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Dear Sir/Modem

We refer to the Iubstant  shareholder notice In relation to P,lme Media Group Uml ed
(ASX:PRT) dated 11 September 2019 lodged by Bruce Gordon, Judith Gordon, BAe¢U Pty
Lid, WIN Corporation Pty Ltd and the assoclitel of WIN Corporation Pty Ltd lited In the
notice. In that nolicA, referenci le mado lo cih Bettled equity swee transactions entered into
by B*keti Pty Ltd Wth Deutsche Bank AG In respect of 29,060,000 PFET sharel (DB Swaps).

We sre attachlng a copy of a leaer sent to PRT advliing thst, on 21 November 2019, Blrk#
Pty Lid Linv,ound the DB Swaps and ed,red Into a new c=h setled equity mip tansaclion
on slmlac terms with Macquarle Bank Umlted h relatlon to 29,060,000 PRT shires.

We confirm that a, a result of theabovetransaction, there hes been nocha,e tothe WIN
Grol*8 volng po#er In PRT orthe 84*regate economic hterest of the WIN Group In PRT.
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BIRKETU PTY LIMITED

25 Norinber 2019

i...4

P,Ime Media Group Uinitid
363 AntI keet
WATSON ACT 2602

D-rSir

Idomnof Equ v *m

A.B.N. 80 003 831 392

We refertothesubstantial shareholder notice In relation to Prime Media Group Umlted (ASX:PRT)
dated 11 September Z019 lodged by Bruce Gordon, Judith Gordon, Blrkatu Pty [td, W[N
Corporation Pty Lid ind the assochates ofWI4 Corporation Pty Ltd ilsted In that notice (together,
the WI, Group) (11 sll.ni.f 2019 SSN).

Assetout inthe ll September 2019 SSN, In addition to the relevant Interest held bythe WIN
Group h 42,444,289 PRT share, at the time of thi 11 September 2019 SSN the WIN Group had an
economic intermt In 29,050,000 PRT shares vle cash settled equity p.vap transactions entered Into
by Birk=tu Pty [:d with Deutsche Bank AG (DS S...ps). Together, these hterests g»ve the WIN
Group an le:regete economk Interest h 71,494,289 PRT shares, being 1932% of PRTs total
shares on Issue.

Thi purpose of this letter Is to Inform Pm that on 21 November2019, Blioetu Ptyl:d:

unwound thi DB Swaps; and

• enterid Intoi new cash settled  qulty avaptransadon wlth Macquaria Bank Umlted In
relation to 29,050,000 PRT shares ata prici of $0.200 per PRT share (New S.aps).

Theterms of the Nes Swips are In al miterl,1 respectsthe same as the terms of the DB Swaps
previouslydisdosed tothe market In particular, Blrketu Pty Ud Is unc,rt@In =tothe holding of
Pm shares by or foror other,*A,0 ©ont,olld by Macquil Bink Um! d (v,h ther or nx = p,rt of
any hedp In relation to the transaction) and Blrketu Pty Ud In lny event hu no r*t or intirest h
or to any such Pmsh,res or any powir In r,lation to th rn, h,cludIng, without Hm tion, any
power to control, or r¥it to be consulted concerning disposal or traNW of those shares by
Macquarle Bik UmM or any deddi by Macquaile Bank Umlid v th Impecttothelof
any r¥It to vote attachN to them.
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We confirm that, asa resultoftheabove,

there has been no change to the WIN Grol®'s votlng power   PRT, which remains 115996;
and

theiggregate economic Interest ofthe WIN Group In Pm remahts 19.52%.

In Ight of prevlous disclosures made regardhlthe WIN Group's economic Inter.,4*: In PRT shares,
we askthst PRT cm=*se a copy of this 1-4*.r to the ASX Immidlately to emur•thotthe marloet Is
approprlately Informed of the WIN GroE*'s current position.

Pline do not hesltate to contlct th, writer If you h=v, anyqueriz i

Yours fal A,Hy
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