesal of the securities to which the mlevant interest refates (ndicating clearly ihe particular securitiss to which the
qualification applies).

Ges the dafinition of “relevant agresment” in section 9 of the Comarations Act 2001,

Details of the considaration must includs any and all benefits, money and other, that any person from whom a relevant interest was

7 acquired has, or may, BEGOME entitled to receive in relation tedhal acquisition. Details mustbe included sven if the benedit is conditiona!
on the happening or not of g contingency. Deteils must be included af any benefit naid on hahalf of the substartial holdar oy its assoiate
in relation to the acquisitions, even if they are not paid directly 1o the person from whom the relevant interest was acquired.

{8) if the substantial holder is unable to determine the identity of the person (eg. i the relevant interest arises because of an option) write
"unkngwn®.

{8 Give datails, if appropriate. of the present association and any change in that asseciztion since the last substantial holding notice,

(7834726 24058025 1}
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ANNEXLURE A: Dewils of Substantial Holder
MADE Azsat Ma imitad ACN Y BEL 126 -‘u\rhiﬂ?‘ oy reference gisg includes Sehastian Feans 23 & substandal holdar
n

iR DErSONG CERASIY g8 he tvens more than 20% of the voting shares in the companyt PNADEY and NAGS Emerging
Opporurties Company Limitad ACK 187 108 BI04 {"MNCTY ,Pe_\.b, a 'RalS Sub liat Hoelder'].,

”

Person whose | Natreofchange (8] | Consideration § Class and Persan’'s votes

changa relovant interast | Pogiveninrslstion | number of atfected

changed i tochange (7} securilies
: L ; affeciad

NOC, NBC U Or-Marit

e esmammrmne e e e,

AMNMEXURE £ Prasent Relevent interests

L Holdersof 3 Pegsaterad ! Person | Naturg of L Classand | Person's |
relovant i holdar of entitled to ba | refevant | numbarof | wolss ¢
: intarests i securities | registered as | interest {8 | sscurities ?
§NADS, MNOG i Lace P o ; ! z
i i : P NAGE a3 invastmant Mar:dgrar of MOC) has © 28006000 1 8.45%
§ i it infterest in these sheres undar | On !
: : ; g BUB NG 8.\} of the Corporations | Shanas
§ .ii\; tas 1‘1 hag the power 10 &xercise or oo 'tm! §
: : : Ciba sxercisg of the dght to vods end 10 | : :
g © dizpose of the snares. :
! : i 3chon o-JH
. | 5 It has 5 benafic §
H i by Mational Nominaes !

. | 5 of votes

: A rsvzcation of | :

i i e m: 5;;.;90:1‘:‘:*” agee r‘r‘nf-r“ ben VIGET '\l(;i’.‘

S, NSC N3G

Natione!

Marninees

Lirnited

3

NADE (53 Investment M ‘-’a’:gH of NEC) has
A TEISVANT E’T srast l"! thie 1»-1&"‘-: U:'IC:(:TT
sactions GOSN KL & (o) of *#‘:‘, Corpo
Actas it hes the powesr 1o exernise or Lr:|f11r:>!

G5,743,2. 1H24%

Circinary

s <Y Ep——
SIS Shares

A S S P S

ths exeiss of the right m vots and i

i i Bras :
| : : :
; i : A relgvant inferast in thess she : v
: ¢ undar section 808(%) of the Corgorations Act 3
§ : il interest 1 sharas beid | i
: | : by Pecsit“r* FRominees Limitad and has the
! Dopowar i mnrr o H_. araroing ;.f votes ard | i
: k v disposs revocation of § ;
i ¥ s b !

i i the agw .,,ﬂ"a'ﬂ: patwaen NG L !

; H Cagr X am 0 i

: : : :
: : ¥ ; :
{ : : ! {
i : i : i
i : : ! :
i : : : :
E‘“‘““"““\: A uu'.“~“\_\
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