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NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES

EML PAYMENTS SUCESSFULLY
COMPLETES RETAIL ENTITLEMENT OFFER

e Approximately A$93 million raised in the Retail Entitlement Offer

e  Strong participation by eligible retail shareholders with a take up rate of
approximately 72%

EML Payments Limited (ASX:EML) (EML) is pleased to announce the successful
completion of the retail component of its fully underwritten 1 for 5 accelerated pro-
rata non-renounceable entitlement offer (Retail Entitlement Offer).

The Retail Entitlement Offer closed on Friday, 29 November 2019. Under the Retall
Entitlement Offer, approximately 26 million EML shares will be issued at a price of
$3.55 per EML share to raise approximately A$93 million.

The Retail Entitlement Offer was well supported by eligible retail shareholders, with
valid applications received aggregating to approximately $64 million. These figures
imply a take up rate by eligible retail shareholders of approximately 72%.

The shortfall under the Retail Entitlement Offer will be allotted to the sub-underwriters
of the Retail Entitlement Offer.

New EML shares will be issued under the Retail Entittement Offer on Friday, 6
December 2019 and are expected to commence trading on ASX on a normal
settlement basis on Monday, 9 December 2019. Holding statements are expected to
be dispatched on Tuesday, 10 December 2019.

Robert Shore

Group Chief Financial Officer

EML Payments Limited (ASX: EML)

rshore@emlpayments.com.au
+61 (0) 419 590 128

About EML Payments Limited

With EML, you will be empowered with more control, transparency and flexibility over
your payment processes. Whether you serve businesses or consumers, EML makes
your payment processing more efficient and secure from start to finish, while helping
you improve customer service and increase brand loyalty.

Our portfolio offers innovative financial technology that provide solutions for payouts,
gifts, incentives and rewards, and supplier payments. We issue mobile, virtual and
physical card solutions to some of the largest corporate brands around the world,
processing billions of dollars in payments each year, and manage more than 1,500
programs across 23 countries in North America, Europe and Australia.

For more information on EML Payments Limited, visit: EMLpayments.com
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Important notices

This announcement has been prepared for publication in Australia and may not be released or distributed in the United States.
This announcement does not constitute an offer, invitation or recommendation to subscribe for or purchase any security or
financial product and neither this announcement nor anything attached to this announcement shall form the basis of any contract
or commitment. In particular, this announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in
the United States or any other jurisdiction in which such an offer would be illegal. Neither the entittements nor the new EML shares
have been, or will be, registered under the U.S. Securities Act of 1933 (U.S. Securities Act) or the securities laws of any state or
other jurisdiction of the United States. Accordingly, the entitlements may not be exercised or taken up by, and the new EML shares
may not be offered or sold, directly or indirectly, to, persons in the United States unless they have been registered under the U.S.
Securities Act (which EML has no intention or obligation to do or procure) or are offered and sold pursuant to an exemption from,
or in a transaction not subject to, the registration requirements of the U.S. Securities Act and any other applicable securities laws
of any state or other jurisdiction of the United States.

The information contained in this announcement does not constitute investment or financial product advice (nor taxation,
accounting or legal advice), is not a recommendation to acquire EML shares and is not intended to be used or relied upon as the
basis for making an investment decision. This announcement has been prepared without taking into account the investment
objectives, financial position or needs of any individuals. Before making any investment decisions, prospective investors should
consider the appropriateness of the information having regard to their own investment objectives, financial situation and needs and
should seek legal, accounting and taxation advice appropriate to their jurisdiction. EML is not licensed to provide investment or
financial product advice in respect of EML shares. Cooling off rights do not apply to the acquisition of EML shares pursuant to the
Entitlement Offer.
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