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Blue.
Legals -

Disclaimer
This presentation may contain forward looking statements that are subject to risk factors associated
with the gas and energy industry. It is believed that the expectations reflected in the statements contained within are reasonable,
but they may be affected by a range of variables which could cause actual results or trends to differ materially, including but not
limited to price and currency fluctuations, geotechnical factors, drilling and production results, development progress, operating
results, reserve estimates, legislative, fiscal and regulatory developments, economic and financial markets conditions in various
countries, approvals and cost estimates. The Presentation and information contained in it is being provided to shareholders and
investors for information purposes only. Shareholders and investors should undertake their own evaluation of this information and
otherwise contact their professional advisers in the event they wish to buy or sell shares. To the extent the information contains
any projections, Blue Energy has provided these projections based upon the information that has been provided to it. None of
Blue Energy’s directors, officers or employees make any representations (express or implied) as to the accuracy or otherwise of
any information or opinions in the Presentation and (to the maximum extent permitted by law) no liability or responsibility is
accepted by such persons.

Competent Person Statement

The estimates of Reserves and Contingent Resources have been provided by Mr John Hattner of Netherland, Sewell and
Associates Inc. Mr Hattner is a full time employee of NSAI, has over 30 years of industry experience and 20 years’ experience in
reserve estimation, is a licensed geologist, and has consented to the use of the information presented herein. The estimates in
the report by Mr Hattner have been prepared in accordance with the definitions and guidelines set forth in the 2007 Petroleum
and Resource Management System (PRMS) together with the 2011 and 2018 Guidelines for Application of the PRMS as
approved by the Society of Petroleum Engineers (SPE), and utilising a deterministic methodology.




Snapshot

Blue.

Metrics 12 month Share Price Performance
Cash (30/9/19) $5.8 million
Debt Nil
Market Cap (11/11/19) ~$64 million

Structure Reserves and Resources

Board -

John Ellice-Flint :Executive Chairman

John Phillips :Managing Director
Rod Cameron :Deputy Chair (non exec)

Karen Johnson :Audit Chair (non exec)

Reserves

(Pj)

Resources 158 1,166 4,179
(Pj)

As assessed by NSAI




Exploration & Development Blue.
Portfolio
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Priorities Blue.
Execute Gas Sale Agreements with gas users in Townsville

Power generation option in specific blocks in ATP814 - North
Bowen Basin

Secure pipeline construction from Moranbah to Wallumbilla or
Gladstone — accessing the southern gas market

Secure gas buyers in the south

Restart exploration in the large Northern Territory acreage




Bowen Gas Blue.
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Northern Gas Market

Townsville via NQGP

New demand opportunities

Gig economy Battery plants
Mineral processing

Electricity generation in lower CO, world
Solar farm gas fired firming generation
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Blue.

Monetisation

Southern Gas Market

Pipeline connection to Wallumbilla needed §
* Route selection in process

Southern gas buyer engagement

* manufacturing energy supply

» electricity generation

* Manufacturing process feedstock

I.N G Fee d G a S SO u rce Regional Residential / GPG Regional gas
commercial consumpfions
<1% % 2% %0% 1380 PJ

New South Wales 42% 48% 10% 0% 16 PJ

South Ausiralia 12% 27% 62% 0% 93 PJ

Tasmania 8% 51% 41% 0% 10PJ
Victoria 58% 31% 1% 0% 212 PJ
Total 10% 14% 7% 68% 1811 PJ

AEMO GSOO 2019




Upside — NT Blug:

Huge Resource

Greater McArthur Basin
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petroleum potential is
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Upside - Galilee

Galilee Basin

Proof of CSG concept coming
(GLL production testing)

Deeper Conv Play potential
(COI Devonian test — Albany)

Pipeline infrastructure
* Eastern option — APA to
Moranbah
*  Western Option —Jemena to
Wallumbilla
(Blue well positioned for both)
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Catalysts

Southern Gas Market

* Gas Sales Agreement

* Pipeline Funding

Northern Gas market
* Gas Sales Agreements

Industry news on flow rates
* Beetaloo, Galilee & Bowen Basins

Generation
* Proving up Reserves in Hillalong/Monslatt

* Power Purchase Agreement
Longer term supply for solar firming
(2,540 MW proposed)
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Reserves and Resources

Blue.

Permit Block Date Method |Certifier| 1P | 1C | 2P | 2C 3P 3C

PHI(PHI(PI| (PI) | (PI) | (PI)

ATP854P Whole 30/06/2012 |SPE/PRMS| NSAI 0 |22] 0 47 0 101
Permit

ATP813P Whole 29/10/2014 |SPE/PRMS| NSAI 0 0 0 61 0 830
Permit

ATP814P Sapphire 5/12/2015 |SPE/PRMS| NSAI 0 | 66 | 59 | 108 | 216 186

ATP814P Central 5/12/2015 |SPE/PRMS| NSAI 0 | 50 | 12 99 75 306

ATP814P Monslatt 5/12/2015 |SPE/PRMS| NSAI 0 0 | 619 0 2,054

ATP814P Lancewood | 5/12/2015 |SPE/PRMS| NSAI 0 0 23 1 435

ATP814P Hillalong 27/02/2019 | SPE/PRMS| NSAI 0 0 182 0 237

ATP814P South 30/06/2013 | SPE/PRMS| NSAI 0 |15] O 27 6 30

Total (PJ) 0 |158| 71 |1,166| 298 | 4,179

Total MMBOE 0 | 27 | 12 | 199 51 714

All numbers are net to Blue Energy
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Reserves and Resources

¢ Listing Rule 5 Disclosure

*The estimates of reserves and contingent resources noted throughout this Presentation have been provided by Mr John
Hattner of Netherland, Sewell and Associates Inc (NSAI) and were originally reported in the Company’s market
announcements 25 January 2012, 26 February 2013, 19 March 2013 and 8 December 2015. NSAIl independently regularly
reviews the Company’s Reserves and Contingent Resources. Mr Hattner is a full-time employee of NSAI, has over 30 years’
of industry experience and 20 years’ of experience in reserve estimation, is a licensed geologist and a member of the
Society of Petroleum Engineers (SPE), and has consented to the use of the information presented herein.

*The Contingent Resources information for the Hillalong block announced 27 February 2019, in this Presentation has been
issued with the prior written consent of Mr John Hattner of Netherland, Sewell and Associates Inc in the form and context in
which it appears. His qualifications and experience meet the requirements to act as a Competent Person to report
petroleum reserves in accordance with the Society of Petroleum Engineers (“SPE”) 2007 Petroleum Resource Management
System (“PRMS”) Guidelines as well as the 2011 and 2018 Guidelines for Application of the PRMS approved by the SPE
utilizing the deterministic methodology.

*Blue Energy confirms that it is not aware of any new information or data that materially affects the information included in
this Presentation or any of the previous announcements referred to relating to ATP 813P, 814P or 854P that all of the
material assumptions and technical parameters underpinning the estimates in the announcements continue to apply and
have not materially changed.

*Blue Energy announced the booking of the initial contingent resources for its Bowen Basin permit ATP 814 on 25 January
2012 which was subsequently upgraded 19 March 2013 and again on 8 December 2015.

Blue.
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Appendices: Blue.
Global Thematic

Why gas?
Lower particulate emissions

Less Carbon dioxide emitted than oil and oil
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Global population isn’t
declining

Blue.

Population (billions)

World Population and Growth Rate
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People need energy; Blue.

Lives are transformed by energy!

World energy consumption
quadrillion British thermal units
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The Developing world ‘s energy consumption is growing fastest
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Asia powers ahead  Blue

Non-OECD energy consumption by region
quadrillion British thermal units
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Global oil supply and demandBlue'

World liquid fuels production and consumption balance
million barrels per day
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Global Gas growth

is strong into the future Blue.

Growth in primary energy demand by fuel type, 2018-2040 [
mboa/d % pa
35 - 7

M 2030-2040
M 2020-2030
30+ W 2018-2020 —6
A Growth in % p.a. (2018-2040)
25 — L5
20
15 -
10 —+
T
0 -
-5 -1
Qil Coal Gas Nuclear Hydro Biomass Other
renewables

Source: OPEC.

17



Global electricity growth driven byRgjye.
Gas and Renewables

Net electricity generation by fuel, world Share of net electricity generation, world
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Southern states depend on
LNG producers for supply
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Turning $8 gas into $40 gas
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