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FAX COVER SHEET

TO Market Announcements Office

COMPANY ASX

FAXNUMBER 61293470005

FROM Ashley Feuerheerdt

DATE 2019-11-0600:51:43 GMT

RE ChangeinSubstantialShareholding - APZ AU
COVER MESSAGE

To whom it may concern, please find enclosed, our filing for the change in
substantial holdings.

do note a copy of this filing has also been sent via Email to the company
secretary.

thank you.

WWW. EFAX.COM
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Formo04

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To_ Corrpany Narme/ Scherme: Aspen Group Limited [APZ)

ACN/ARSN 04160827

1. Details of substantial holder(1)

Name BrahmarP ureAlphaPte td Brahman Capiial Management Pie Lid
ACN ARSN (if gplicaiie) NA

Therewas a chargein the interests ofthe

substantial holderon 05/11/2018

Thepravious notice was givento the companyon 13/06/2019

The previous notice was dated 13/06/2018

2 Previous and present voting power

Thetotal number ofvotes altachedio all thevoling shares in the companyor voling interests in the schemethat the substantial holdercranassociate (2Yhad a relevant interest (3}
in whenlast required, andwhen now required, to givea substantial holdingnotice to thecompanyor scheme, are as follows:

Classof securities{d) Frevious notice Present notice
Ferson's vales Wohing power (&) Rersoris votes Voling power &£}

17.307% {Basedon 82,282,903
sharesoutstanding}

18.5207% (Basedon 95,282,503

Fully paid ordinary shares| 16,490,266 sharesoutstanding)

17,647,079

3. Changes in relevant interests

Particulars of eachcharge in, o change inthe nettre of, arclevant irferest of the substargial holder or an associate inwoling secuities of the conpery or scherre, siroe the
substantial hoider was last recuiredtogivea substantial holdingnotice to thecompanyor schemeare as follows:

Date of Pesson whose Nature of CGonsideration Qs and Fersoris voles
change relevant interect change ) givenirs relation murmber of affected
changed tochenge(7) securites
affected

Please see Appendix A

4. Present relevant interests

Particulars of each reélevant interest of the subetantial halderin vating secuities after the change are as follows:

Holder of Relevant | Registered Person Nature of relevant interest Class and Person’s
interest holder of entitled to be number of vates
securities registered as securities
holder
Power to control the exercise of a right to
sranman Capiel | aeamRoCiearng | QTSR | e e asetates | SO | e
Manzgement Pre Ltd Sydney Pty Lid Qrdinary Shares o

as investmeant manager of Brahman Pure
Alpha Pte Lid
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§  Changes in association

The persons whohavebecome associates (2) of, ceasedio beassocites of, or have chengedthe nature of their association {2iwith, the substantial holderinrelationto veling
interests in thecornpanyor scherneare as follows:

MName and ACNARSN (f applicade) Natureof assocition

Power to control the exercise of a right to vote attached to securities and/or the power to
acguive and dispose of securities as investment manager of Brahman Pure Alpha Pte Ltd

Brahman Pure Alpha Pte Lid Boty corporate that can be controlied by the investment manager.

Brahman Capital Management Pte lLid

6 Addresses
Theaddresses of persons namedin this formareas follows:

Name Addhess
Brahman Pure Alpha Pte Ltd 60 Robinson Road, #1.3-02 BEA Building, Singapore, 068892
Brahman{apital Management Ple | td 60 Robinson Road, #13-02 BEA Bulkiing, Singapore, 008892
|
Signature
pring name Ashley Feuerheerdt Capatity Director

. _ . 7 Dated 5/11/2019
sign here jf:’ " MM,,M ﬁ

DIRECTIONS

4] Ifthere are a numberofsubsiantal holders with similaror related relevant interests (8g. a corporation andits related comorations, or the manager and fustee ofan
equitytrust), the namescauidbe includedin anannexureto the form. Htherelevantinterests of a groupof persons are essentially sirmilar, theymaybereferedto
fhroughoutthe formias a specificallynamed groupif the mambasshipof eachgrou, with the nemesand addresses of merbers is clearlyset out in paragraph6 ofthe
form.

2 See the definition of "associate” in section B of the Comparations Act 2001,
& See the defirition of "relevant inferest” in sections 608 and 6718(7) of the Comporations Aet 2001,
@ Thevoting shares of a companyconstitute one class unkess dividedinio separatedesses.

H Theperson's votes dividedby thetotal votes in the bodycorporate or schememulfipliedby 100.

L] include details of:

& anyrelevant agreement or other circumstances becai seof which the changein relevant interest occlered. H subsection 8718(d)applies, a copyof any
document sefting out theterms of anyrelevant agreament, anda staterment by the persongiving full andaccurate defails of anyconiract schemear
amangement, must accompanythis form, together with a written staterment certifving this contract schemeor arangement and

o anyaualificationof the powerof a persontoexercise, control the axerciseof, of influencetheexertise of, thevotingpowars or disposal of thesacuriiesto
which the relevant interest relates ndcating dealythe particular secuntiesto whichithe quaification epplies)

See the definition of "relevart agreament” in section ¢ of the Coporations Act 2001,

& Defails of the considerafionrmust include anyandall benefts, moneyandother, that anypersonfiom whom arslevant inferest was sccpibad has, of ey, becorne
entitiedio receivein relationtothat acquisiion. Delails must beinciuded evenif thebenefitis condiional onthehappening ornot of a confingency. Detallsmustbe
includedof anybeneft paid onbehalf of the substantial holder or its associatein relationto the acquisitions, even they arenot paid directly to the personfrom whom
the relevant inferest was acguired.

& ifthe substantial holderis unableto detemine theidentityof the person(eg. if the relevant inferest arises becauseof an oplion)write “unknown'.

e} Gwe details, if appropriate, of the present association and any change in thal assodation Snoe the |est subdiantial hdding ndtice,
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This is Annexure A of One {1) page referred to in Form 604 — Notice of change of interests of substantial holder
Aspen Group Limited (APZ)- ACN 004 160 927
Changes in Relevant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial helder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Nature Consideration Person's
Date of Person whose relevant of given in Class and number of votes
change interest changed refation to securities affected
change affected
change
Brahman Capiial .
14-jun-19 Management Pte Ltd Buy 1.0206 5,118 Ordinary Shares 5118
Brahman Capital .
24-Jun-19 Management Pte Ltd Buy 1.0247 32,981 Ordinary Shares 32,981
25-fun-19 Brahman Capital Bu 1.04 3,260 Ordinary Shares 3,260
Management Pte 1td ¥ ) ! Y ’
26-Jun-19 Brahman Capital Bu 1.04 798 Ordinary Shares 798
R Management Pte 1td ¥ ’ ¥
26-lun-19 Brahman Capital B 1.04 788 Ordinary Sha 788
Hn Management Pte Ltd v ’ ramarny shares
Brahman Capltal .
1-Jul-19 Management Pte Ltd Buy 1.0491 88,376 Ordinary Shares 88,376
3-Jul-19 Brahman Capital Bu 1.0644 92,344 Ordinary Shares 92,344
Management Pte Ltd ¥ ’ ! v !
Brahman Capital .
3i-Jui-19 Management Pte Ltd Buy 1.08 24,429 Qrdinary Shares 24,429
Brahman Capital .
31-Jui-19 Management Pte Ltd Buy 1.08 92,500 Ordinary Shares 92,500
Brahman Capital .
1-Aug-19 Management Pte Ltd Buy 1.08 222,565 Ordinary Shares 222,565
2-Aug-19 Brahman Capital B 1.08 49,150 Ordinary Shares 49,150
AuE Management Pte Ltd W i ’ mary ’
6-Aug-19 Brahman Capital B 1.07 3,228 Ordinary Shares 3,228
AUE: Management Pte Ltd uy ’ ’ ¥ !
13-Aug-19 Brahman Capital Bu 1.05 10,000 Ordinary Shares 10,000
& Management Pte Ltd ¥ ’ ' v ’
13-Aug-19 Brahman Capital Bu 1.05 8,041 Ordinary Shares 8,941
8 Management Pte Ltd Y ' ’ Y '
Brahman Capital .
6-Sep-19 Management Pte Ltd Buy 1.1 25,698 Ordinary Shares 25,698
Brahman Caphal .
9-5ep-19 Management Pte Ltd Buy 1.0823 30,497 Ordinary Shares 30,497
9-Sep-19 Brahman Capital B 1.085 1,663 Ordinary Shares 1,563
P Management Pte Lid vy ) ! v ’
Brahman Capital .
16-0ct-19 Management Pte Ltd Buy 1.1677 8,575 Qrdinary Shares 8,575
Brahman Capital .
17-Oct-1 B 1.165 iR, 2 Sh 18,26
Oct-19 Management Pte Ltd uy 6 ,260 Ordinary Shares 8,260
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Brahman Capital ,

28-0ct-19 Management Pte Ltd Buy 1.1967 79,725 Ordinary Shares 79,725
Brahman Capital :

31-0ct-19 Management Pte Lid Buy 1.1711 119,408 Ordinary Shares 115,408
Brahman Capital .

1-Nov-19 Management Pte Ltd Buy 1.18 20,000 Ordinary Shares 20,000

5-Nov-19 Brahman Capital B 1.18 218,509 Ordinary Sha 218,509

oV Management Pte Ltd Uy ‘ ’ fary onares '




