Form 604

Corporations Act 2001
Section 671B
Notice of change of interests of substantial holder

To: Company Name/Scheme: HORIZON OIL LIMITED

ACN/ARSN 009 799 455
1. Details of substantial holder
Name Mitsubishi UFJ Financial Group, Inc.

There was a change in the interests of the 1 November 2019
substantial holder on

The previous notice was given to the company on 8 August 2019

The previous notice was dated 8 August 2019
The holder became aware on 5 November 2019

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or

an associate had a relevant interest in when last required, and when now required, to give a substantial holding notice to the
company or scheme are as follows:

Class of securities Previous notice Present notice
Person’s votes |Voti_ng power (%) Person’s votes | Voting power (%)
Fully Paid ordinary shares 85,496,492] 6.57%]| 113,955,061 8.75%|
3. Changes in relevant interest
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:
Person whose . N . . Class and number .
Date of N Consideration given in e Person's votes
relevant interest Nature of change 3 of securities
change relation to change affected
changed affected
See annexure A to this notice
4.Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of . "
Registered holder Person entitled to be Nature of relevant Class and number .
relevant e . . . Person's votes
N of securities registered as holder interest of securities
interest
Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
Mitsubishi UFJ Financial " 608(3) of the Corporations Act as Fully paid
Group, Inc. Citibank N A Hong Kong Mitsubishi UFJ Financial Group, Inc. 28,409,602 ordinary shares 28,409,602
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.
[Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
Mitsubishi UFJ Financial Citicorp Nominees Pty 608(3) of the Corporations Act as Fully paid
Group, Inc. Limited (Australia) Mitsubishi UFJ Financial Group, Inc. 81,794,988 ordinary shares 81,794,988
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.
Relevant interest in securities that
Morgan Stanley has a relevant interest
Mitsubishi UFJ Financial HSBC Custody Nominees in under section 608(3) of the - Fully paid
Group, Inc. (Australia) Limited Qorporgllons Act as M"s“b's,h' UFJ 3,745,255 ordinary shares 3,745,255
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.
Relevant interest in securities that
Morgan Stanley has a relevant interest
IR . . Morgan Stanley Australia in under section 608(3) of the .
Mitsubishi UF.J Financial Securities (Nominee) Pty Corporations Act as Mitsubishi UFJ 5,216 Fully paid 5,216

Group, Inc.

Limited

Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.

ordinary shares
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5. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Mitsubishi UFJ Financial Group, Inc. 2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan
Signature

R . %M& Dated 6 November 2019

Ryuichiro Sakuma Authorised signatory
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This is annexure A of 2 pages referred to in Form 604, Notice of change of interest of substantial holder dated 6 November 2019

Pl Sabema

Annexure A

Ryuichiro Sakuma

Authorised signatory

Dated 6 November 2019

PETSOITS
Person whose relevant interest Consideration given in Class and number of votes
Date of change changed Nature of change relation to change securities affected affected

Purchase of securities by an entity

4/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 558.80 4,064 Ordinary Shares 4,064
Purchase of securities by an entity

5/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 620.02 4,276 Ordinary Shares 4,276
Purchase of securities by an entity

6/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 801.76 6,051 Ordinary Shares 6,051
Purchase of securities by an entity

11/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 655.48 4,682 Ordinary Shares 4,682
Purchase of securities by an entity

19/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 626.22 4,473 Ordinary Shares 4,473
Purchase of securities by an entity

19/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 1,001.70 7,155 Ordinary Shares 7,155
Purchase of securities by an entity

20/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 2,348.22 16,773 Ordinary Shares 16,773
Purchase of securities by an entity

23/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 1,898.40 13,560 Ordinary Shares 13,560
Purchase of securities by an entity

23/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 717.06 5,215 Ordinary Shares 5,215
Purchase of securities by an entity

24/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 350.00 2,500 Ordinary Shares 2,500
Purchase of securities by an entity

24/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 313.18 2,237 Ordinary Shares 2,237
Purchase of securities by an entity

25/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 45,375.00 330,000 Ordinary Shares 330,000
Purchase of securities by an entity

25/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 1,735.83 12,858 Ordinary Shares 12,858
Purchase of securities by an entity

26/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 18,087.16 131,543 Ordinary Shares 131,543
Purchase of securities by an entity

27/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 6,197.81 45,075 Ordinary Shares 45,075
Purchase of securities by an entity

27/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 18.77 139 Ordinary Shares 139
Purchase of securities by an entity

30/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 3,619.14 26,321 Ordinary Shares 26,321
Purchase of securities by an entity

30/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 230.86 1,679 Ordinary Shares 1,679
Purchase of securities by an entity

30/09/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 82,609.94 590,071 Ordinary Shares 590,071
Purchase of securities by an entity

1/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 8.70 60 Ordinary Shares 60
Purchase of securities by an entity

3/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 342.86 2,449 Ordinary Shares 2,449
Purchase of securities by an entity

4/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 278.18 1,987 Ordinary Shares 1,987
Sale of securities by an entity

4/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 0.44 3 Ordinary Shares 3
Sale of securities by an entity

4/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 3.64 26 Ordinary Shares 26
Purchase of securities by an entity

4/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 6.72 48 Ordinary Shares 48
Purchase of securities by an entity

4/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 0.41 3 Ordinary Shares 3
Purchase of securities by an entity

7/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 284.48 2,032 Ordinary Shares 2,032
Purchase of securities by an entity

7/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 38.08 272 Ordinary Shares 272
Purchase of securities by an entity

8/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 264.32 1,888 Ordinary Shares 1,888
Purchase of securities by an entity

9/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 268.79 1,991 Ordinary Shares 1,991
Sale of securities by an entity

10/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 29.78 209 Ordinary Shares 209
Purchase of securities by an entity

10/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 249.75 1,850 Ordinary Shares 1,850
Sale of securities by an entity

10/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 41.31 306 Ordinary Shares 306
Sale of securities by an entity

10/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 9,463.30 68,824 Ordinary Shares 68,824
Sale of securities by an entity

10/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 3,429.58 24,497 Ordinary Shares 24,497
Purchase of securities by an entity

11/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 276.92 1,978 Ordinary Shares 1,978
Sale of securities by an entity

11/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 112,095.50 830,337 Ordinary Shares 830,337
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Sale of securities by an entity

14/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 7,730.51 57,263 Ordinary Shares 57,263
Purchase of securities by an entity

14/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 290.68 2,114 Ordinary Shares 2,114
Sale of securities by an entity

14/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 20,215.00 152,566 Ordinary Shares 152,566
Sale of securities by an entity

15/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 790.02 5,852 Ordinary Shares 5,852
Sale of securities by an entity

15/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 63.98 457 Ordinary Shares 457
Sale of securities by an entity

16/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 447.15 3,252 Ordinary Shares 3,252
Sale of securities by an entity

16/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 4,186.39 32,203 Ordinary Shares 32,203
Sale of securities by an entity

16/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 782.73 5,798 Ordinary Shares 5,798
Purchase of securities by an entity

17/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 389.88 2,888 Ordinary Shares 2,888
Purchase of securities by an entity

18/10/2019 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 314.28 2,328 Ordinary Shares 2,328
Purchase of securities by an entity
controlled by First Sentier Investors

1/11/2019 Mitsubishi UFJ Financial Group, Inc. Holdings Pty Limited 3,943,252.76 28,409,602 Ordinary shares 28,409,602
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