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Shareholder Presentation
Sydney

Agenda 10.00am - 12.00pm 1215pm - 1.15pm 115pm - 1.45pm : 1.45pm - 3.55pm
Wilson Asset Management Future Generation Enjoy lunch Annual General
Shareholder Presentation Shareholder Presentation with the team Meetings

WAM: 1.45pm — 2.15pm

*  Geoff Wilson AO * Louise Walsh

Chairman and Chief Investment Officer Chief Executive Officer WLE: 215pm - 2.35pm
* Catriona Burns Future Generation companies .

Lead Portfolio Manager e Geoff Wilson AO WGB: 2.35pm - 2.55pm
* Matthew Haupt Founder WAX: 255pm - 315pm

Lead Portfolio Manager Future Generation companies
* Oscar Oberg WAA: 315pm — 3.35pm

Lead Portfolio Manager WMI: 335pm - 355pm

» Kate Thorley
Chief Executive Officer

If you are using a hearing aid please sit in the designated hearing loop area. Please ask a member of staff to direct you.



Geoff Wilson AO

Chairman and Chief Investment Officer

\\ ” Wilson
Asset Management



Wilson Asset Management

Disclaimer
Wilson Asset Management and their related entities and each of their respective directors, officers and agents (together
the Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,
estimates or opinions or other information contained in these materials (any of which may change without notice) and to
the maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation,
any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or indirect loss or
damage which may be suffered by any recipient through relying on anything contained in or omitted from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any
financial product advice, the advice is of a general nature only and does not take into account any individual’s objectives,
financial situation or particular needs. Before making an investment decision an individual should assess whether it meets
their own needs and consult a financial advisor.



Investment & management team

Geoff Wilson ao
BSc GMQ FFINSIA FAICD

Chairman &
Chief Investment
Officer

Kate Thorley Catriona Burns Matthew Haupt  Oscar Oberg Adrian Siew Tobias Yao
BCom CA GAICD BCom MAppFin FFINSIA CFA BCom GradDipAppFin CFA  LLB BBus CFA BSc (Hons 1) BCom CFA
Chief Executive  Lead Portfolio Lead Portfolio Lead Portfolio Lead Portfolio Portfolio
Officer Manager Manager Manager Manager Manager

John Ayoub

LLB BA GradCertAppFin

Portfolio
Manager

Sam Koch
BBus CFA

Nick Healy
BEng (Hons) MBA

Cooper Rogers
BCom GradDipAppFin

Jesse Hamilton
BCom CA

Tyler McKay

BBus

James McNamara
BJourn MComn GradDipFin

Senior Equity
Analyst

Equity Analyst Dealer Assistant Dealer  Chief Financial

Officer

Head of Corporate
Affairs



\\’ | £20 Makinga A ERRR

& Regional Renewa I
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https://frrr.org.au/WAM
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Top 20 holdings
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Low growth
versus Trade disputes
Political tensions

Central
banks



The cycle extends: assumptions and positioning

Money supply

~($)
u ¢ Continues to expand
- ] * Suppressing risk

Interest rates

il

Vield curve Steepening yield curve

Weakening USD

_i i i_ * Positive for growth

Sector

-n- o opportunities?
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Materials
Energy
Emerging markets



Australian economic snapshot

Economic Cash rate Inflation Unemployment
growth

rate

147% NN Rl .77 SNz

Below trend Below neutral Below RBA Strong headline Weak
target number




Weak private spending is dragging on
Australia's economic growth
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Top 20 holdings

O

CSL

W) ‘JamesHardie

MACOUARIE

m Fortescue
.
& amcor

Brambles

RioTinto

CommonwealthBank

As at 31 October 2019

BHP

e
N

Ramsay
Health Care

(V4

woodside

Downer

W |A|M Leaders

<

Santos

W have the energy.

Jknab

[ ]
ARISTOCRNT

@ QBE

challenger £z

L
Wesfarmers



What has worked



Second
largest
stock on
the ASX

Tightness
in global
supply
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What we like now



ASX: AMC
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|ead Portfolio Manager
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Outperformance of high PE growth stocks

vs stocks exposed to the economy
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ASX: BKW

$m Australian Building Products Earnings
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AFG

ASX: AFG

Sbn AFG's lodgement volume Growth %
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TEMPLE
WEBSTER

ASX: TPW

Furniture and homewares online penetration by country
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Top 20 holdings W |A|M Capital
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Chief Executive Officer
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Superiority of the listed investment company structure

PN ®) ‘ g:
|11 il
Closed-end structure - The ability to make longer term Trades on the ASX which
no applications or redemptions investment decisions provides intra-day liquidity
ﬁ /M
[}
Public companies provide Provide a stream of Provide opportunities -
stringent corporate governance fully franked dividends can trade at a premium/
and accountability of Directors discount to assets



Creator and lead Future

supporter of: Generation

INVESTMENT & SOCIAL RETURNS
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Making d difference Committed to PLEDGE

philanthropic and

. advocacy initiatives
Investing more than  : Proven investment % i

%2 billiow

returns for over
on behalf of more

than 80,000 investors 20
across six listed :
investment :

companies qedVS

investment professionals with
combined investment experience
of more than 160 years




wamacademy.com.au


http://www.wamacademy.com.au/
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Asset Management Svears difference

Joln more
than 50,000
weekly readers

wilsonassetmanagement.com.au

.......................................................................

Get in touch
info@wilsonassetmanagement.com.au
(02) 9247 6755

Panel discussion 00000



Buy, hold
or sell?



