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regulatory impact statement (RIS)

4 main areas of review

Information disclosure

>

Coverage

>

>

Greater information transparency

APA is supportive, subject to:
- customer confidentiality

- ability to do bespoke deals
- cost benefit

AEMC East Coast Gas Review
& ACCC Inquiry 2015/16

Change current test to a
hybrid market power + National
Gas Objective test

APA supports measures to get
more gas to market including
open access for all pipelines

Review required

post Part 23 implementation >

>

For APA, it’s all about the .
Customer

Delivering services
customers value

APA’s Customer Promise

Energy Charter g

Effective stakeholder >

engagement

Continuation of past reviews

Negotiation & dispute resolution

Streamlining of arbitration processes
across forms of regulation

Smaller shippers may choose AER/ERA
as arbitrator

APA effectively manages risk of
arbitration, >200 contracts negotiated
since Aug 2017, with no formal request
for access or arbitration

Forms of Regulation

AEMC Scope of Economic Regulation
Review 2017/18

Replacement of light regulation with
Part 23 information disclosure and
arbitration regime with ring fencing
and non-discrimination protections

APA agrees that Part 23 has made
light regulation largely redundant



customer focus & The Energy Charter
putting customers at the centre of our decision-making

APA’s Customer Promise our
+ Customer Promise developed and launched customer Supromisslistoldeliver

service you value.

* Multi-year improvement program to: promise. We will..

« Listen to understand.
. . « Enabl le t:
> Drive the right culture ¢ \ respond, T
+ Do what we say we'll do.

» Deliver improvement initiatives

Together, deliver energy for a better Australia

APA is committed to the 5 principles of the Energy Charter
Py » 19 signatories from across the energy supply chain
§.» The Energy

» Disclosure report against principles were published 30 Sept 2019
Charter

» Independent Accountability Panel will publish finding &
recommendations by 30 Nov 2019



Australian growth story remains attractive GEG‘
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« Opportunities across pipelines, mid stream & power generation
« Timing subject to market demand & market dynamics

* APA continue working closely with customers



growth opportunities

WEST

“demand”

- new infrastructure
for new projects

TRANSITION

“lower carbon
future”

- renewables infrastructure &
new technology
- firming power supplied
by gas

AdSide

EAST

“supply”

- new infrastructure
to connect new gas
supplies to markets

_f Gladstone

Victoria



North America
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U.S. Natural Gas Pipelines

L& Gas industry dynamics
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Source: American Energy Mepping (AEM) 2013 » Supportive regulatory environment



guestions

— APA assets and investments
APA operated assets
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disclaimer

This presentation has been prepared by Australian Pipeline Limited (ACN 091 344 704) as responsible entity of the Australian Pipeline Trust (ARSN 091 678 778) and APT Investment Trust (ARSN 115
585 441) (APA Group).

The information in this presentation does not contain all the information which a prospective investor may require in evaluating a possible investment in APA Group and should be read in
conjunction with the APA Group’s other periodic and continuous disclosure announcements which are available at

All references to dollars, cents or ‘$’ in this presentation are to Australian currency, unless otherwise stated.

Not financial product advice: Please note that Australian Pipeline Limited is not licensed to provide financial product advice in relation to securities in the APA Group. This presentation is for
information purposes only and is not financial product or investment advice or a recommendation to acquire APA Group securities and has been prepared without taking into account the
objectives, financial situation or needs of individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their
own objectives, financial situation and needs and seek professional advice if necessary.

Past performance: Past performance information should not be relied upon as (and is not) an indication of future performance.

Forward looking statements: This presentation contains certain forward looking information, including about APA Group, which is subject to risk factors. “Forward-looking statements” may include
indications of, and guidance on, future earnings and financial position and performance. Forward-looking statements can generally be identified by the use of forward-looking words such as,
‘expect’, 'anticipate’, 'likely’, intend’, 'could’, 'may’, 'predict’, 'plan’, 'propose’, 'will', 'believe’, ‘forecast’, 'estimate’, 'target’, 'outlook’, 'guidance' and other similar expressions and include, but are not
limited to, forecast EBIT and EBITDA, operating cashflow, distribution guidance and estimated asset life.

APA Group believes that there are reasonable grounds for these forward looking statements and due care and attention have been used in preparing this presentation. However, the forward
looking statements, opinions and estimates provided in this presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about
market and industry trends, which are based on interpretations of current market conditions and are subject to risk factors associated with the industries in which APA Group operates. Forward-
looking statements, opinions and estimates are not guarantees or predictions of future performance and involve known and unknown risks and uncertainties and other factors, many of which are
beyond the control of APA Group, and may involve significant elements of subjective judgement and assumptions as to future events which may or may not be correct. There can be no
assurance that actual outcomes will not materially differ from these forward-looking statements, opinions and estimates. A number of important factors could cause actual results or performance
to differ materially from such forward-looking statements, opinions and estimates.

Investors should form their own views as to these matters and any assumptions on which any forward-looking statements are based. APA Group assumes no obligation to update or revise such
information to reflect any change in expectations or assumptions.

Investment risk: An investment in securities in APA Group is subject to investment and other known and unknown risks, some of which are beyond the control of APA Group. APA Group does not
guarantee any particular rate of return or the performance of APA Group.

Non-IFRS financial measures: APA Group results are reported under International Financial Reporting Standards (IFRS). However, investors should be aware that this presentation includes certain
financial measures that are non-IFRS financial measures for the purposes of providing a more comprehensive understanding of the performance of the APA Group. These non-IFRS financial
measures include EBIT, EBITDA and other “normalised” measures. Such non-IFRS information is unaudited, however the numbers have been extracted from the audited financial statements.

Not an offer: This presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any security. In particular, this presentation does not constitute an offer to
sell, or a solicitation of an offer to buy, any securities in the United States. Securities may not be offered or sold, directly or indirectly, in the United States or to persons that are acting for the
account or benefit of persons in the United States, unless they have been registered under the U.S. Securities Act of 1933, as amended (the U.S. Securities Act), or are offered and sold in a
transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and any other applicable state securities laws.

Non-GAAP financial measures: Investors should be aware that certain financial data included in this presentation are "non-GAAP financial measures" under Regulation G of the U.S. Securities
Exchange Act of 1934, as amended. These measures are EBITDA, normalised EBITDA and statutory EBITDA. The disclosure of such non-GAAP financial measures in the manner included in the
presentation may not be permissible in a registration statement under the U.S. Securities Act. These non-GAAP financial measures do not have a standardised meaning prescribed by Australian
Accounting Standards and therefore may not be comparable to similarly titted measures presented by other entities, and should not be construed as an alternative to other financial measures
determined in accordance with Australian Accounting Standards. Although APA Group believes these non-GAAP financial measures provide useful information to users in measuring the financial
performance and condition of its business, investors are cautioned not to place undue reliance on any non-GAAP financial measures included in this presentation.







