
Form 603 
Corporations Act 2001 

Section 671B 

Notice of Initial Substantial Holder 
 
To: PINNACLE INVESTMENT MANAGEMENT GROUP LIMITED 
ACN/ARSN:  
  

1. Details of substantial holder (1) 

Name: FIL Limited and the entities listed in Annexure A ("FIL") 
ACN/ARSN (if applicable) 
 
The holder became a substantial holder on  02 December 2019  
 

2. Details of voting power 

The total number of votes attached to all the voting shares in the company or voting interests in the 
scheme that the substantial holder or an associate (2) had a relevant interest (3) in on the date the 
substantial holder became a substantial holder are as follows: 
 

Class of Securities (4) Number of securities Person’s votes (5) Voting power (6) 

COMMON STOCK 9,162,896 9,162,896 5.01% 

 

3. Details of relevant interests 

The nature of the relevant interest the substantial holder or an associate had in the following voting 
securities on the date the substantial holder became a substantial holder are as follows: 
 

Refer to Annexure A 

 

4. Details of present registered holders 

The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 
 

Refer to Annexure A 

 

5. Consideration 

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the 
four months prior to the day that the substantial holder became a substantial holder is as follows: 
   

Date of Acquisition Holder of 
Relevant Interest 

Consideration (9) Class and 
Number of Securities 

   COMMON STOCK 

08/07/2019 FIL  4.6297 AUD 11,687 

08/07/2019 FIL  4.6297 AUD 16,998 

08/07/2019 FIL  4.6297 AUD 29,457 

08/08/2019 FIL  4.5820 AUD 39,700 

08/08/2019 FIL  4.5820 AUD 57,742 

08/08/2019 FIL  4.5820 AUD 100,066 

08/08/2019 FIL  4.6310 AUD 10 

08/08/2019 FIL  4.6310 AUD 28 

08/08/2019 FIL  4.6310 AUD 34 



08/08/2019 FIL  4.6310 AUD 40 

08/08/2019 FIL  4.6310 AUD 71 

08/08/2019 FIL  4.6310 AUD 146 

08/08/2019 FIL  4.6310 AUD 159 

08/08/2019 FIL  4.6310 AUD 255 

08/08/2019 FIL  4.6310 AUD 370 

08/08/2019 FIL  4.6310 AUD 383 

08/08/2019 FIL  4.6310 AUD 642 

08/09/2019 FIL  4.7196 AUD 1,556 

08/09/2019 FIL  4.7196 AUD 1,815 

08/09/2019 FIL  4.7196 AUD 2,174 

08/09/2019 FIL  4.7196 AUD 2,564 

08/09/2019 FIL  4.7196 AUD 4,518 

08/09/2019 FIL  4.7196 AUD 9,300 

08/09/2019 FIL  4.7196 AUD 10,147 

08/09/2019 FIL  4.7196 AUD 16,236 

08/09/2019 FIL  4.7196 AUD 23,614 

08/09/2019 FIL  4.7196 AUD 24,418 

08/09/2019 FIL  4.7196 AUD 40,922 

08/12/2019 FIL  4.6631 AUD 1,578 

08/12/2019 FIL  4.6631 AUD 3,118 

08/12/2019 FIL  4.6631 AUD 3,734 

08/12/2019 FIL  4.6631 AUD 4,404 

08/12/2019 FIL  4.6631 AUD 7,761 

08/12/2019 FIL  4.6631 AUD 15,978 

08/12/2019 FIL  4.6631 AUD 17,433 

08/12/2019 FIL  4.6631 AUD 27,894 

08/12/2019 FIL  4.6631 AUD 40,570 

08/12/2019 FIL  4.6631 AUD 41,952 

08/12/2019 FIL  4.6631 AUD 70,307 

08/13/2019 FIL  4.6175 AUD 1,658 

08/13/2019 FIL  4.6175 AUD 8,694 

08/13/2019 FIL  4.6175 AUD 10,414 

08/13/2019 FIL  4.6175 AUD 10,680 

08/13/2019 FIL  4.6175 AUD 19,955 

08/13/2019 FIL  4.6175 AUD 41,075 

08/13/2019 FIL  4.6175 AUD 44,816 

08/13/2019 FIL  4.6175 AUD 71,711 

08/13/2019 FIL  4.6175 AUD 104,295 

08/13/2019 FIL  4.6175 AUD 107,847 

08/13/2019 FIL  4.6175 AUD 180,744 

08/13/2019 FIL  4.6600 AUD 3 

08/13/2019 FIL  4.6600 AUD 1,603 

08/13/2019 FIL  4.6600 AUD 1,692 

08/13/2019 FIL  4.6600 AUD 3,484 

08/13/2019 FIL  4.6600 AUD 3,802 

08/13/2019 FIL  4.6600 AUD 6,079 

08/13/2019 FIL  4.6600 AUD 8,848 

08/13/2019 FIL  4.6600 AUD 9,149 

08/13/2019 FIL  4.6600 AUD 15,332 

09/02/2019 FIL  4.2436 AUD 2,364 



09/02/2019 FIL  4.2436 AUD 6,491 

09/02/2019 FIL  4.2436 AUD 9,462 

09/02/2019 FIL  4.2436 AUD 9,611 

09/02/2019 FIL  4.2436 AUD 11,217 

09/03/2019 FIL  4.2496 AUD 3,254 

09/04/2019 FIL  4.1723 AUD 8,167 

09/04/2019 FIL  4.1723 AUD 22,164 

09/04/2019 FIL  4.1723 AUD 31,194 

09/04/2019 FIL  4.1723 AUD 33,391 

09/04/2019 FIL  4.1723 AUD 38,763 

09/05/2019 FIL  4.2194 AUD 1,744 

09/05/2019 FIL  4.2194 AUD 2,396 

09/26/2019 FIL  4.2463 AUD 3,368 

09/26/2019 FIL  4.2824 AUD 11,960 

09/27/2019 FIL  4.2324 AUD 2,029 

09/27/2019 FIL  4.2324 AUD 4,407 

09/27/2019 FIL  4.2324 AUD 7,808 

09/27/2019 FIL  4.2324 AUD 8,896 

09/27/2019 FIL  4.2324 AUD 10,352 

09/27/2019 FIL  4.2628 AUD 11,911 

09/30/2019 FIL  4.2500 AUD 807 

10/02/2019 FIL  4.2335 AUD 43,022 

10/02/2019 FIL  4.2344 AUD 3,114 

10/02/2019 FIL  4.2344 AUD 6,789 

10/02/2019 FIL  4.2344 AUD 12,029 

10/02/2019 FIL  4.2344 AUD 13,705 

10/02/2019 FIL  4.2344 AUD 15,949 

10/03/2019 FIL  4.1463 AUD 2,854 

10/03/2019 FIL  4.1463 AUD 6,337 

10/03/2019 FIL  4.1463 AUD 10,894 

10/03/2019 FIL  4.1463 AUD 12,842 

10/03/2019 FIL  4.1463 AUD 15,188 

10/03/2019 FIL  4.1463 AUD 32,305 

10/03/2019 FIL  4.1625 AUD 2,571 

10/03/2019 FIL  4.1625 AUD 5,710 

10/03/2019 FIL  4.1625 AUD 9,816 

10/03/2019 FIL  4.1625 AUD 11,571 

10/03/2019 FIL  4.1625 AUD 13,685 

10/04/2019 FIL  4.1659 AUD 2,158 

10/04/2019 FIL  4.1659 AUD 4,791 

10/04/2019 FIL  4.1659 AUD 8,238 

10/04/2019 FIL  4.1659 AUD 9,710 

10/04/2019 FIL  4.1659 AUD 11,744 

10/04/2019 FIL  4.1659 AUD 24,428 

10/04/2019 FIL  4.1841 AUD 3,799 

10/04/2019 FIL  4.1841 AUD 8,431 

10/04/2019 FIL  4.1841 AUD 13,396 

10/04/2019 FIL  4.1841 AUD 14,333 

10/04/2019 FIL  4.1841 AUD 16,816 

10/04/2019 FIL  4.1841 AUD 20,174 

10/07/2019 FIL  4.1652 AUD 5,732 



10/07/2019 FIL  4.1652 AUD 12,721 

10/07/2019 FIL  4.1652 AUD 20,669 

10/07/2019 FIL  4.1652 AUD 21,625 

10/07/2019 FIL  4.1652 AUD 25,372 

10/07/2019 FIL  4.1652 AUD 30,439 

10/08/2019 FIL  4.2334 AUD 2,461 

10/08/2019 FIL  4.2334 AUD 5,461 

10/08/2019 FIL  4.2334 AUD 9,284 

10/08/2019 FIL  4.2334 AUD 10,893 

10/08/2019 FIL  4.2334 AUD 13,068 

10/08/2019 FIL  4.2458 AUD 29,975 

10/09/2019 FIL  4.2479 AUD 15,059 

10/09/2019 FIL  4.2479 AUD 33,419 

10/09/2019 FIL  4.2479 AUD 52,373 

10/09/2019 FIL  4.2479 AUD 56,812 

10/09/2019 FIL  4.2479 AUD 66,658 

10/09/2019 FIL  4.2479 AUD 79,970 

10/10/2019 FIL  4.2483 AUD 1,750 

10/10/2019 FIL  4.2483 AUD 1,771 

10/10/2019 FIL  4.2483 AUD 2,973 

10/10/2019 FIL  4.2483 AUD 3,010 

10/10/2019 FIL  4.2483 AUD 3,532 

10/10/2019 FIL  4.2483 AUD 4,237 

10/11/2019 FIL  4.2471 AUD 1,740 

10/11/2019 FIL  4.2471 AUD 1,740 

10/11/2019 FIL  4.2471 AUD 2,524 

10/11/2019 FIL  4.2471 AUD 2,602 

10/11/2019 FIL  4.2471 AUD 2,961 

10/11/2019 FIL  4.2471 AUD 3,552 

10/11/2019 FIL  4.2550 AUD 55,826 

10/15/2019 FIL  4.4263 AUD 129,324 

10/17/2019 FIL  4.6343 AUD 2,639 

10/17/2019 FIL  4.6343 AUD 6,597 

10/17/2019 FIL  4.6343 AUD 160,082 

10/18/2019 FIL  4.4400 AUD 1,651 

10/18/2019 FIL  4.4400 AUD 1,651 

10/18/2019 FIL  4.4400 AUD 1,651 

10/18/2019 FIL  4.4400 AUD 1,651 

10/18/2019 FIL  4.4400 AUD 1,807 

10/18/2019 FIL  4.4400 AUD 2,170 

10/18/2019 FIL  4.4400 AUD 2,183 

10/18/2019 FIL  4.4400 AUD 3,073 

10/18/2019 FIL  4.4400 AUD 3,766 

10/18/2019 FIL  4.4400 AUD 4,355 

10/18/2019 FIL  4.4862 AUD 2,815 

10/18/2019 FIL  4.4862 AUD 7,194 

10/18/2019 FIL  4.4862 AUD 7,769 

10/18/2019 FIL  4.4862 AUD 112,763 

10/18/2019 FIL  4.4862 AUD 113,408 

10/18/2019 FIL  4.5941 AUD 2,997 

10/18/2019 FIL  4.6150 AUD 1,595 



10/18/2019 FIL  4.6150 AUD 1,595 

10/18/2019 FIL  4.6150 AUD 30,058 

10/21/2019 FIL  4.5738 AUD 1,597 

10/21/2019 FIL  4.5738 AUD 1,597 

10/21/2019 FIL  4.5738 AUD 1,597 

10/21/2019 FIL  4.5738 AUD 3,062 

10/21/2019 FIL  4.5738 AUD 6,833 

10/21/2019 FIL  4.5738 AUD 8,207 

10/21/2019 FIL  4.5738 AUD 8,253 

10/21/2019 FIL  4.5738 AUD 11,618 

10/21/2019 FIL  4.5738 AUD 14,243 

10/21/2019 FIL  4.5738 AUD 16,468 

10/22/2019 FIL  4.5846 AUD 979 

10/22/2019 FIL  4.5846 AUD 2,743 

10/22/2019 FIL  4.5846 AUD 2,974 

10/22/2019 FIL  4.5846 AUD 16,758 

10/22/2019 FIL  4.5846 AUD 38,252 

10/22/2019 FIL  4.5846 AUD 44,910 

10/22/2019 FIL  4.5846 AUD 45,167 

10/22/2019 FIL  4.5846 AUD 63,582 

10/22/2019 FIL  4.5846 AUD 84,851 

10/22/2019 FIL  4.5846 AUD 93,146 

10/23/2019 FIL  4.6759 AUD 85 

10/23/2019 FIL  4.6759 AUD 237 

10/23/2019 FIL  4.6759 AUD 257 

10/23/2019 FIL  4.6759 AUD 1,449 

10/23/2019 FIL  4.6759 AUD 3,307 

10/23/2019 FIL  4.6759 AUD 3,882 

10/23/2019 FIL  4.6759 AUD 3,905 

10/23/2019 FIL  4.6759 AUD 5,497 

10/23/2019 FIL  4.6759 AUD 7,335 

10/23/2019 FIL  4.6759 AUD 8,053 

10/23/2019 FIL  4.7354 AUD 636 

10/23/2019 FIL  4.7354 AUD 1,782 

10/23/2019 FIL  4.7354 AUD 1,933 

10/23/2019 FIL  4.7354 AUD 29,185 

10/23/2019 FIL  4.7354 AUD 29,351 

10/24/2019 FIL  4.6452 AUD 505 

10/24/2019 FIL  4.6452 AUD 1,413 

10/24/2019 FIL  4.6452 AUD 1,533 

10/24/2019 FIL  4.6452 AUD 23,149 

10/24/2019 FIL  4.6452 AUD 23,281 

10/25/2019 FIL  4.6713 AUD 338 

10/25/2019 FIL  4.6713 AUD 947 

10/25/2019 FIL  4.6713 AUD 1,027 

10/25/2019 FIL  4.6713 AUD 15,507 

10/25/2019 FIL  4.6713 AUD 15,595 

10/28/2019 FIL  4.6745 AUD 1,566 

10/28/2019 FIL  4.6745 AUD 1,566 

10/28/2019 FIL  4.6745 AUD 1,566 

10/28/2019 FIL  4.6745 AUD 23,031 



10/28/2019 FIL  4.6745 AUD 23,162 

10/29/2019 FIL  4.7016 AUD 1,952 

10/29/2019 FIL  4.7016 AUD 5,812 

10/29/2019 FIL  4.7016 AUD 6,318 

10/29/2019 FIL  4.7016 AUD 95,493 

10/29/2019 FIL  4.7016 AUD 96,038 

10/30/2019 FIL  4.8562 AUD 1,501 

10/30/2019 FIL  4.8562 AUD 3,794 

10/30/2019 FIL  4.8562 AUD 4,124 

10/30/2019 FIL  4.8562 AUD 62,329 

10/30/2019 FIL  4.8562 AUD 62,686 

10/31/2019 FIL  4.8459 AUD 371 

10/31/2019 FIL  4.8459 AUD 1,124 

10/31/2019 FIL  4.8459 AUD 1,222 

10/31/2019 FIL  4.8459 AUD 18,472 

10/31/2019 FIL  4.8459 AUD 18,577 

11/01/2019 FIL  4.8215 AUD 1,506 

11/01/2019 FIL  4.8215 AUD 3,698 

11/01/2019 FIL  4.8215 AUD 4,006 

11/01/2019 FIL  4.8215 AUD 59,290 

11/01/2019 FIL  4.8215 AUD 59,629 

11/01/2019 FIL  4.8429 AUD 1,500 

11/01/2019 FIL  4.8429 AUD 1,500 

11/01/2019 FIL  4.8429 AUD 1,500 

11/01/2019 FIL  4.8429 AUD 1,500 

11/01/2019 FIL  4.8429 AUD 4,444 

11/01/2019 FIL  4.8429 AUD 16,644 

11/01/2019 FIL  4.8429 AUD 16,738 

11/04/2019 FIL  4.9134 AUD 1,472 

11/04/2019 FIL  4.9134 AUD 1,472 

11/04/2019 FIL  4.9134 AUD 2,645 

11/04/2019 FIL  4.9134 AUD 2,869 

11/04/2019 FIL  4.9134 AUD 42,664 

11/04/2019 FIL  4.9134 AUD 42,907 

11/05/2019 FIL  4.9013 AUD 1,107 

11/05/2019 FIL  4.9013 AUD 1,479 

11/05/2019 FIL  4.9013 AUD 1,479 

11/05/2019 FIL  4.9013 AUD 1,522 

11/05/2019 FIL  4.9013 AUD 22,626 

11/05/2019 FIL  4.9013 AUD 22,755 

11/06/2019 FIL  4.8918 AUD 1,938 

11/06/2019 FIL  4.8918 AUD 5,939 

11/06/2019 FIL  4.8918 AUD 6,451 

11/06/2019 FIL  4.8918 AUD 95,915 

11/06/2019 FIL  4.8918 AUD 96,463 

11/07/2019 FIL  4.9162 AUD 1,479 

11/07/2019 FIL  4.9162 AUD 4,269 

11/07/2019 FIL  4.9162 AUD 4,401 

11/07/2019 FIL  4.9162 AUD 4,637 

11/07/2019 FIL  4.9162 AUD 68,945 

11/07/2019 FIL  4.9162 AUD 69,339 



11/08/2019 FIL  4.9984 AUD 1,452 

11/08/2019 FIL  4.9984 AUD 1,452 

11/08/2019 FIL  4.9984 AUD 1,452 

11/08/2019 FIL  4.9984 AUD 11,311 

11/08/2019 FIL  4.9984 AUD 11,376 

11/11/2019 FIL  5.1250 AUD 767 

11/11/2019 FIL  5.1559 AUD 1,415 

11/11/2019 FIL  5.1559 AUD 1,415 

11/11/2019 FIL  5.1559 AUD 1,415 

11/11/2019 FIL  5.1559 AUD 3,218 

11/11/2019 FIL  5.1559 AUD 3,236 

11/12/2019 FIL  5.2220 AUD 1,398 

11/12/2019 FIL  5.2220 AUD 1,398 

11/12/2019 FIL  5.2220 AUD 1,398 

11/12/2019 FIL  5.2220 AUD 11,204 

11/12/2019 FIL  5.2220 AUD 11,267 

11/12/2019 FIL  5.2400 AUD 8,182 

11/12/2019 FIL  5.2400 AUD 48,685 

11/12/2019 FIL  5.2400 AUD 52,027 

11/12/2019 FIL  5.2400 AUD 75,336 

11/12/2019 FIL  5.2400 AUD 77,954 

11/12/2019 FIL  5.2472 AUD 1,392 

11/12/2019 FIL  5.2472 AUD 1,392 

11/12/2019 FIL  5.2472 AUD 1,522 

11/13/2019 FIL  5.2250 AUD 6,161 

11/13/2019 FIL  5.2250 AUD 19,967 

11/13/2019 FIL  5.2250 AUD 34,887 

11/13/2019 FIL  5.2250 AUD 63,581 

11/13/2019 FIL  5.2250 AUD 77,762 

11/13/2019 FIL  5.2971 AUD 14,129 

11/13/2019 FIL  5.2971 AUD 46,155 

11/13/2019 FIL  5.2971 AUD 55,882 

11/13/2019 FIL  5.2971 AUD 732,042 

11/13/2019 FIL  5.2971 AUD 737,580 

11/14/2019 FIL  5.1000 AUD 10,149 

11/14/2019 FIL  5.1000 AUD 25,385 

11/15/2019 FIL  5.0416 AUD 4,898 

11/15/2019 FIL  5.0416 AUD 7,435 

11/15/2019 FIL  5.0416 AUD 12,250 

11/15/2019 FIL  5.0416 AUD 98,032 

11/18/2019 FIL  4.9626 AUD 3,826 

11/18/2019 FIL  4.9626 AUD 7,655 

11/18/2019 FIL  4.9626 AUD 9,568 

11/18/2019 FIL  4.9626 AUD 115,459 

11/29/2019 FIL  4.9601 AUD 1,644 

11/29/2019 FIL  4.9601 AUD 3,096 

11/29/2019 FIL  4.9601 AUD 4,114 

11/29/2019 FIL  4.9601 AUD 34,943 

12/02/2019 FIL  4.9762 AUD 2,323 

12/02/2019 FIL  4.9762 AUD 4,374 

12/02/2019 FIL  4.9762 AUD 5,813 



12/02/2019 FIL  4.9762 AUD 49,370 

  Total Buys 7,337,422  

 

6. Associates 

The reasons the persons named in paragraph 3 above are associates of the substantial holder are all 
follows: 
 

Name and ACN/ARSN (if applicable) Nature of association 

N/A 

 

7. Addresses 
 
The addresses of persons named in this form are as follows:  
 

Refer to Annexure A 

 
 

     
Sign Here ____________________________________ 
 
Dated: 04 December 2019 
Jen Li 
Head of Regulatory Reporting, Asia Pacific 
Duly authorized under Powers of Attorney by and on behalf of FIL Limited 
 
Annexure A 

 

 Investment Manager Address Custodian Nature of Relevant Interest Sum of Numerator Shares 

 FIL INVESTMENT 
MANAGEMENT 
(AUSTRALIA) LIMITED 

Level 11, 167 
Macquarie Street, 
Sydney, NSW 2000, 
Australia 

BROWN BROS HARRIMN 
LTD LUX (C) 

Investment Discretion / 
Voting Power 

2,338,757 

HSBC BANK PLC (C) 836,899 

JPMORGAN CHASE BANK 745,234 

JPMORGAN CHASE BANK 
NA LDN 

223,482 

NATIONAL ASTL BK 
MELBOURNE (S) 

704,774 

NORTHERN TRUST 
LONDON (C) 

16,344 

FIL INVESTMENT 
MANAGEMENT 
(HONG KONG) 
LIMITED 

Level 21, Two Pacific 
Place, 88 Queensway, 
Admiralty, Hong Kong 

BROWN BROS HARRIMN 
LTD LUX (C) 

2,026,651 

CLEARSTREAM BANKING 
SA LUX (C) 

141,671 

LANDESBANK 
BADEN-WUERTTEMBER
G 

245,856 

FIL INVESTMENT 
MANAGEMENT 
(SINGAPORE) 
LIMITED 

8 Marina View, 
#35-06, Asia Square 
Tower 1, 018960, 
Singapore 

BNP PARIBAS 
FRANKFURT (C) 

35,398 

BROWN BROS HARRIMN 
LTD LUX (C) 

184,865 

CITIBANK LONDON 70,809 

HSBC INVST BANK LTD 
SEOUL (S) 

128,356 



JP MORGAN, 
BOURNEMOUTH (C) 

174,609 

FIL LIMITED Pembroke Hall, 42 
Crow Lane, Pembroke, 
Bermuda 

STATE STREET BANK 
AND TR CO 

4,079 

FIL RESPONSIBLE 
ENTITY (AUSTRALIA) 
LIMITED 

Level 11, 167 
Macquarie Street, 
Sydney, NSW 2000, 
Australia 

JP MORGAN, 
BOURNEMOUTH (C) 

1,285,112 

 Grand Total    9,162,896 

 
 


