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Notice of change of interests of substantial holder

To  Company Name/Scheme

ACN/ARS -

SAMAY  Onnvtep

ooz /2y G3F

1. Detalls of substantlal heddar(1)

Name ‘ Shmuge TERR  AMSET MMAGEMEMT fTY CTD
ACN/ ARG el appiestiai 0% Gl 785

Thera was 4 thange In 1he intarests of the

substantlal holder on 271 119

The previous notice was glvn 1o he company on 25,719

The pravious nitice was dates 25 /7/19

2. Previous and present vollng power

The: total number of votes att

ached (o all the voling shares in the company of vating interasts In he scheme that the substartial halder or 2n assaciate (2) had 3 ralevant interest

&)
in when ias! requred, and whan hew tequired, to give a substantial holding neilice to the company or stheme, are s follows:
Class of securitles (4) Freviows notice Present notice
- Person's votes | Vallng power [5) Parson’s votes]  Voting pawsr (51
- ORY Redgerd | @ 9% 2.0, F6F be |O-4 %
. T 1 : o

3. Changes in relevant Inteyests

§e6  AWCeurey B .
Particulars of each change In, ar chenge In the nature of, avelevant Intest of e i
subgtantial holder was ast required to glve a substantial hofding

i

S

‘:\'b‘mntfal l';oldéf braiaisadiate I voling securities of the company or scheme, slnca the
otice v the dinpatty or schame are 8 falidivs:

Date of Persan whass Nature of Conslderatian Class and Person's vales
change relevant Intarast changa (8) qlvan In relation number of affocted
changed to changa (7) securities
affected
4. Present relevant Interests
SeE  pnwecrune A |
Particulars of each relevant Interest of the subslantial holder In votlng securities after the changa are as follows:
Halder of Reglsterad Person entltjed Nature of Clags and Person's voles
relevant holder of 1o be reglstered relgvant numbar of
interast SECUrities a5 holder (8) Interasl (&) securitles

T ]
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5. Changes in essociatlon .

The parsong who have bacome associates (2) of, czased to be associates of, or have ehanged the natuwre of thelr assaciation (9) with, the substantial holdsr in relation to voting
IMarests in the company or scheme are as follows:

Name and ACN/ARSN {If applicable) Nature of assagiation

6. Addresses
The addressas of persons named In this farm are a5 follows:

SEE ANNEwuLE &

Name Address

—
Signature

print name N\l‘:\dﬂ , "'7;1 Ji‘,r cepaclty ﬁ)rﬂfg)[f‘a M&%’W
sign here A date 29 / |} 19
Mm /oy |

DIRECTION?

{1t . I there are 3 numbér of substantial holders with similar or related relevant interests (eg, @ corporation and its relaied corporatlons; of the manager and trustee of an
Equity trusf), ths names could be Inciuded in an annexra to the farm. If the relevant Intarests of & group of persans are assentia Ily sirnilar, they may be raferred Lo

throughout the farm as a specifically named group if the marsbarskip of each group, with Lhe marnes and addresses of members is clearly St out in paragraph 6 of the
form. L

See the definition of “relavant interest” in sectlons 608 and 6718(7) of the Carporations Aet 2007,

@ The voting shares of a company tcins.;l T8 one cIa_sa Unless, divided lntn.sepémte clssg,eg.,

@ The person's votes divweqw_ihﬁ’tﬁféﬁmpﬁ-ln e m%:@gm o scremé i i 60
® Inelude detalls of: e g ‘

i) ny relevant agreement 4 otfer Qircur'rfsﬁanﬁza-biecayseof whith the thange In relevant Intarest oecutted. If subsaction 671B(4) applles, a copy of any
document setting out the terin of any relevant aqreément, and a statement by the parson giving full and accurate detlls of any contras!, scheme or
anangement, must accompany this frm, together with a written statement certifylng thls contract, scheme or amangement; and

) any quallfication ¢f the power of a person ts exerciss, control the exerclse of, or influence the exercise of, the voting powers o disposal of tha sacurlties to
which tha ralevant interest relates (Indlcating clearly (e particular securities to which the qualification applies),

See the definition of "relevant agreament” in section 9 of the Corporatiens Act 2001, ‘

)] Detalls of the consideration must Inglude any and a1l benefits, money and ather, that any parsar from whom a felevant interest was gcquired hias, or may, becom'e
entltled (o receive in relation to thal acquisitien. Datails must be included evan If the banaft is eonditional on thé happening or not of a contingency. Cetalls must be
Included of any beneflt paid on behalf of the substantial holder or its associate inrelation te the acqulsitians, even If they are not paid dirsctly to the parson from whem
the relevant interest was acquired.

& {F the substantial holder ig unble to determing the (dentity of the pesson (eg. If the relevant Interest arises barause of an option write "unkrown,

® Gl detyils, if approgriate, of the present asseclation and any change In that associatlon since the tast substantial alding notice.

T g e il gl T ey L
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Samuel Terry Asset Management Pty Ltd (“STAM™)

ACN: 108 611 785 |
www.samuelterry.com.au
Annexdres to Form 604
Salmat Limited. ACN; 002 724 638

Annexure A

Holder of Registered Person Entitled to | Nature of Relevant | Number of ORD
Relevant Interest | holder of be Registered as | Interest shares held
securities Holder
STAM JP Morgan JP Morgan STAM controls the | 20,391,901
Nominees Nominees Australia | shares as trustee of,
Australia Ltd Ltd as sub- and by virtue of a
custodian of the management
Samuel Terry agreement with the
Absolute Return Samuel Terry
Fund Absolute Return
Fund (“STAR
- Fund™)
M Conway Conway family | CFT Direct holding. Mike | 381,736
Investments Pty Trust (“CFT") Conway, a director
Ltd ("MCI™) of M Conway
: investments Pty Ltd,
is an associate of
STAM. ‘
Fred Woollard Fred Woollard | Fred Woollard Direct holding. Fred | 2,000
Woollard is a
Diractor of STAM.
Mitch Taylor Mitch Taylor | Mitch Taylor Direct holding. Mitch | 33,046
e e i Tayloris an
aen associate of STAM

Annexure B P
Purchases by STAM am:l aﬁsocnatas m lag.t four months

Holder of relevant ' Date of acqun&:tmn Consideration Number of ORD
interest : | shares
STAM - | 28-Qut-19 S 15435885 0 7 8,500
STAM 30-Oct-19 $15,108.50 29,561
STAM 6-Nov-19 $1,701.06 3,350
STAM 26-Nov-19 $14,680.82 22122
STAM 27-Nov-19 $2,069,862.51 3,049,395
STAM 27-Nov-19 $1,018,088.75 1,500,000
STAM 28-Nov-19 $1,357,425.00 2,000,000
MCI 28-Nov-19 $258,238.67 381,736
Anneéxure C

Addresses

=  STAM, STAR Fund, Mike Conway, MCI and Mitch Taylor— PD Box R1743, Royal Exchange 1225,

These pages comprise the Annexures A, B and C referred to in Form 604.
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