AROWANA

6 December 2019

The Manager

ASX Market Announcements
Australian Securities Exchange
Exchange Centre

Level 4, 20 Bridge Street
SYDNEY NSW 2000

Subject: Monthly Dividend Dates

The Board of Directors of the Contrarian Value Fund (“CVF” or the
“Company”) are pleased to announce that it has declared fully franked
dividends of $0.00458 per share for each of the next 3 months:

December January February
Dividend Per Share: $0.00458 $0.00458 $0.00458
Ex-Dividend Date: 17-Dec-19 20-Jan-20 19-Feb-20
Record Date: 18-Dec-19 21-Jan-20 20-Feb-20
Payment Date: 17-Jan-20 18-Feb-20 19-Mar-20

The December dividend date has been amended from the previously
announced dates to ensure that the shares to be issued on 16 December for the
November dividend DRP can participate in the December dividend.

On behalf gf the Board of CVF

Laura Newell
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