Form 604

Corporatiohs Act 2001
Section 671B

Notice of change of interests of substantial holder

Naos Emerging Opportunities Company Limited {NCG)
To Company Name/Scheme

168 106 510
ACN/ARSN

1. Details of substantial
holder{1)

Investment Administration Services Pty Lid (1AS})
‘Name

ACN/ARSN (if applicable) IAS {CAN 109 198 108)

There was a change in the interests of the

_ 04 December 2019
substantial holderon

{lAS became aware
of the change on &

December-2019)
The previous notice was. given to the company’ 25 September 2019
on
The previous notice was dated 25 September 2018

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or veting interests. in the schema that the substantial hoib_er or an‘associate {2}
had a relevant interest (3} in when last n_equired._ ang when now r_e_quired_. to give a substantial holding notice to'the company or sclj:_eme..are.as follows:

Clags of securifies (4) Previous notice . Present noticé

Person's votes Voting power (5} Person's vates | Voling ﬁbwer {5)

5.55% 3,064,512 (as at
the date of this

notice)

Ordinary Shares 3,339,235 %.98%: fas at the:

date of ths notice)

3. Changes irt relevant interests

Particulars: of each.change in, .or change in'the raiure of; a refevant interest ofthe substantial hoider-or an associate in voting secumres of the company
‘oF sthems, since the substantial holder was last requiréd 16 give a substantial holding nofice to the company are as foliows:

4. "Pre‘sent relevant interests

Date of change. | Persen Nature of change () Consideration | Class.and Pérson's
whose. ' given in nurnber of vd_;es-..
refevant relation o ‘secutities. affected
interest change {7} -affected
changed i

As setoutin Managed Decrease in relevant interest through As sétoutin As setoutin | Assetoutin

Annexure C Accounts Managed Dijscretionary Account service Anpexure G Arinexure C | Annexurg G

' and IAS for clients of [AS (as-set out in Annexure “
C}




Particulars: of each relevant interest of the substantial holder in voting securitiés after the change are as-follows;

Account ciients)y

Account clients}

manager- appomted by
I1AS to manage the
client's portfolio. .

WManaged Actounts
has the same refevant
interest'as 1AS as IAS
is its wholly owned
subsidiary and
therefore it controls

IAS (section B08(3)(b)

‘Corporations Actl.

"Holder of relevant | Registered Persan entitled to be | Nature of relebant Class and Person’s
Interest holder of registered as holder | interest {6) number of voles
securities 8 securities’ i
Relevant interast
through Managed :
Piscrationary Account i
service for IAS clients
{Refer clause 4 of
standard 1AS
Managed
Discretionary
Acgounts client
contract annexed as ;
‘Annexure A). Despite
_ the authorisations
HSBC Custed - o granted to 1AS under
i Nominees | HSBC Custody ihe annexed olent o
Managed {Australia) Nominees contract, in practice 3,084,512 3 064 512 (35
-Accounts/ 1AS Limited-(held g {Australia) Lim fted these DC;WE..TS are: ordinary shares. | at the‘date of
nomines for AG | (HEld 88 nominee for | yeio o ated to-and (as at the dateof | this nahce)
o TR {AS Managed D this notice)
Mariaged. Discretionan exércised by the '
Discretionary anary refevant investment

5. Changes in association

The persons who have become assocaates {2) of; ceased to be associates of, or have changed the nature of their association (9} wrth the substantral

holder in telation to voting interests in the comipany of scherns are-as follows;

Name and ACN/ARSN {if applicable)

Nature of agsociation

6. Addresses

The addresses of persons named in this form are:

Name

Address

IAS

Suite 1. Level 5, 26 Margaret Street, Sydney NSW 2000

HSBG Custody Nominees {Australia) Limited

GPO Box 5362,

Sydnay, NSW, 2001

Signature

printname _ Don Sharp capacity Non-Executive Director

T
date 5 Becember 2019




(N

2)
(3)
)
(5

{6)

N

)]
£

DIRECTIONS

if there are a riumber of substantial holders with simitar or related relevantinterests. {eg. a corporation and its related corpor’a’tlbns orihe.
manager and trustee of an equity trust), the names could be included.in an annexure to the form. If the relevant interests. of algroup: of persons
aré egséntially similar, they may be referred to throughout the'férm as a specifically named group if the membership-of gach group, wﬂh the
names and addresses.of members is clearly set out in paragraph & of the foim, 3

See-the definition of “associate™ in section 9 of the Corporations Act 2001,

See the definition of "relevant i_nterés{" in sections 808 and 871B(7) of the Corporations Act 2001
The voting shares of a.company constitute one class unless divided_ into separate classes.

The person's votes divided by the total voles in the body carpdrate or scheme multiplied by 100,

Inciude detiils of:

{a) any relevant agreement or other circurrstances because 6f which the changé in relevant ifterest cecurred, I subsect[on 671B{4}-applies,
a copy of any document setfing out the terms of any relevant agreemen, and a statement by the person.giving full and dccurate details of
any. contract, schéme ar arrangement, . must ‘accompany this form, ‘together with a writteén statement certifying this. contrad scheme or
arrangement; ang g

(b} any qualification of the power of a person to exercise, control the exercise of, or influerice the exercise of; the voting: powers or dlsposal of
the securtties {0 which the relevantinterest relates (indicating. clearly the patticular secufities to which the qualification applles}

I

See the definition of “relevant agreement” in section © of the Corporations Act 2001.

Detalls of the con5|deratton myst incfude any and all benefits, money and other, that-any person frem whom a relevant :nterest was acquired has,

-of may, become entitied to receive in- rélation to that atquisition. Details ust be included 'even if the benefit is conditional on the happening of
‘not of a contingency, Details must be’ included of any benefit paid an behalf of the substantial holder or its associate in relatlon tothe
-acquisitions; even'if théy are not paid directiy to the person fram-whom the relevant interest was acquired. i

If the substantial holder is unable to determine the identity ofthe persor (eg. if the relevant interest arises because of an op_t_lor}} write "unknown’.

Give datails, if approptiate, of the present association and any change in-that assaciation since the last substantial holding not’fiice_




This is Annexure A of 14 pages referred to in ASIC Form 604 (Notice of Change of

Interests of Substantial Holder) fodged by Investment Administration Services Pty
Ltd.

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of Investment Adrinistration Services Pty Ltd.

Non-Executive Director Dated: 5 December 2019
Don Sharp




Managed Account Contrasy

will hold the investments on trust for you.

riofice.of those changes.

IMPORTANT INFORMATION

The key differences between acquiring investments directly and through 4 managed discretionary account service are:

1. Yau.will not hold the legat titie to the investrments. instead, & professional custadian

2. We may change your investments at our discretion and you will not receive adwance

3. You wiil not be able to exercise voting rights ar decide whether to take advantage of
rorporate acﬁon_s stich as voting, share buybacks and rights lssues; we will do this foryou.

PAHTIES
This agreement is.made between;
Investment Administration Services Pty Limited

(ABN 86 109 199 108} of Suite 1, Level 5, 28 Margaret, Street
Sydney NSW 2000 {"|AS"). and

The party whose name appears as the Client on the-Application

Form {“Client"}.
ng u\ ot QJN gi

4. The Client wishes td use the Managed Account Service
for the managément, administration and custody of the
client's Invastments.

b.  1AS agrees to pravide the Client with, and-the Client agrees
and authorises IAS to pravide the Managed Account
Service. |AS dcts.as baretrustes of "che_'M’anaged Account
Service on behalfof the Client,

. IAS holds an Australian Financial Services Licence which
authorises the provision of managed discretonary account
services, inthiding the powerand authority to act as
Custedian of the Client’s Investments.

d. iAS-may-appo]nt-Sub--_Custod_ians'tq-.perfbrm the-gustodial
functions including holding the Client's investments.

1. AGREEMENT

3. |AS agrees ta provide the Client with, dnd the Clignt agrees
and authorises the provision. of the Managed Account
Service on the terms and conditions of this agreement.

b. This.agreement is entered into upon acceptance of the
Application Forn by 1AS.

‘€. JAS may appoint any person to perform any act or exertise
any discretion’in dccordance: with |AS powers, discretions
and. obligations under this agreement.

2. BMANAGED ACCOUNT SERVICE AND
INVESTRMENT PROGRANM

1AS shalf:

3. manage, admirister: and, where required, hold custody
aof the Clignt's Investments in accordance’ with-tha
Investment optians recommended by thie Fihancial Adviser
{Investment Program);.

i investenent Ademnist rakan Sarvicas Ply Limieed, 2514

e.  complywith:

b, appoint.Investrment Managers to manage the Investment
Options inaccordance with the Investrent objectwef. and
investmant strategy as set out inthe’ Investment Options.
Hocument;

¢, provide the Client-and Financial Adviser: W|th a secure
log-in to the Website, which. prowdes ona substantlaily
contnuous basis, actess to at:least the foliﬂwmg
information:

i the particulars of the transactions in
Managed Account, i

ii. the particylars of and valuations of each of the

investments,

i.income and expenses, including. fees and charges,

and the total value.of the Client’s Managed
Accaunt,

iv. Make available to the Client and Fmanmai Adviser
on the Website an Annual Tax Staterhént, Quarterly:
and Annual Reports {the anhual'repért'in’c’lud;es'a
report by a registered auditor i accordance with
the requirernents of the Iﬂstrument}

e, maintain systems and records at all times that clearly
distinglish the Clierit's Investments from the property of
-any other as required by.the Instrument; ?"

f  takeall actons reasonably required to fmp[ement the
Custody Terms and Canditions;-

g. -take such.action onbehalf of the Clientin respect of
the Custody Terfns and Conditions as is reasonablé in
drder 1o exertise the rights under the Custody Terms and
Conditions.

he Client’s

ii

3. OBLIGATHOING

3.1

b providing the Managed Account Servicg, JAS: undertakes tar

a. act honestly;

b. exercise the degree of care and diligence that a reasonable
persen wolld exercise if It was in 1AS's. pcsmon and be
responsible for ‘the functions it has contrar:.ted toperform
urider this agreéement;

c. -actin the best jnterests of the Client, and rf thereis a.
conflict of inferests between the interests Of the’ Client-and’
its own interests, give priority to the’ Claent_é mterests,

4. nottouse information which is abtained t _' ough

maraging the.Managed Account for the Client to gain.an
improper advantage for itself or any other| person ar cause
detriment to the Client;

fape 7




Managed Account Contract

. the conditions of the Instrument that apply to (AS,
ii. alf representations contained inthe FSGabout how
AS will provide-the Managed Accong Sérvice,
uriless otherwise agreed i writing with the Clierit,.
iii. the Managed Account Contrack, including the
Investment Options selected by the Client {except
where the Client has agreed inwriting to a
variation);
f. maintain professional indemnity instrance.and insurance
covering fraud by its officers and employees that is
adequate having regard to the nature of tha activities
tarried out by 1AS and in accordance with the Instroment,

1z

1AS shall hald such licences and authorities as are necessary
1o lawfully perform its obligations under this agreément and
will cornply with the terms and conditions.of such licences ard
authorities.

&, SUTHORIBATHIN ANMD ATTORNEY

4.1

The Client autheorises 1AS to operate and manage the Managed.
Account Service at IAS's discretion, including without limitation
the discretion to deal in [nvestments on: behalf of the Client
without prior approval from or consyltation with the Client.

4.2

Without limiting the generality of clause-4.1, the Client

authorises |AS and the Investraent Managers:

a. todealin Investments at-'_th_e}_r diseretion, inciuding

by purchasing, selling, subscribing for, applying for,
transferring, redeeming ot othefwise dealing with any
Investments and to sign and execute all forms, deeds,
transfers and other doeuments necessary for such
transactions;

b. togive Instructions.on any tnterest, dividend or other
incdme accrding in respect to an Investment, including
participation in any dividend reinvéstment plan relating to
an Investment;

c. attend or not attend any meeting convened and exercise or
riot exerdise any right or behefit attached to or granted to
the holder of art tnvestrient {including, but not timited to
voting rights, participation-in grivate pladements ar rights
issues, share purchase plans, buy backs, takeover offers.or
sthemes ofarra ngements};

d. e_x_er_c'ise or not exercise any option held or granted.

4.3

IAS and the !nveatment Managers must exercise discretion over
‘the Investments.in a manner consistent with the investment
Option(s) selected by the Clieht in the Application Form oras
later notified to 1AS.

4.4

The Client autharises (AS:

3. 1o receive transaction confirmations and other information
relating to trafsactions-in the tnvestmants from brakers,
issuers, Sub-Custodians, and other parties and feceive-all
commuhications i respeéct to the Investrnents. frony issuers
or product providérs;

b. o discharge, pay, meet or other wise settle afl obligations:
and liabilities in respect to or in connection with

Erinvestment Adminstration Services Dy timited, 301%

Investments, including:payments, of lnstaiments reqmred in
respiect of ap Investment;

¢ todischarge, pay, meet or otherwise settle ali obligationis
and liablities in réspectto orin conne—cmon wrth the
Managed Bccount;

d. on receipt of a. w:thdrawa[ or Payment request from the
Cilent, fo dlspose of ]nvestments atits d|screhon unless
instruc -ted by the Client to the contrary, and transfer the
praceeds to a Nominated Bank Account;

& onreceipt of a direct debit deposit request from the Client,
to direct.debit the Nominated Bank Account and: tredit the
funds to the Chent's Managed Account to p_e invested in
accardance with Investment Option{s} n_o‘ri‘zina‘ted by the.
Chent;

£ toundertake any transaction 1AS considers-necessary to
protect the Client’s or JAS's own interests; 'and

g. dosuch thingsas iAS considers necessary or prudentin
order to give, effect 1o this agreement, 1o comply with any
obligation {statutory, contractual or otherwme) iniposed
upon 1AS or the Chient by regulanon and to deal with and
report to the regu!ators and the Cllent 5 other agents and
representatives.

4.5 :
The Chent trrévacably appoints, for the d:_tratzcm of this’

-agreement;, IAS and any other person. appomted by 1AS,

severally to be the attorney of the Client and t¢ execute &l
documents-and to do all things as may be required for the full
exercise of all ofany of the powers, discretionsiand cbligations
conferred oA1AS and its rights under this agreement without
any reference to or consént from the Clierit, IAS may consider
expedient in connection with the exercisé of. such powers,

discretions and gbligations.

A CLBTOLY
5. 1 :
The Client appaints {AS to provide custedial serwces, where

needed, far the Investments in the Managed Atcount Service,

on the terms set out in Schedule 1, Custedy- Terms and.

Conditions:

5.2
The Client-agrees that 1AS may appairt.a Sl.]brCE_ng'todfan.or
Sub-Custodians to hold the investnients of the Managed

Account Service and has appointed the Sub- Custodtan(s)

riarmed.in Schedule 2, Subi-custodians. Except ig exceéptional
circumstances, |AS will provide the Client-with written notice

‘of the identity of, and contact-details of, any pe:r'son- it engages

as a Sub-custodian before the [Avestments are held by that
persoh,

L. PENARNCIAL ADVISER
6.1

During the term of this contract the Client must be a Clientof a:
Financial Adviser acceptahle td 1AS..

a2

‘The Client agreées that the Financial Adviser: i
4. rpay aet on the Client’s behalf pursuant to this agreéement,

including ta give Instructions to A5/ relat‘ton to-the
Client’s Managed Account;

b:  may receive information and reports on. the Client’s behalf,

fape 3




Managed fAccount Contract

the Financial Adviser Is responsible for the provision of the.
information and reports to the Client by rhail, if required by
the Instrument or requested by the Client.

6.3

The Client authorises the Financial Adviser to provide

instructions to 1AS in respett to the Client’s Marniaged Account,

including instructions refating to:.

a.  investments, including changing investment Opliens;

b: withdrawals from the Client’s Managed Accaunt for
payfnent to the Client’s nominated Bank Account;

c. payments; and

d. .amendment of Client and Managed Account details,
excluding the Client’s Nominated Bank Acceuntis).

6.4

The Client must notify 1AS in writing as soon as practicable

if the Client terminates.the refationship with thelr Financial
Adviser and provide details of the person appointed to replace
the Finahcial Adviser.

7, INVESTRIENT OPTIONS

7.1

The Client must nominate the investment Options under
whichthe Clie_nt_"sM_'anaged._Ac;gount_'is-to bé managed on the
Application Farm or as otherwise required by 1AS.

7.2

JAS wil} do alt things reasonably necessary to ensure the
Investment Managers-manage the Investrents in accardance
with the tnvestment Options selected.

7.3

1A and the jnvestment Managers may he Unableto comply
with, or may determiine not £ coinply with, the requirements
of an Investment Option ina timely manner or not at all.

Iy such a case, 1AS may seek ta amend ‘or terminate the
Investment Gption and will hatify the Cliént and the Firrancial
Adviser of the amendmient of decision td terminate.

7.4
Ini the eveit that.an Tnvestment Manager becomes incapable. of

rianaging the lpvesiment'option and a replacement Investment .

Manageris not appoirited, the Client must nominate:an
altermative Investment Option.

%, BIANAGERENT OF THE Account

8.1

Cash, Secuiities and other Financial Products contributed by
the Client:will be credited to the Client’s Managed Account.

8.2

Where orders for Securities or other Financial Products by

\AS of the Investmient Managers on behalf of a number af
Clients {including the Client) are exeruted at differing prices
{composite transactions) the price for the relevant Seturities
or Financial Products to be. aHocated to the Client-shall be the
avarage of the prices at which the composite transactions were
completed.

& Ievestment Admirssteation Sarvizes Pry linvied, 2015

83 .
The Client acknowledges that the Investments inthe Client's
Managed Accourt may vaty fronm the mvestments of ather
Mafaged Accounts hanaged under the same investment
Option 45 a result of timing differences, amounts :nvested or
other reasons. :

4. INRTRUCTIONS
9.1

i

“The Client and the Financial Adviser may give Instrucnons

to IAS.in relation tothe Client's Managed’ Accounit’ using the
Website, in Writing ot inthe manner-and form adwsed by IAS
from time to.time. :

9.2 :

if the Client or Firancial Adviser provide 1AS wuth an emall
address {for the Client o Finaricial adviser}, the Glient .
autharises 1A5to send.confirmations or other correspondence
electronically to that address unless and until the Client or
Financial Adviser varigs those fnstructions in wrlt__mg

9.3 :

If the Client or Finangiat Adviser provide 1AS wath a mobile
tefephione number {for the Client 8¢ Financial Adwser}

the Client authioiisés 1AS to send confirmations ar ether
cotrespandence electronically by SMS.to that number
unless and until the Clientor Financial Adviser var!es those
Instructions in writing.

9.4 :

The Client acknowiedees that IAS is, entltled to act upon an
tnstruction which 143 conm_ders in good_ faith t_o:b genuine and
that 145 is not required to-make any enguiries in relatiol

such Instructon.

9.5 :

An Instruction must cantain all the information’ requlred by
IAS'and 1AS.is not obliged to act on the Instructioh to the
extent that 1AS reasonably consaders the tnstruction unclear or
ambiguous or in conflict with any Regulation or thls agréement
in which case 1AS will notify the Client or. FmancnaE Adviser in
that regard. -

9.6 :

Without fimiting any othier grovision of this agreement and to

the extent permitted by law, 1S will not-be liable for losses and

liabilities of any kind arising from:

3. incorrect instructions submitted: by the Fmanmal Adviser
an the Client's behalf; i
Instructions not submitted in a timely manner or

¢ any delayin impiementmg the Instructlons as a result of
IAS not being able to or prevented fora penod of time
from implementing the tnstructions:

9.7 :
The Chient releases, discharges and mdemnlﬁes iAS from-and

against alf [osses, actions, liabilities, claims, dememds and

proceedings arising from the Client's appomtment of a Finandial
Adviser and all acts, ofnissions, matters and things. dorie or not
done or purported to be done:by the Finaricial Adwser even if
not duthorisad by the Client. Neither the Client nc:r ary persan
claiining through the Client will have any claim dr right against
1AS in refation to any act, omijssion, matters and\thmgs done or

Fags 4.




Manazed Account Tontract

not done or purported to be done by the Financial Adviser or.
any person.purporting to be the Firancial Adviser except in the
case where 145 knows or oughtreasonably toknow that the
person is not the Financial Adviser.

10, Chenr ACEROWLEDGEMERTS

0.1

The Client acknowladges and agrees:

a. the Einangial Adviser in providing Personal advice to the
C|lent in relation to the Managed Actolmnt Service and the
investment Dptions.is acting as an Externat MDA Adviser
and is ot acting as an agent of 1AS; and

b.  the provision of the Managed Account Service to the Client:

unider this agreement has not, and will not, constitute the
provision of Personal Advice by [AS or any of ity agents to
the Client.

©.. toexecute any document necessary to carry out any
transaction required under this agreement or to provide
any information required by any regulator;

d the contents of the Investment Options Docurment or any
other document is not to be taken as a representation by
IAS or the Investment Managers as to investment return ar
future performance of any Investmert Option;

e, 1AS and the Investment Managers do hiot assure, guarantee
ar represent to the Client any particular investment
performance will be achieved by an Investment Option or
the repaymeént of capital contributed by the Client;

f. 1ASand the investnient Maragers wilt nat be responsible
for any loss or liability Tncurred by the Client if IAS drthe
Investment Managers act or refrain from acting within the
terms of the discretion auttiorised by the Chent, or if any
dealing:or proposed dealing is interrupted, unable to be
‘completad or unable to take place due 1o failure of any
computer, felephone or other electronic service or any
.otherthird party act or omission;

g.  unless stated otherwise in the Inviestrnent Options
document, 1AS, the Investment Managers and the Sub-
Custadian(s) are hqt obliged to exercise any right or benefit
attached 16 or granted tothe vastments {including,
but net limited to voting rights, participationin rights
issues, share purchase plans, buy backs, takegver offers or
schemes of arrangements) and will not be liable for failure.
‘or delay in exercising dny of those rights on. behalf of the
Client;. ' '

h. income earned. in the Managed Accalnt Service may be
irreguilar and income earned outside of Alstralia may be.
subject to tax laws apphying in those Jurisdictions, including
the obhgahon on the payer te withhold tax-or'to disclose
inforrmatiort to tak ar other authorities;

i, IAS may be fequired to withhold tax from income received
‘o Investmeris, including where the Client is a non-
resident-for {axation purposes;

j-  sctions taken by A3 of the Investment Managers in
managing the Investments or the Managed Account may
givé rise to capital gains or income tax Hakillities, Neither
IAS nor'the Investrent. Managers will take account of the
Chent’s specifit tax position'in making decisions;

k. Subjectto clause 3.1{c) and clause 14.1, 1AS will not be
responsible for dny liability incurred in relation to taxation
of any Investment, payment, deahng or rrght associated.
with any fnvestment or the Managed Account, :ndudmg
any fine, penalty orinterest charge;

I Subjectto clause 3.1(b}, that in exercising their discretiers,

ey Py Limsited, 2018

B investmient Adminstration Le

The Client warrants and réprésents toIAS that:

IAS and the Investment Maragers mlght expose the Chent
to-a range of risks including risk assatiated;with changes

irf economic cyeles, interest rates, investoriseditiment and
political, social, technological and legal facfors as We!l

#s chariges in 3 company's managerént er‘ fts busmess
envirohmient which may affect value of the Client’s
Managed Account and the income which the Client
receives from lnvestments, The risks mc!ude but are not
limited te the risks outlined in the Statemeht of Advice, the
fnvestments Options Docunment and the FSG and’

m. subjectto. clauge 3.1{e}, 1AS, the Investment Managers ora
directdr, secretary, representative; employee or consultant
of IAS or the tnvestment Managers, may be a party to a
transaction in an iavestment orsimilar !nvestment ator
near the time of the transaction for-the Cil_e;nt and may
take an opposite position or orie which is contrary to or
different from the transaction for the C[aent '

1, REPRESENTATIONS AND Kz"ﬂg%é%’«:,&;ﬂ"ﬁ?

111

Each party represents and warrantsto the other that:

a.  itis arrindividual 'or a validly-existing legal éntity with
pover and authority to ehter info and perfcrm its
obligations under this agreement, mciudlng the Schedules;

b. this agreemaerfit, including the Schedules, 13 its legal and
valid obligation;

¢ itis notunder any legal impediment of other impairment
which makes, or could make, the provisions of this
agréement void, veidable or unenforceablé;

d.  this-agreement, including the Schedules, apd-does not

violate any obligation by which it is bound;whether arising,
by statute, contract, operation of law o_r-oti_heméise.

11.2
IAS.represents and warrants that:

‘a. fwill duly and punetuatly perform the obligahons under

this agreement, inchiding the Scheduies ghd will notify
the Client of any material breach of this agreement when
raasonably practicable;

b, it will not take or grant a charge-and, mortgage tien.or

other encuinbrance overthe Investments, except as afises
by operation of law, as pe_rm_Ltted under the Schedules, or
in accordance with the Client’s written Instruction:

11.3

2. the Client is rot insalvent, under any formof external
admiinistration norhdsthe Clientagreed te make a-
settlement assignment or.compromise with its creditors;

b. the Client has disclosed all relevant info_rm?_é’t[on-tg_lA_S_to
allow it to perform its;duties under this agfeement;

c.  all of the statements made by the Client in‘the Application

Form and all mforma‘acm pro\nded in connection with it are
true and correct and net-misleading ar deceptwe and that
1AS and the Sub- Custodia nis}are enmtled tD rely.cn them;
and

4. the Client has garefilly considered the advantages and.

disadvantages of entering into this agreement and
has concluded that the Managed Account Service and
discretionary trading of investrments pursuant to this
agreement i suitabile forthe Client,
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11.4

If the Client is two OF niore parties, the Client warrants and

agrees:

8. direpresentation, undertaking, warranty orindemnity
rade by the parties is made by each and eny one of them;

b.  IAS shall be-entitled to rely.on an Instruction from any one’
of them as if given by all of them; and

c.  aliability of thase parties under this agreement shall be.a
Joint liability of all of them and a several liability of gach of
them.

11.5

i the Clientis a trustee, the Client watrants that;

a. -the trust has been duly constituted and is validly existingin

- gompliance with applicable laws;

b. the trust deed gives it power to carry'on all ot the business
activities noiwv conducted by it and tp enter intd and
comply with its obligations under, and to carry onthe
transactions contemplated by this agreement;

6. all necessary resolutions have heeiduly passed and
alt consents have heenobtained and all other matters
have been sttended to as required forthe entry into, _
observance and performance by it of its obligations under
this-agreement;

d. sachof its obligations under; and the transactions
-con_tem;ﬂa_ted by this agreement canstitutes binding
obligations. and'is enforceable against it and the trust’s
property;

g, nothing done under this-agreement or any Instructions
given by the Client Ts or will be a breach of any trust;

“f: that the assets of the relevant trust are, and at alf relevarit
times will be, sufficient and available ta the trustee ini that
capacity to discharge the Clierit’s obligations and liabilities
under this agreement; and

£ it has an unrestricted right to be fullyindemnified out of
the'trust’s property in respact of any losses or Habilities.
incurred by-it as trustée and the trust’s property s
sufficiént to satisfy that right of indemnity.
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Thé Client warrants that all iivestinents offered by the Client
for inclusion under this agreement or acquired as a resuit
‘of-entering intd this agreement:are free af any charge, lien

or encumbrance and that it will not permit-any lien, charge
orencumbrance to-be created without the specific prior
agreement of IAS in writing. Further [AS'and the investment
Managers shall be entltled to ignore-any notice of lien,
charge, or encumbrance unless {AS has specifically agreed i in
writing to such 2 charge bemg registered aver the {rvestments,

11.7

Clause 11.6 does notapply td any Irivestment Option under
which a lien, charge or encumbrance are features of the
Investment option approved by 1AS,

1.8

‘Each warranty by the Client in this clause or eisewhere in this
-agréementis deemed to be repeated on each day that this
agreeimerit subsists,

£ imvestmaent Adpunptmition Sarvices Py Limitad, 200%

12, FEES AND CHABRGES
12.1

The Client agrees that the Fees set out in the. iAS s Financial
Service Guide are the fees and charges that lA% is.enttled te
charge Under this agreenient, and agrees to.pay or reimburse
IAS oist of the Managed Account all Fees to the extent they are
properly incurred in providing.the Managed Account Ser\nce

12.2

The Cliert is responsible for all taxes, starmp duty or .
government charges in relation to any dealing in Investments
and must pray orrebmburse 1AS forany taxes, stamp duty or
govemment tharges (other than inrespect of the geperal
income tax on 1AS) which they or either.of’ therp incur:or incurs,

12.3

The Client aathorisés the deduction of Fegs from the-Client's
Managed Account. tAS at its diseretion may: app!y any credits .
or paymiénts to the Client's Managed Account or other receipts.
from the Chent-or s&ll any Inveéstments wuthout‘ notice.to the

‘Client, in.payment:of thesg amounts.
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Fees Incurred on transattions in !nve'str‘n_erat'sd_;_._pl'e'mented

in aggregate with trapsactions forother Clieritr{;{-‘mcl_uding'
brokerage, stamp duty, commission, entry féesior dthef charges
miay be debitéd to'the: Chient.on a pro'-rata-bajsiénr in.such
othes way as shall be deterfrined by IAS. :

12,5 i

If Fees deductedunder this agreement are the ccnsaderatlon
for a supply for- which 1AS is liable to GST, the _Ci___lgnt miuest pay
to 1AS an amount inclusive of GST. In the event of any change.

' GST Law or thelr interpretation which affects:the rate of G5T

payable, the Fees deducted from the Client's M:ana'_ged Account
‘may be varied or adjusted to reflect such changes without the:
Client’s consent and without any notice period;

12.6

Where 1AS is entitled to and receives an mput tax credit under
GST Law, the who!e nr part.of the input tax credlt may be used
to offset the Fees, charges and costs deducted frorn the Client’ 5
Managed Accaunt at the discration of 1A%. ;

12.7

IAS may vary the Fees and charges.at its dlscrehon by giving not
less than 26 Business days veritten nbtice to the Client, except
where tlause 12.5 applies.

1&. WEBRTE

13.1

The Client agraes:

a.  to keép details of the Client'sTog-in and. paasword seture
and hat provide access to the Managed Accourit to
ancther persan upléss that persen is. authonsed to-usé the
Managed Actount; ;

b. notfy IAS immediately if any unauthomed_ £Cess is
identified; and

¢ notid reverse engineer, change, ‘copyor damage any-data,
code ar software-associated with the Web;yte
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13.2

While 1AS will undertake all reasonable endeavours to ensure
that the Website remains functional at all times during the
term of this. agreement, it accepts no responsibitity for loss of
functionatity, systems outages-or slow respense times from
time'to time and the Client releases and discharges 1AS from
all claims, demards, actions, responsibility and Rability for any
such loss of functionality, Systems dutages and slow response
times,

14, LIPATFATION OF LIABILITY AND IMDEMNITY

14.1

Subjectto clause 14.2, 1AS will compensate the Client for

any loss.or damage causad by any act or omission of [AS, the

Investment Mahdgers, the Sub-Custodian and atty agent ar

other person engaged by |AS or a persomnacting on its: hehaifin

confiection with the Managed Account Service as if their acts
and priissions were the acts or omissions of 1AS other than:

a. acts.oromissions of the Financial Adviser;

b. acts or omissians by 145, the Investment Managers, the
Sub-Custodian and any agent or other PEESON engaged by
TASN reliance on the authendcity of any instructions, the.
authenhcrt\/ of any decument or the information, opinion
or-advice of any data service pravider, any Sub-Custodiahy

salicifor, accountant, valuer orother expert engaged by 1AS:

pmwded 1AS has exercised reasonable diligence and has.
na reason to believe the relevant mater;al is'Bot authentic,
the Instructions have not'beén authorised or the expert
does not have the relevant expertise; et

€. eventsor circumstances beyond the reasonable control
-of IAS ‘the investniant Managers, the Sub-Custodian and
“any agent br other person engaged by IAS inchiding the
failure ordistuption of any teléghone, computer-system or
software, disruption of normal procédures and practices of
any securities market; .acts of waror terrorism, acts of god
of similap everits or acts where the liability could not have
been avaided by the exercise of reasonable diligence.

14.2

Howaver, IAS's liability under this clause 14 shalt be redueed
proportionately to represent the share of responstbility that the
Client or any other person-has for the' loss or damage, injury,
death, clgim, dirand, action, suit, préceeding, cost-or ekpéhse’
according to-the extent to which’ the act or omission of the
Client or any other person caused-or cantributed to the loss or
damage.

AR TERRINATION

15.1

This-agreement cormmences on the date IAS pccapts the
Clhient's. Appilca’mon Form and continues until terminated in
accordance with this clause.

15.2

The Clignt may terminate this dgreement by giving 1AS 2
Business days writter notice of termitnation. 1AS may terminate
this agreemint by giving the Client 10 Business days.written
‘notice of termination.

# imwentment Adommistratinn Semvires Ply Limited, 20315
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a. the Chent isin default ofan obilgatton unde : his

agreement and has failed to rectify it w;thm s Busmesq
days following notice of the breach by 1AS; 0[

b. the Clieat enters bankruptey or any other msolvency
arrangement or agregment with greditors; of ;

c. the Client terminates its-relaionship with thew Financial
Adviser and has not appomted 3 repfacement Fmancnai

Adviser withirr14. days.

15.4

Thé agreement- w:[! be terminated tmmed:ateiy |f1AS _

a. ceasesto hold an AFSL authorising it to prov;de the:
Managed Actount Servite orreceives a. natige from ASIC
that it cannotraly on the exemption contamed in the
Instrument; or

h. enters admmlstrataon hqwdanon or becomea msolvent or
is wound up. G

i5.5

On termination of this agreement:

a.  IAS will not exercise any discretion in relatlon to the
Client’s Managed Account, other than to ccmplete

transactions in the Client’s Managed Account commenced
prior to receipt of notice of termination; &

b. any.cobligation to pay Fees. remains binding on the Client
and any Fees accrued but not paid: |mmed:ate|y before
termination will become payable

¢. ifthe{lieni has provided reasonable and adequate
Instructions, IAS will endeavour to implamaent those
instrictions, ahd transfer the Investrients in accordance
‘with'those Tnstriictions within 20-Business Days after
termination; and

d. if the Client does not provide reasonable anci adequate
Instructions, 1AS will use reéasonable endeav@urs o

‘realise the tnvestments and deposit the progeeds in the
Mominated Bapk A¢count within 20 Bus;ness days after
termination; !

g. [ASneed not transfer the Irivestmants or depos1t the
proteeds of Investrrents realised to the Nommated_B_ank-
Account until it has been paid all o'ut'stahdin;é Fees and
received payment for all liahilities which exmt or are

-reasonably foresegable.

15.6
The Client acknowledges-that there may be de!ays in
transferring or realising the Investments.- :

15.7

The casts of Transferrmg the Investivients under 'th15 clause ara
to bie borne by thie Client; unless the agreement !5 terminated
under clause 15.4. :

15.8

Termination and:notice of termination will not DFEJUdECE any
rights or obligations which have accrued to a- party or any claim
which a party Way have against the other. :

15.9 :

1AS will maintain a written polm\tr descr:bmg the steps we will
take-an-termination of the MDA contract te.ensure that the:
lnvestments are dealt with in accordarice with clause 15.5.
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The' Client may request a copy of this policy, which must be
provided by IAS at no charge. '

16, PRIVALY AND CONPIDENTIALITY

16.1.

1S and its officers and employees will comply with all
legislation, principles, industry codes and policies relating to
the collection, use, disclosure; storage or granting of access
rights to the Personal Information mcludmg hut not fimited’
to, the Privacy Act 1988-{cth).and its privacy _p_ulr_cy and will
endeavour to ensure that its agents duly comply.

16,2

The Clieht acknowledges and agrees to the collection, use and

disclosure of persenal informétion to enable the provision of

services to-the Client under this agreement and compliance.
with Jegislative obligations. This may inciude the following
parties:

a. the Financial Adviser, persons acting on the-Client’s behalf
or any other party the Client or Financial Adviser has
authorised the provision of personal information to;

b. external service providers, including Sub-Custodians,
registries, payment or securities clearing hotises, mailing
houses, valuers, lawyers, accountancy firms and printers;
or

¢ the regulators, wheh and to the extent required by Law or
the Market Rules.

16.3

Except as requiired by taw br as is necessary fot the
parformance of its obligations under this agreement by its
officers arid agents.a party must not, and must ensure thatits
officers, empltiyees and agents do not, directly or indirectly
distlose to any other person {other than the other parties)

or use or permit to be disclosed or used for any purpose
othier than a purpose contemplated by this agreement or

as a consequence.of any direction given pursuant to this
agreemen, any of the Confidential Informatios.

17, REFULATHON

17.1

The Client agrees that all transactions made or in cannection
with the Managed Account Service will be subjettto
Regulation. To the extent that any provision in this agreement is
inconsistent with the Regulation, the Regulaticn will grevail

17.2

The Chient agrees that, if 1AS forms the opinion that holding

‘ofie-or more assets ds part of the Client’s Investments wit’h_in

the Managed Account Service may cause 1AS-or 3 related body

corporate to breach a regulation; then:

2. IAS may, atits discretion, notify the Financial Adviser and/
or the Client that the refevant asset{s} will no longer.be
held by IAS or a related body corporate as part of the
tanaged Account Service;

b. any assetls) notified to the Financial Adviser and/ar the
Chient pursuant to clause 17.2(a) will not form part of the
Client’s investments or be held through the Managed
Account Service from the date of the notification;

£.  1AS may take such actioh as it considers reasonably
necessary tq avoid breaching the regulation, including but
not lirmited to tansferring the relevant asset(s) to or at the

) iwestmant Adrsinsirahan Sereces Pty Lmived, 20HY

direction of the Client;

d. notwithstanding ckuses 17.2(a}and (b}, !AS ora reiated
body corparate may hold and/or admm:ster_the relevant
asset(s} incidentally to the Managed Account Service as
directed by the Financial Adviser and/or the Client; and

e, théChentand the Finanaal Adviser each release and
indemaify IAS and its officers, employees aind related body
rorporates from any liability associated: w1;_h_

i. the trarisfer of any asset{s}; and

it. the holding and/or ma'nagem'ent'._cﬁ;the ass;_et(s}
ceasing to comply with the ]nvestn‘iént Prdgram or
the terms of this agreement, pursuant to th!S clause
17.2: :

LE, ARAERDMENT AND CHAMGES

|45 shall be entitled to amend this agreemert, 1nc|ud|ng the
Schedules, from tire to time by hotice to the: Cllent and the
Financiai Adviser in writing and:any amendment shall take
effect 10 Business Days after the date ¢f the amendment
FAS may from tine to time: change the [nvestment C}pnons it
provides under the Managed Adcourit Service a_nd will notfy
the Client and the Financial Advisef of the ¢hariges.

39, ARSHINMBATNT

The Client cannot assign its rlghts under, this, agreement
without the written tonsent of IAS. 1AS:may assign its rights
under this. agreement and sha[! give the Cilent; t Business Days
notice in writing of its mtenhon to do-so.

20 INYALIDITY

if vne or mare of the provisions of this agreement is for any
reason invalid or unenforceablg, the remamlng pravisions of
this agreement remain in full effect as if each party had signed
this agreément withput the invalid provisions.

25, GUVERNING LAW

This agreement will be governed by and construed in
accordance with the laws of New.Sotith Wales; arid the parties
submit toy the non-exclusive jurisdiction of the Lourts of New
South Wales. i

22, DEFINITIONS AND INTERPRETATIO
221
the following words have these meanings in this agraement:

Act means the Corporations Act:2001 {Cth)

Australian Financisl Services Licence {oF AFSI,) means 3 licence
issied under section 9138 of the Act. ;

AFS Licensee means a holder of an australian Fmanc;al Serwce5'
Licence.

Application Form means the form by which a person ‘applies to
become a Client of the Managed Aceoynt Service

ASIC means the Australian Secufites and 1nvestments
Comraission of any of its sucgessars. -
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Authorised Representative has the samé reaning as in the.
act.

Buisiness Day meéans a day that is not Saturday, Sunday;.a public
holiday of a bank holiday in New South Wajes,

Confidential Information means theterms of this agreement
and any inforfation of a confidential or propristary riature
provided by a party to the others regarding itself and its
associates, including information regarding its business,
finaricial affairs, customers, operations, systems, assets’or
otherwise, and whether provided orally, electronically or in
writing, but does notindlude information alfeady in the pubitic
domain {not due.to a breach by a party tothis clause).

Custody Terms and Conditions mean the termris '_a'nd conditions
in Schetule 1 of this agreement; d4s amerided ot replaced from
“fime to timeé.

External MDA Adviser has th_e same meaning as in the
Ifstrument.

Fees means:the foes, charges and costs described in 1A'
Financial Services. Guide.

Financial Adviser has the meaning given in clause 6.1
Financial Product has the same meaning as"_it'has inthe act.
GST or gouds and services Tax has the meaning given to that
term under GST Law. '

Financial Product has the same meaning as it has in the Act.

GST or.Goods & Services Tax has the meaning given to that
term under GST LAW,

Instruction means any instruction given by the Client or
Financial AdviseroAS in accordance with clause 9 of this
agreemant.

Instrument means ASIC corporations (Managed Discretionary
Account Services) Instrument 2016/968 and any Legislative
instrument that amends-or replaces it.

Investment Manager means an AFS Licensee appointed by 1AS
as investment manager to provide investment management
services for an Investment option.

Investment Opticn means a strategy for investing the Client’s
assets which fas been specified in a Statefeént of Advice

and which is maore fully described in anInvestmeant Options
Document prepared by IAS

Investment Optians Document means the docurent
describing the Inviestment options issued by A%

investments mean:any investments including cash, Securities
and any other Finantial Product forming part of the Client’s
Managed Account togetherwith any proceeds, earnings,
boriuses or profits dertved from:such Jnvestments.

Managed'{\cco_unt Serv'ice;means the services provided under
this.contract.

£y irwesttnget Admpnstration Sersives Py Limited, 20328

‘custodian.

Website means the on-line portal apd-functio
1AS.

agreement, exgent where the context makes iticlear that a vule

Nominated Bank Ac’cuunt mearns ar Account. at an Australian

financial institution that the Client has nominated in the

Application Form or otherivise in writing.
Personal Advice has the same meaning as givein- t'o-it_i:n-the Act.

Regulation means afl laws applying_te‘-thesar\rﬁces provided
under-this agreement including, without limitation the Act and
the instrizment and all regulations and reguiatory pO|ECV whrch
relate 16 those enactments.

Regulator means any competent regufator of ﬁnam:fai services
markats. and includes the ASIC, Australian Taxatjan Ofﬁce and-

the Australian Transaction Reports and Analymg Centrg..

Securities Have the'same meaning as.in the Act and include

‘shares and interests in managed.investment'5chemes_i

SMS means Short Message Service as prowded by | moblle
felephony carriers,

Statement. of.Advice means a statement of ad&}ice-prepa_red
in-accordance with Seetion 946a of the Act by the Financial
Adwser for the Client in respect to the Managed Account.
Service,

Sub-Cystodian means any sub-custodian named in:5chedule
2 and includes any other sub-custodian appomted by the:

Trustee means [nvestment Administi‘aﬁon_SEr\EE:Ces. Pty Limited
(ABM 84854 299 035} acting in the capacity of the trustee'of
the Managed Account Service under,GST Law. |

lity provided by

22.2 Interpretation _
Headings are used for corwvenienée only and do not affect
interpretation, The following rules also apply i

is notintended. to apply.
A reference to!

a. legislation (including subordinate 1eg|§iatlon} is to-that

{egisiation as amended, re—enacted or replaced andd
inclydes any subordmate legislation | |ssued under it;

b. astandard, document or- agreement ora prowsmn of a
docuraent oragréement, i$ to that decumgnt, agreement
or provisionas amended, supplemented; repiaced or
novated;

¢. 8 person includes any-type of eatity or body of persans,
whether or ot it is incorpdrated or has a separate iegal
identity, and any.executor, admmlstrator or successor in
law of the person;

g.  anything {including a right, obhganon or concept} includes

éach part of it;

& singular word includes the plural, and wce versg;

f. & wdrd which suggests ong gender mcludes the other
genders and neuter;.

Y

g Fawordis defined, ariother part ofspeech hasa.

rc.rrre‘spondmg meamng,
h. the words “agresment” and “deed” mclude an undertaking
or other binding arrangerment.or understapdmg, whiether
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or.nat inwriting,

1. information means information.of any kind inany farm.or
medium, whether formal or informal, written or unwiitten,
for example, computer software of programs, concepts;
data, drawings, ideas, knowledge, procedurés, source
codes af aliject Eades, technology of trade secrets;

j. the use of the word “including” iri a provision as an
introduction to 4 list of things dees not limit that provision
ta that fist or to things of a similst nature; and

k. unless otherwise specified, a reference to cash, dollars or $
is'to the [awful currency of Australia.

SUMEDILE L
CUSTODY TERME AND CONDITIONS

“This Schedule sets out the obligations, rights and Tiabilities of
the parties relating to the provision of the custodial services.

1INTERPRETATION
5 Definibnns

The followmg_word_s'have these meanings in this Schedule
updess the contrary intention appears:

Approved Methed in relation to Proper instruction

means communication in writing, or such othar means of
communlcatzon a5 may be agreed by both parties from time ta
ime.

ASIC Policy means ASIC Regulatory Guide 179: Managed
Discretiohary Account Sefvices and ASIC Carporatipns
(Managed Discretionary Account Services] Instrument
2016/968, as revised or amended from time to time,

Autharised Person means arrauthorised officar of the
custodian, as amended from time to time and notified toany
Sub-Custodiar.

Assets means-at any timé the assets that have been transferred
ér delivered by the Custodian ar at the Custodian’s direction to
a Sub-Custedian in respect of the Managed Account Service,
together with.any proceeds, earnings, bonuses ar profits
derived from such assets, but hot including any assets that
have heen transferred or deliverad w the Custodian or at the
Custodian's direchcn {including applied in accordanice with
‘this’ Schedule or in safisfying any |ndemmty in favour of the
Custodian or-a Sub-Custodian).

Associate means a person or body corporate that is-an
associate of another persoi by-application of Part 1.2, division
2'of the Corporations Act 2001 {eth),

Bank Account means an Account with dn authorised deposit
taking Institution as defired in the Banking Act 1959 {cth}
(which may.be assdciated with any Sub-Custodjan appainted
pursuant to this Schedule}, in which cash comprising the Assets
are held, or in the case of Assets held outside Australig, an
Account-held by a Sub-Custodian with a financial institution
licensed 1o accept deposits.in that jurisdiction in which cash
‘comiprising the. Assets are held,

Client means the parfy whose name-appears as the-Chent en
the Application Form.

1 investment Adimenshistion Sendoas Pty Limke, 3033

Corporate Notice nieans a notice, report, or annauncemeﬂt
issued i réspect of an Asseband whith reqtiifes d|5crerionary

acton:

Costs means all but of pocket costs, and expenses mcurred in
groviding the services under-this. Schedule ;

Custodian means Investment Administration Services Pty
Limited ABN 86 109 198 108 acting as custodian under thls
Scheduia.

nsulvency Event:means, in respect-of.a persan, any of the

following: -

4. the personis taken gr must be presumed to be ansolvent or
unable to pay.its debts under any applicable; Iegislamon'

b. ariapplication or order s made for the winding up or
dissolution-of the person or: a resolution is passed orany
steps are taken to pass a resolution for the w‘mdmg up or
dissolution of the person; -

€. an administrator, provisional ilqwdator, i|qur__ator0r

persnn having a similar or analogeus: functon under the
laws of any relevant jurisdiction is appomtedﬂm tespect
of the person or any action is taken to appoint any-
such person and the action is not stayed; chhdrawn or
dismissed within sever days; i

d. 3 receiver or receiver and manageris appomted in respect
of any properity of the person; or

e. theperson entefs into an arrangément {mcludmg a scheme.
of arrangement or deed of company arrangqment)
composition or compramise with, .or assignment for the
‘benefit of, all or any class of the person’s creditars or
membersor-a Poratoriurm invelving any of ﬁf}em.

Internal Costs maans thé Custodian’s and Sub- Custod!ans
reasonabla internat oradministrative costs whlch may mclude
an allocation of overhgad costs. ;

Loss means any Inss, damage, Hiability, cost or expense suffered

or incurred by 3 person and includes;

a. costs{including Internaf costs) incurred in cannectmn with
any claim or procéeding 6 in connection with action taken
by the persan to protect. itself agam‘;t any 1055 damage
liakility, cost or expense; and

b. legal costson g solicitor-and own Client bas

WVanaged Account Contract rmeans the agr’eeméﬁht of which’
this is @ Schedule which governs the terins on.which the
Managed Account Servicé is provided to the Client.

Personal information mearis information or an é_ipmion_
{inchiding information or an épinion forming part of a.
database}, whether true or not, and whiether re¢orded in

4 materiat forr or not about-an individual whosé identity
is.apparent, or can reasonahly be ascertained, from the
infotmation ar opinion which is receivad by the. custochan or
its employees, agents, consultants or subcontractors from any
SOurce.

Proper Authority means in relation to an Approved Method
the signature, purported signature orother means of
identification of the authorised Person or autherlsed Persons
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authorised to give a Propec Instruction by that Approved
Method.

Proper Instruction means an instruction to settle an-acquisition
or disposal.of an Asset, or to deliver-am asset or for any other
piirposes urider this Schedule {including respending fo s
carporate:notice) which purports to have been given by an’
Approved Method with Proper Authority.

Securities Account means an account held with a Securities
-Systern in which securities comprising the Assets are held.

Securities System-means any domesticor foreign depositary
or clearing or settlement system or other system or registry for
halding Assets.

Standards means the Australian Auditing Standards issued by
the Australian Accolnting Reseaich Foundation,

Sub-Custodian means any sub-custodian named in Schedule
2 and includes any-other sub-Custodian appointed by the _
Custodian as permitted by this Schedule (but does not inciude
any Securities System).

1.2 hrerpretalion

3. terms defined in the Managed Account Contract and used,
in this Schedule have the same meanlng in thisSchedule
as they have in the contract unless expressiy otherwise
pravided in this:Schedule:

b. <clause references in this Schedule refer to this Schedule
unless expressly provided.

2. CLEBTOD, SERVICES
2.1 Custosial Services
“The Custodian will provide the following services:

a.. Held Assets itselfor via an assdciate of the Custedian:
ahd/er appaint Sub-Custodians te hold the Assets in
accardance with clause’5:

b, authorise any Associate ar Sub-Custodian to hold the
Assets as bare trustee(s), and not in any other capacity
including-as a fiduciary;

c. ‘ensurethat any Associaté or Sub-Custodian holds the
Asgets separate And distinet from their own Assets and
the Assets of other Cliénts of the Custodian and Sub-
'Custodaan except where it is expressiv authorised to
co- rnmgle the Assets with those of other Clients or itis
not practical or cost effective to do so; in which rase the
Custadian agrees to énsure that the Sub-Custodian keeps
records in a way that enableés the identity and location
of Assets to be ascertained: For the purposes of hdlding
vash, the Client acknowledges and agraes that cash may
‘be deposited i 3 Barnk Account and the cash deposited
in this Bank Account will be deemed to bé held separate
and distinct from the Custadian, Associale gr any Sub:
custodiands) own assefs;

d. provide Proper iastructions to any Associate or Sub-
Custodian;

e. ‘ensure, wherever reélevant, that the Associate oratly
Sub-Custodian credits altincome and other payments;in
respect of Assets to the Bank Account;

f  keep records in. respect of the Assetsin accordance with
clause 2.3,

g apply verification procedures for the appropriately

3 Invgstmiens Adminsteation Soreies Py drsded, 2013

o Upon reguest in writing by the Cliant:

frequent reconciliation and checking of the Assets;

. comply with ASIC Policy in performing its rj;biigatiéhs under
this Schedulé and, where appropriate, ensure thatany
Associate or Sub-Custddian so.corplies; :

v maintairr adequate arrangeméents to enablé itto prowde
the services under thisagresment inany. connngency for
whith it shiould reasonably plan; i

i, take dction to'seek the recovery: of mcome or
payments; i :

i tnstitute drdefend legal proceedmgs in. cormectlon
with the assets; -

i, act as the Client’s proky in respect: Uf resaluhons
of meetings of membears of 1 r:ompames or trysts in
which an interest is beld for the Client; |

iv., acknowledge the manner in which {t halds: the
A3sels; i

but only if the Client indemnifies the Custodmn for the
reasonable costs, including the Mternal costs, af doing s0.

The services in this clause 2.1 must be. pmwded in accordance
with clause 2.5, :

2.2 Ansets interchangealiy

a,  Any Associate or Sub- Custodian is perm|tted to hold the

assefs in.one or more ommibus accounts together with
investments and other assets of the same descriptaon ‘held
by the associate or Sub-Custodian for other Clients.

b. The Client acknowledges that it may not have any.right
to any specific documents of title or certificates of
otherevidence. of title which evidence Htl8 to ahy such
investments, but will instead be entitled, subject to
law, to an.amount of securities of the same class and
dengminaticn equivalerit to'the assets: hei;ﬁi for the Clignt.

2.5 Hegoyd Heeping

d.  The Custodian-ahd any Associdte or Sub- Custodtan agrees
to maintain records of:

i'. the Asssls;
. altincome and otheér payments rer.ewed in relation
to the Assets;

iij. any acquisition or dispesal of the Assets and the
amount paid-or received for or in respect of ach
acquisition-or disposal; and

iy, all other transactions relating to the Assets:

b. therecords include: information of the transachons
undertaken with the-Assets.and how, by whom andwhen
they were authorised,

¢.  therecords will be made avallab!e to the C!|ent at the
Client's. reasonable request :

2.4 Garearal Author iy and Powsr of Altorney!

4. The Custedian may do-anything which the! Custod|an

considers necessary or desirable in order to give effectto
this'Schedule or to comply with-any Gblsga*aons mposed
GpoR it by law,

b, Without limiting clause 2,4(a), the Custodlan may;

i. appointassociate(s) or Sub- Custodlan(s} and
authorise them to open and maintain Baik
Accounts and Securities Accounts; ©

il use any Securities System or authmﬁjse:Assoeia_te('s)
or Suh-Custodian(sy to doso;

i1, seek and act upon legal, professmnal and other
advice; and :
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v. make deductions from the Assets from time to time

for the purposes of Satisfying ahy obligation sntéred

inte in-accordance with the Managed Account
Contract,

.5 Rtanagprd of Tare

The Custadian must act honestly and exercise.reasohable care
it performing its duties and obligations under this Schedule;
"reascnable care” is to be determined according to the
standards in the relevant market for the Assets that are held by
the Associate{s) or Sub-Custodian(s).

2.8 Lt op Cotendiae’s, Asuotiaie™ sned SubeSastoding’s
Respoasibilitia

The Custadian, its associates and any Sub-Custadians 4ré not
respansible for:

.

‘providing advice to the Client in respect of any acquisition,
disposal or other dealing with any Asset;

the accuracy or Eompleteness of any information received
from any third party or the Client;

the title, validity, genuineness, good delverable form or
freedomi from aricumbrance of apy Asset;

subject-to clause 4.3, maintaining insurance in respect of
the Assets: or

ascertaining the nationality of the owner of an Asset,
-orthat.an assetis approved for fareign cwnership, in
jurisdictions restricting foreign ownership of assets.

2.7 é:ié;_mi Cyrmaniis _
The Client agrees that the Custodian and any Associate or any
Sub-Custadian:

d.

is free to provide the same arsimilar services to others
{including Associates of the Custodian and any Sub-
Custodian) and may -act i its own interests in relation to
any bapker/customer of any other relationship that it may
enjoy with the Client;

may enter into-ariy relationship or transaction with the
Client or any ather person;

is not obliged to disclose to the Clight anything which
comes to its notice unless expressly required o do so
undar this Sehedule;

when dppointing an associate or Sub-Custadian under
clause 5.1, it may appoint.a related body corporate.

2.8 Complisnos

a.

€.

the Custodian wﬂl comply with and will use reasanable
endeavours to ensure each Associate-or Sub;Custqdian
compfies with applicable Standards in the perfermance of
its-obligations under this Schedule and the requirements.
ofapplicable faws to the extent relevant to the role-of
the Custadian or Associate or Sub-Custodian holdmg the
Assels.

The Custodian-shall, where required, obtain from each
‘Associate or Sub-Custadian in each year during the term
of this-Schedule a certification from the associata or Sub-
Custodian’s auditor providing an opinion as to whether:

i. the Associate or Sub-Custodian's internal sontrol
structures and compliance systems havé been
praperly designed and operated during the refevant
yeat;

i, the associate or Sub-custodiaris. has satisfied its
obligations under this.clause 2.8(a}.

the custddian shall supply to the Client in each vear during

E investaent Sdminstrancn Services Py Lierad, 2015

the term of this Schedule a certification from its: audltor
providing.an opinicn as to whether: ':

i its internal cantrol structures and epmpliance
systems have begen properly demgned and operated
durrng the relevantyear; .and : :

i, it has satisfied its obligations under.this clause
2.8(a).

The costs of the Custadian complying with ppllcable
Staridards and issuing the certification reféfred toin clause

2.8{c)will be bbrne by the Custodian, The! reasonable costs

gfthe Custodian providing afy additional reports ‘required

by the Client as to the Custodian’s complidhce With the
applicable Standards will be boine by the. Cirent

28 Usy and Seteoff

Withcut fimiting any right or remedy avaliab[e at Iaw ta the
Custodian, if the Gustodian:

i, advances cash or securities to the Cl|ent for any
purpose {mt.l_udmg, without' hm:tatlen, securities
settlements, the purchase or sale 0? foreigh
exchange orof agreements for fore;gn exchange or
assured settlentent); o :

it incurs any liability to pa\r taxes, mterest charges,
expenses, assessments, or other moneys.in
cennection with the performance of its obligations.
under this Schedule, except such. as ‘may arise from
its own negl:gent act-or negi:gent om:ssuon mave.
out any money-or Assets-at any hme held forithe
account of the Client s._hal_] be security therefore
and shall be subject to a right of set-off-or lien
respectively. If the Client fails to prcamptly reimburse
the Custodian in respect of those advances or
fiahilities, the custodian may utilise avmlabie cash
and daspose of the Assets of the Cllent in-a manner,
at a ime and ata price that the Custodlan deem
proper to the extent necessary to. make itself whole.

The Custodian has a lien overthe Assets for any amount
dué to the Custodian for costs, :

The Custodian is atherwise not permitted to take-orgrant
a charge, mortgage, lien orother encumbrance over, orin
relation to, the Assets for any unpaid fees :;f the Custodian
or unlass itis in accordance with the Chents written
tnstructions. i
the Client acknowladges and agrees that;

{. the Custedian isnot obliged to act dn-any
instructions of the Client, or complete the
settlement of a transaction, rrwelvmg the purchase.
of orsubscription for any financial product on.
behalf of the Client, or any other transattion.
requiring the expenditure.of money on ' behalf of
the Client, of to make any monies of othef financial
accommodation available to the Cliént or any other
person at the request of the Client,unless the Client
has sufficient cash in'their Managed Agcount t9
complete the trarisaction; i

ii. the Custodian mayin its sole. d1scretrcm
nevertheless, act’on-such Instru_cthns or complete
such 2 transaction or fnake any such moniésor
other financial accommodation available {whether-
such financial accammodation is prév'rded at the:
request or upon. Instructions of the: Chent} even if
tha Client has msufﬁc;ent cash in thiir Managed
Account and may for that purpose expend its own
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flunds;

itiZ'if the Custadian uses its own funds as contemplateéd
by paragraph (i}, that expenditure or financial
actommaodation will be treated as aivadvance by
the Custodian, as the case may be to the Clent.
the Client shall repay that advance immediately
upoh.demant) by the Custodian {and no later than
.aperiodof 7 days frofrethe day the expenditure
ar finandial acconmmodation was made) and shall
pay to the Custodian, as the case mdy be interest
calculated at the Custodian(s)” prevailing rate, and
any government charges incurred from the day the
advance i5 made to the day on which it s repaid to
the Custodian as the case may be infull;,

iv, the Custodian. may from time 1o time credit the
Client’s Mariaged Account with any instrument,
advanced payment, wWire trangfer or remittance of
funds prior tosuch amourits being cleared;

v. if tha Client fails to répdy part or all of an acdvance
demanded by the Costodian, as contemplated by
paragraph {iii}, ar where the Custodian credits any
_amounts tothe Client’s Managed Account under
paragraph-(iv} but such ameunts do not then clear,
the Client irrevocably-authorises and requests the
Custadian to:

A. sell at the ime, in the manner and on the
‘terms the Custodian thinks fit, any or all
Seturities {or securities or cash. receivable
inrespect of any such Securities) acquired
:or held for'the purpose of a transaction in
relation to.which the Custodian expended its
own funds as vontemplated by clause 2.9(d)
(iiy; and/or
B. withhald, or reverse out of the Securities
ar cash accounts, any d|v|dends interest,
income orother distributions or the procesds
Fron the sale.or d:strlbuhen of Securities
{("amounts”}; and
‘apply the net proceeds of sale, any such
Amounts and any cash balances recelved or
credited ta the Client's Managed Atcount,
to repay the advance, interest and ariy
govarnment chargas or'to make good any
armounts credited by thie Custodian to the
Client’s Managed Account pursuant to clause
2,9{d){iv) But which-do not then clear; and
e. For the purposes of exercising any of its rights undar this
clause 2.9, the Custodian will be entitled to accelerate.
the maturity of any fixed term deposits.and.ta effect such
currency conversions as may be necessary at its current
rates for the'sale and. purchase of the relevant currancies
at the request of the Client, unfess the Chent's Managed
Aecount is:in credit to the extent necessary to mmpiete
the tr_a_nsac‘mon__

2.0 Unclegred Funds

Insofar as the Custodiab suffers Loss as a result of créediting:
the Client’s Managed Account.in réspect of any instrument,
advanced payment; wire trafisfer or remitfance of funds that
.does not then clear, the Custodian may debit the Chent's
Managed Account accardingly.

£ irnestrredl Advminstation Sepvicas Pty Limited, 2249

201 Shoe ﬁ**ia*ftn
I arty shiot seliing transaction bccurs as part of the Ma naged
Account Service, the Client will defiver the. relevant Securities
in-good time to enable settlement of the transfer.of those
Securities, The:Client shall indemnify the Lustodfan for any {ess,
tdamage, liability, demand, cost, claim or expensé that they may
suffer af incur arising from any such.short seflin transaction:
the custadian-is entitled to assume that'no such transagtion

is about to oceur, or has occurred, until it receives natification
frém the Client pursuant to this clause 2.11. the Custod;an

is under no obligation to.enquire whether the Cllent is-if
compliance with any of its relevant obligations. :

K PROPER INETRUCTIONS
The Custodian and any Sub-Custodian need not act an any
Instructions in respect to the Assets unless they are Proper
Instructions, i

ﬁ%, IDERANTTY ARDy LINITS ON LIAR

A Corssadivn Liable :
Notw:thstandmg any.other provision of the Managed Account
Contract, the Custodian is hable to the Client if there isa loss to:
the Client.due to 3 failure by the Custodian oran Associate or’
Sub-Custodian, to comply with the duties under this agreement
or any other agreement relating to’ halding the Assets or o

observe reasonable: standards generally applied by providers.of

tustadral or depository services forholding the property held
prowded that the Fustodlan s not fliable for any ioss arising
fram-a failure. ofa Sub- Custod:an if that person is insolvent
and the Custodianhas not. failed to take rpasonabfe care in
e_ng_ag_:ng_and monitoring compliance by that-Sub-Custodian.

4.2 Custoriinn, Assoriate and Sub- ﬂz;a‘:adim{si:i‘&w {iatin
To the full extent permitted by taw; the Custodiap and any
Associate or Sub- Custodian is not, and will.not be, liable:

a. forindiract, Incidéntal, speua! or consequer}_tlal damage
whether of not the Custodian, Associaté or Stb-
Custodian(s} knows of the possrbshty of: such damage dr

that such dar mage was otherwise foresees bie,

h. for any taxes or duties payable on or'in. respect of assets
nor for the. mandgement of or any dlmmut:qn in‘the value
ofthe assets;

c.  forany Loss:

i, thatmay be mcurred by the Client as; a resuit of
the proper performance of the C_qstq.gil_an 5.0F
any associates or Sub-Custodians obligations in
accardance with Praper [nstructions and market
practice; or
fi. caused by a Securities:System;
i, Laused by events beyond the :ontrol of the
Custodian, Associate ot Sub- Custodte,__n(s}, nor
wil} it be ltable for acting in accordange withthe’
provisions in the Managed Account Gontract
relating.to confidential Informatidan and Privdcy or in
refation-to conipliance with clausé 8
iv. arising fram any inaccuracy or incomgbieten'ess
of, any Instructions.or information given tothe
Custadian by the Client; or any Loss arismg in
connpection with any delays, failures. or inaccuracies
in the transinission of the Client’s instructions, or
any misinterpretation of Instructions which are
incomplete, ambiguous, or.unclear;
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v.- taused by the Custodian, Associate or Sub-
Custodianis) acting.on an [hstruction which it
belfieved in.good faith to have been a Proper
instruction; ar

d.  tarthe Client or any other person for any actign taken or
omitted by the Custadian, Associate ar by a Sub-Custodian,
in good faith, and in accordance with thie standard of care
set out in dlause 2.5

4.3 taintsnance of insuranos by Custading

a. The Custodian shall ensure that foreach Associate or Sub-
Castodian in each year during the ténmn of this-Schediile,
provides a confirmaticn:that it maintaing proféssional
indemnity insurance in respect of its custodial services as
reguired. by any licances, consents or approvals required to
conduct those services. '

b. The Custadian must at its dwn £ost and expense, effect
and maintain profassional indemiiity insurance in respect
of:its custodial services as required by any Jicences,
consents or approvals required to conduct those services..
the Custotiian must furnish to the Clignt upon request,
cohfirmation that it-holds the insurance under this clause
4.3 (B).

&.4 mdamnity by Client

The Client indemnifies:and holds harmiess the Custodian,

Associate or Sub-Custodian, other agents and appointees,

and its directors and employees {each an Indemnified Person}

against .al_i Loss suffered or incurred by an Indemnified Person

-under or'in.connection with:

a. their acts or omissions in accordance with any directionor
instruction purported to be Proper Instructions;

b. the provision of services and the performance of duties
under this Schedule;

c. thefact that any financial product or bank account may
be registered or held in the name of an associate or Sub-
Custodian;

d.  any advance by the custodian in accordance with clause
2.9, or any failure by the Client to pay arly amount owing
by the Client to the custedian in coritection with this
Schedule; '

e. abreach of any obligation of the Client under this Schedule
or any represeritdfion or warranty of the Chent proving to
be untrue gr incofrect at the time when made or deemed
td be made; _

f  the payment, satisfaction and discharge of taxes, levies,
imposts, duties, dedugtions, charges, assessments,
withhioldings and related liabilities and duties imposed by a
government (including interest and penalties in connection
with any act or thing done or omitied to be done pursuant
to this Schedule} imposed, levied, assesséd upon; or
payable in respect of, the performance of its duties under
this Schedule or any payment, cellection, transaction, act,
matter or thing effected under or intonnection with this.
Schedule, of for ary recldiry or refund of such-amaunts
effected by the Custodian, Associate or Sub-Custodian
under or’in connectinn with this Schedule; or

‘g this:Schedule;excépt td the extent the Loss directly resuits.

© from the fraud, wilful default or gross negligence of the
indemnified Person.

£ ivastmaest Administration Services Pry Linsted, 208

5. USE OF SUB-CUSTOUIANS
5.1 Apoaintrent by Custodian
The Custodian may:

a. Appoint one-or more Sub-Clstodians {mcludmg an
Associate of the Custedian) to perform anyiof the:
Custodian’s duties under this Schedule with-all or any of
its powers underthis Schetdule, mciudmg the power of
-delegation; :

b. terminate the use of services of any assoaate or Sub—

" Custodianzand

¢. parbicipatein{or allow an Associate or Sub\.Custoduan to
participate in} any. Securities Gystem For the avoidance

‘of doubt;.a Securities System is not an agent'of the
Custodian, Associate or Sub-Custadian. :

d. To the extent practicable, there will be a wrlttert

agreement in place with sach Sub- Custoduan Whtch covers:
i to the gxtent relevant, the issues covered m this
Schedule; and-
.‘the liability of the Sub-Custodian o the Custodian
ar Associate,

5.2 Raspousibility

a.  Subject to clause 5.2(b), the Custodian and any of its
emplgyées, officers and directors.are no’t.lij;’_-u_bie_'for-the
bahkruptcy oF insolvency, or for any acts.-oﬁornissions
of any Asseciate or Sub-Custodian, or agen:t ‘nominee,
sattlement agent, securitjes depositary, or: any other
third party by whoin orin whgse control an\; assets {or
docurnents evidencing title to the assets) dre held orany
‘person-te whom the performance of the Clistodian’s dutfes
are delegated under this Schedule. '

b, The Custodian must exercise reasonable care in the

appaointment of each Associate o Sub-Custedian (which,
for the avoidance of doubt, daes not mclude a Securities
System;j and in monitoring theu performance

. YErmunaiion .

This Schedule will terminate. automatically upon termjnation of”
the Managed Account Contract.

If this Schedtle is terminated, the assets reiatzrzg to the Client
will be. dealt with in accordance with the Managed ‘Bccount.
Contract. i

7. Dustodians Sepresenistions and Warranlis _
The Custodian represents and warrants that each of the
following representations is true and not r’nisltaajfding:‘

a. alisuch powers and authorities exercised and all
appointments, delegations, exscutions and':perfmrmances
made or done {including the appoeintment. of any Associate
or-Sub-Custodian-in respect of the asset as: contemplated
by this Schedule) have been and will be va!adl\,‘ exarcised,
made or done by the Custodian;

b. each traﬁsartten contemplated by this Schedule is. for the
purpose and benefit of, and i the. interests of the Client:

c. it reasonably considers that holding the Assats separately
from the property of other Clients of the custodian would
not be in-the badt interesfs.of the Client;

d. in any case where the terms goverhing an
Product, of the'law, or regulations relating 4o any
Securities System, impose any obiigation ofy the persen
i possession or contrel of the same to-perform any-act
or thing, including without limitation, the making of any
payment, execution of any document pr the provision of
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any information, the Custodian will promptly on request
by the Client do, pay, perform, execute or provide such
acts, documents, information or:other.matters or things
whatsoever as the Client hay 56 request to eriable the
Custodian o meet the obiligation concerned;

‘e, it will not initiate, engage in, gr effect any transaction that
may be in breach-of any faw; and

i will endeavour 1o ensure that each Assaciate and Sub-
Custodian compligs with the Act-and the ASIC Pol;cy,

B, COMPLIAMNCE WITH MMONEY LAUNDERING [AWE

The Client acknowledges that::

s the Custodianand any Associate or Sub-Custodian are
requited 1o actin accordance with faws, regulations and
requests of public and regulatory authorities cperating in
various jurisdictions which relate to, amongst other things:

i: ‘the prevention of money laundering, terrorist
financing, tax:avasion and the provision of Hnancial
and other services to persons or entities which may
be subje_ct to sanctions; or

i, the investigation er prosecution of, or the
enforcement against, any person for an offence
against any laws or regulations;

(the “Regulation”);

‘b, the-Custodian may take;.and may instruct {or be instructed
by} an associate or Sub-Custodian, to take any action which
it or such other person, inits:sofe and absolute discretion,
considers appropriate to take; to comply with the Relevant
Laws, relating fo the Relevant Laws;

£, suchacion may include butis not Iimited to:

i. interception and/for Irivestigation of afny
payrhent messdges and other inforntation dr
comminications;

ii. investigation of any application for a protiuct or
service;. '

iti, making furthef enquiries as to whether a name
which mitght refer to-a sanctioned person or.endty
actually refers to'that person orentity;

iv. delaying, blocking orrefusing:

A, any payment; or
B. provision of any product or service; and

v, giving any infarmation about any transaction or
activity to any. persan authorised under a relevant
Law or the custodian, associate or Sub- custod:an(s}
nolicy Telating to.a relavant Law to receive that
infarmation; and

d. third parties-(including any government ur governmental
authiorities} may also take action under the Relevant Laws.
this may restlt in delays, blocking, setzuredr corifiscation
of paymiénts. '

BUE Mo sighility

Neither the Custodian nar any Assaciate gr Sub-Cystodian witl
be liable for loss {whether difect or consequential including,.
withiout limitatian, Inss of profits, data, interest or mformation)

CJ

infarmation @xplorewssith.com.ay
xplorewealth.com.au

& Inwestengnt Admeamstralion Servces Bty Um ted, 2038

ar damage suffered by any-party, arising out of,

1800 445.971

a.  any deiay or failure by the Custodian ar any’ Assocrate ar
Sub-Custodianin: .
i. processing any payment messages, mFormatmn or
‘communications; i
i. performing:any of its duties or. other obllgatmns in
connectionwith any Asset; -
ik, providing any: product or service to a_ny person
b, Caused in whole or in part by any. steps take nby. the
Custodian, Assotiate or any Sub- Custodian, initssole
and absolute discretion, consadprs approprlate to take in
accordance with the Relevant Laws and or ‘thF‘ Custodian,
Associate or Sub-Custodian(s) policy in relahon to. the
Relevant Laws; or _
¢ the éxercise of the Custadian, Associate'or__ ny Sub-
Custed:an s rights under this agreament; of :
d. any action taken by third parties in Lonnectlon w:th the
Refevant Laws. ; -

.1 Farther Acknosderament

The Client further acknowledges and agrees that

a.  in certain circumstances, the action taken By any
Custodian, Associate or any-Sub-Custodian; or & third party
may prevent or cause a flelay in the pmcessmg of certain
information; and

b. neither the Custodian nor any Associate or: Sub Custodian
warrants that any informatioh on the systems of the
Custodian, Associate or dny Sub-Custddianrelating to any
paymant message or other information or communications
is.acturate, current or up-ta-date at the tlme it is.accessed.

SCHEMMEZ

Lub-vustodians

HSBC Bank Australia Limited ABN 48 006.434 162
Margaret Street Nominees Pty Ltd ABN 619 496 589

ihvestrinent Administration Semce: Pty Lirbited
PO Box R1197, Royal Exchange NSW 1225
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This is Annéxure C of 1 page referred to in ASIC Form 604 {Notice of Change of Interests of
Substantial Holder) lodged by Investment Administration Services Pty Ltd.

T

.

-
R VPR

Non-Executive Director

Don Sharp

T

Dated: 5 December 2019

Changes in Relevant interests in Shares through Managed Discretionary Account service for IAS :

clients

Trade date Settlement Trade type Share Price’ Quantity of Consideration
date shares i :
25/09/2019 27/09/2019 Sell $1.06 50,261 $58,427.44
26/09/2019 30/09/2019 Sell 31.06 4,254 $4,509,24
27/0972019 1/10/2019 Selt $1.07 59,443 '$63,306.80
1/10/2019 3/10/2019 Seli $1.09 1,897 $2,066.02
3/10/2019 7/10/2019 Sell $1.09 166 $180.94
15/11/2019 19/11/2019 Sedl $1.04 7,430 $7,690.05
18/11/2019 20/11/2018 Sell $1.03 15,000. $15,375.00
20/11/2019 22/11/2019 Sell $1.02 239 $243.78
21/11/2019 25/11/2019 Sell $1.02 4,901 $4,999.02
22/11/2019 26/11/2019 Sell $1.02 9,860 $10,057.20
25/11/2019 27/11/2019 Sell $1.02 10,049 $10,249.98
26/11/2019 28/11/2019 Sell '$1.02 41,723 $42,557.46
29/11/2019 3/12/2019 Sell $1.01 34,500 $34,672.50
2/12/2019 4/12/2019 Sell $1.01 35,000 $35,350.00




