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= Carrapateena Mineral Resources exceed 5Mt of contained copper

o

MINERALS

o Copper metal tonnes increase by ~34% and Mineral Resources increase
by ~65% to almost 1 billion tonnes based on future block cave potential

of entire Resource

o Ore Reserve tonnes increased with optimisation of the sub-level cave

footprint to improve production ramp up and caveability

= Prominent Hill underground mine life extended by a further year to 2031

o Underground Ore Reserve of 39Mt @ 1.6% copper equivalent' with

Proved Reserves increasing to 77%

OZ Minerals has released updated Mineral Resources and Ore Reserves estimates for Prominent Hill and
Carrapateena as at 30 June 2019. Highlights can be found in Table 1 below.

Table 1: Mineral Resources and Ore Reserves update highlights

Category (estimated)* Tonnes Cqui Cu Au Ag Cu Au Ag Increase /
(Mt) (%) (%) | (g/t) | (g/t) | (kt) (koz) | (Moz) | Decrease®
Carrapateena Mineral Resource 970 0.5 0.2 3 5,200 | 7,400 83 | 383 Mt
Carrapateena Ore Reserve 91 2.0 1.6 0.67 8 1,500 | 1,900 22 |M12Mmt
Prominent Hill UG copper Mineral Resource 120 1.5 1.1 0.7 3 1,300 | 2,700 11 -
Prominent Hill UG Ore Reserve 39 1.6 13 0.6 3 490 770 4 1 Mt
Prominent Hill Proved Reserve copper stockpiles 75 0.8 0.6 04 2 48 92 1 5.5 Mt
Prominent Hill Proved Reserve gold stockpiles 15 0.5 0.1 0.8 2 17 380 1 -

* Table subject to rounding errors ' Change in Resource and Reserve tonnes versus last update
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Carrapateena Province

The Carrapateena Mineral Resource has been updated to allow the evaluation of both sub-level cave and
block cave mining potential with copper metal increasing by ~34% to 5,200kt and gold metal increasing by
~29% to 7,400koz. This Resource has been used for the current sub-level cave Ore Reserve update and will be
used for the block cave expansion Pre-Feasibility update expected in Q2 2020.

The Carrapateena Ore Reserve has been updated for sub-level cave mining to reflect further refinement of the
mining shape to improve value by optimising draw from the cave, reduce dilution through cave establishment
and improve caveability through to surface and into ongoing operations. Ore Reserve copper metal tonnes
have increased by ~7%. There is potential for a substantial upgrade in Ore Reserve on completion of the block
cave expansion Pre-Feasibility Study.

Prominent Hill Province
The Prominent Hill mine life has extended by another year to 2031.

Decreases in Mineral Resources were primarily due to the depletion of existing surface stockpiles and ongoing
mining of the underground Mineral Resource, partially offset by expansion study drilling completed to date
and changes to gold interpretation.

Decreases in Ore Reserves were primarily attributed to depletion through mining and stockpile processing.
Underground Ore Reserve tonnes have remained broadly in line with the prior year with depletion partially
offset by additions through lateral and vertical extensions of the mining area.

Confidence has further improved with an increase in the proportion of Proved material to ~77% of total
underground Ore Reserves.

OZ Minerals Managing Director and Chief Executive Officer, Andrew Cole, said “It is pleasing to see such
substantial growth in the Carrapateena Mineral Resource as we progress our expansion studies in the
province. This further demonstrates the potential for Carrapateena to extract significantly more value through
an expansion beyond the sub-level cave.

“Prominent Hill continues to demonstrate its ability to extend mine life year on year. With around 80Mt of

Mineral Resource outside our mine plan, we expect ongoing life extensions as our base case and have a
significant existing Resource to support our expansion studies.” Mr. Cole said.

For further information, please contact:

Investors Media

Tom Dixon Sharon Lam

T 6188229 6628 T 6188229 6627

M 61 450 541 389 M 61 0438 544 937
tom.dixon@ozminerals.com sharon.lam@ozminerals.com

Page 2 of 6 OZ Minerals ASX Release | oz%


mailto:tom.dixon@ozminerals.com
mailto:sharon.lam@ozminerals.com

Table 2: OZ Minerals Group Mineral Resources

Mineral Resources* Measured Indicated Inferred Total

Tonnes | Cu Au Ag | Tonnes | Cu Au Ag | Tonnes | Cu Au Ag | Tonnes | CuEq' Cu Au Ag Cu Au Ag
Copper - % g/t | ot Mt % o/t | ot Mt % g/t a/t Mt % % g/t g/t kt koz Moz
Prominent Hill underground 52 1.3 0.6 3 21 0.9 0.9 3 48 1.0 0.7 2 120 1.5 1.1 0.7 3 1,300 | 2,700 11
Prominent Hill surface stocks 7.5 0.6 0.4 2 - - - - - - - - 7.5 0.8 0.6 0.4 2 48 92 1
Carrapateena 140 0.8 0.4 3 480 0.7 0.3 3 340 0.3 0.1 2 970 - 0.5 0.2 3 5200 | 7,400 83
Fremantle Doctor - - - - - - - - 104 0.7 0.5 3 104 - 0.7 0.5 3 800 2,000 10
Succoth? - - - - - - - - 156 0.6 - - 156 - 0.6 - - 943 - -
Antas® 0.28 0.9 0.2 - 17 1.1 0.3 - 0.64 1.4 0.5 - 2.6 1.4 1.2 0.4 - 30 29 -
Pedra Branca 23 1.6 0.5 - 11 1.6 0.4 - 438 1.5 0.4 - 19 - 1.6 0.4 - 300 270 -
Total 200 1 0.43 3 520 0.7 | 0.31 3.2 660 0.5 | 0.24 15 1,400 - 0.6 | 0.29 2.3 8,600 | 13,000 | 100

Tonnes | Cu Au Ag | Tonnes | Cu Au Ag | Tonnes | Cu Au Ag Tonnes | CuEq' Cu Au Ag Cu Au Ag
Geld Mt % g/t | g/t Mt % g/t g/t Mt % g/t g/t Mt % % g/t g/t kt koz Moz
Prominent Hill surface stocks 15 0.1 0.8 2 - - - - - - - - 15 - 0.1 0.8 2 17 380 1
CentroGold - - - - 21 - 1.9 - 7.3 - 1.8 - 28 - - 1.9 - - 1,700 -
Total 15 0.1 0.8 2 21 - 1.9 - 7.3 - 1.8 - 43 - 0.04 | 1.5 0.77 17 2,100 1.1

. Tonnes | Ni Cu Au | Tonnes | Ni Cu Au | Tonnes | Ni Cu Au Tonnes | CuEq' Ni Cu Au Co Ni Cu

Nickel Mt % % g/t Mt % % g/t Mt % % g/t Mt % % % g/t ppm kt kt
Babel? - - - - 108 0.33 | 0.38 | 0.06 96 0.34 | 038 | 0.07 204 - 0.34 | 0.38 0.06 120 685 772
Nebo? - - - - 33 045 | 040 | 0.05 2 0.36 | 0.39 | 0.04 34 - 0.44 | 0.40 0.04 179 153 136
Total - - - - 141 0.36 | 0.38 | 0.06 98 0.34 | 0.38 | 0.06 238 - 0.35 | 0.38 | 0.06 129 838 908

* Table subject to rounding errors; > OZ Minerals has a 70% stake in the West Musgrave Project, however the data above is reported on a 100% asset basis. 3 Antas Mineral Resource estimate as at 30 April
2019.
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Table 3: OZ Minerals Group Ore Reserves

Ore Reserves* Proved Probable Total

Tonnes | Cu Au Ag | Tonnes | Cu Au Ag | Tonnes | CuEq Cu Au Ag Cu Au Ag
Copper

Mt % g/t | g/t Mt % g/t | g/t Mt % % g/t g/t kt koz | Moz

Prominent Hill underground 30 13 0.6 3 8.9 1.0 0.9 3 39 1.6 13 0.6 3 490 770 4
Prominent Hill surface stocks 7.5 0.6 0.4 2 - - - - 7.5 0.8 0.6 0.4 2 48 92 1
Carrapateena - - - - 91 16 | 0.67 8 91 2.0 16 | 0.67 8 1,500 | 1,900 22
Total 38 1.2 0.5 3 100 1.6 | 0.7 7 140 1.5 0.6 6 2,100 | 2,900 | 27

Tonnes | Cu Au Ag | Tonnes | Cu Au Ag | Tonnes | CuEq Cu Au Ag Cu Au Ag
Geld Mt % g/t | g/t Mt % g/t | g/t Mt % % g/t g/t kt koz | Moz
Prominent Hill surface stocks 15 0.1 0.8 2 - - - - 15 - 0.1 0.8 2 17 380 1
CentroGold - - - - 20 - 1.7 - 20 - 1.7 - - 1,100 -
Total 15 0.1 0.8 2 20 - 1.7 - 35 0.05 13 1 17 1,400 | 1.1

* Table subject to rounding errors

The Mineral Resource update for the CentroGold project is now expected in Q1 2020 following the decision to stagger technical works in line with the plan to
limit project spend until removal of the injunction.

An update to the Nebo-Babel Mineral Resource and declaration of a maiden Ore Reserve remains on track for Q1 2020 with the release of the West Musgrave

Pre-Feasibility Study update.
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" The copper equivalent % was calculated with the following formula based on assumed recoveries outlined in the JORC
Code Table 1 information for the relevant assets:

Copper equivalent % = (Cu % + ((Au g/t * Au US$/oz * Au Rec) + (Ag g/t * Ag US$/oz * Ag Rec)) * 100 / (2205 * Cu US$/Ib
* Cu Rec * 31.1)).

Assumed commodity prices: Cu US$2.94/1b; Au US$1,246/0z; Ag US$17.20/0z; AUD/USD 0.73
Assumed Recoveries: Carrapateena Cu 92%, Au 76%, Ag 76%; Prominent Hill Cu 86.3%, Au 71.1%, Ag 72.0%; Antas Cu
96.6%, Au 84.2%.

It is the company's opinion that all the elements included in the metal equivalents calculation have a reasonable potential
to be recovered and sold.

Forward Looking Statements
This document has been prepared by OZ Minerals Limited (OZ Minerals) and consists of written materials concerning OZ
Minerals. By reviewing this document, you agree to be bound by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information,
contained in the document or of the views, opinions and conclusions contained in this document. To the maximum extent
permitted by law, OZ Minerals and its related bodies corporate and affiliates, and its respective directors, officers,
employees, agents and advisers disclaim any liability (including, without limitation any liability arising from fault or
negligence) for any loss or damage arising from any use of this material or its contents, including any error or omission
there from, or otherwise arising in connection with it.

Some statements in this document are forward-looking statements. Such statements include, but are not limited to,
statements with regard to capacity, future production and grades, projections for sales growth, estimated revenues and
Reserves, targets for cost savings, the construction cost of new projects, projected capital expenditures, the timing of new
projects, future cash flow and debt levels, the outlook for minerals and metals prices, the outlook for economic recovery
and trends in the trading environment and may be (but are not necessarily) identified by the use of phrases such as “will”,
“expect”, “anticipate”, “believe” and “envisage”. By their nature, forward-looking statements involve risk and uncertainty
because they relate to events and depend on circumstances that will occur in the future and may be outside OZ Minerals’
control. Actual results and developments may differ materially from those expressed or implied in such statements
because of a number of factors, including levels of demand and market prices, the ability to produce and transport
products profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational
problems, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors,
activities by governmental authorities such as changes in taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only
as at the date of the document. Subject to any continuing obligations under applicable law or any relevant stock exchange
listing rules, OZ Minerals does not undertake any obligation to publicly release any updates or revisions to any forward
looking statements contained in this document, whether as a result of any change in OZ Minerals’ expectations in relation
to them, or any change in events, conditions or circumstances on which any such statement is based.

Certain statistical and other information included in this document is sourced from publicly available third party sources
and has not been independently verified.
All figures are expressed in Australian dollars unless stated otherwise.

This document should be read in conjunction with the following documents:

e Carrapateena Project Mineral Resources and Ore Reserve Statement and Explanatory Notes as at 30 June 2019
e  Prominent Hill Mineral Resources and Ore Reserves Statements and Explanatory Notes as at 30 June 2019

L~
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Competent Persons’ Statements:

The information set out in these tables is a summary of information compiled by the Competent Persons listed in the table
below, as set out in the following documents:

e Carrapateena Project Mineral Resources and Ore Reserve Statement and Explanatory Notes as at 30 June 2019
e Prominent Hill Mineral Resources and Ore Reserves Statements and Explanatory Notes as at 30 June 2019

e Antas Mineral Resources Statement and Explanatory Notes as at 30 April 2019
e  Fremantle Doctor Project Mineral Resource Statement and Explanatory Notes as at 12 November 2018

e  West Musgrave Project Nebo-Babel Deposits Mineral Resource Statement and Explanatory Notes as at 12 April

2019

e Pedra Branca Mineral Resource Statement and Explanatory Notes as at 25 March 2019
e CentroGold Project Combined 'Blanket' and 'Contact' Mineral Resource as at 06 May 2019 and Ore Reserve as at
24 June 2019 Statement and Explanatory Notes

These documents are available at: www.ozminerals.com/operations/resources-reserves/

The information in this report that relates to Mineral Resources and Ore Reserves is based on and fairly represents
information and supporting documentation compiled by the Competent Persons who consent to the inclusion in the
report of the matters based on their information in the form and context in which they appear and has been reported in
accordance with the guidelines defined in the Australasian Code for Reporting of Exploration Results, Mineral Resources

and Ore Reserves (The JORC Code, 2012 Edition).

Estimate cuoft | GRS | embership Relationshp
Carrapateena Mineral Resource A$20 SNSR Stuart Masters AusIMM - Member CS-2 Pty Ltd full-time employee
Carrapateena Ore Reserve A$90 SNSR Rodney Hocking AusIMM - Member OZ Minerals full-time employee
Fremantle Doctor Mineral Resource 0.4% Cu Heather Pearce AusIMM - Member OZ Minerals full-time employee
Prominent Hill Mineral Resource A$54/t NSR Bruce Whittaker AusIMM - Member OZ Minerals full-time employee
Prominent Hill Ore Reserve :;;)él/(tp:\lésR Hendric AusIMM - Member OZ Minerals full-time employee
Antas Mineral Resource 0.3% Cu Justin Watson AusIMM - Member Xstract Mining Consultants full-time

employee

Pedra Branca Mineral Resource

US$35/t NSR

Colin Lollo

AusIMM - Member

OZ Minerals full-time employee

CSA Global Pty Ltd full-time

CentroGold Mineral Resource 0.4 g/t Au Aaron Green AIG — Member
employee
AMBA Geol d Mini
CentroGold Ore Reserve 0.9 g/t Au* Adriano Carneiro AusIMM - Member X €0 ogyvan 'ning
Consulting full- time employee
Nebo-Babel Mineral Resource 0.25% Ni Mark Burdett AusIMM - Member OZ Minerals full-time employee

* 0.9 g/t Au is the cut-off grade for the “Blanket” and “"Contact” deposits; Cut-off grade for “the “Low grade ore”: Colluvium > 0.5 and < 0.9g/t Au,
Oxide >0.7 and < 0.9g/t Au, Transitional > 0.5 and <0.9g/t Au and Fresh Rock > 0.45 and < 0.9g/t Au.

Nebo-Babel and Succoth are part of the OZ Minerals and Cassini Resources Ltd Joint Venture for the West Musgrave
Project of which OZ Minerals has a 70% majority. Mineral Resources for Succoth were undertaken on behalf of Cassini
Resources Ltd prior to OZ Minerals reaching 70%. Mineral Resources reported in this document for the Succoth deposit
were compiled by Mr Aaron Green of CSA Global on behalf of Cassini Resources (as at 7 December 2015). There has been

no change.

The company confirms that all material assumptions and technical parameters underpinning the estimates in the relevant
market announcements continue to apply and have not materially changed.
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