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FAX COVER SHEET

TO Market Announcements Office

COMPANY ASX

FAXNUMBER 61293470005

FROM Ashley Feuerheerdt

DATE 2019-12-1108:27.00GMT

RE ChangeinSubstantialShareholding - Brahman Capital Pte
Ltd

COVER MESSAGE

To whom it may concern,

please find enclosed, ourfiling for a change in substantial shareholdings in
Aspen Group (APZ). A copy of this notice has also been sent via Email to the
company secretary.

Thank you.

WWW EFAX . COM



To: Market Announcements Office  Page 2 of 4 2019-12-11 08:27:30 (GMT) 6564915004 From: Ashley Feuerheerdt

604 page 1 15July 2001

Forme04

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

T Corrpeny Neme/ Schae Aspen Group Limited (APZ)

ACN/ARSN C04160827

1. Details of substantial holda(1)

Name BrahmarP ureAlphatelid Brahman Cepiial Management Pe Lid
ACN ARSN (if applicalie} NA

Therewas a changein the interests of the

substantid holder on 11/12/2018

Thepravious notice was givento the companyon 0511/2018

The previous nofice was dated 06M4/2018

2 Previous and preset voting power

Thetotal number of voles altachedio all thevoling shares in the companyor voling interests in the schemethat the substential holderoranassociate (2Yhad a relevant interest (3}
in whenlast required, andwhen now required, to givea substantial holdingnoticeto the companyor scheme, are as follows:

Qassof securities @) Fevous netica Present notics
Ferson's votes Vaoling power () Rersons votes Vaiing powar 5}

18.5207%{Based on 95,282,903
sharesoutstanding}

12.9482% {Basedon 95,282,903

Fully paid ordinary shares| 17,647,079 sharesoutstanding)

19,007,255

3. Changes in relevant interests

Farticullars of eachcharge in, o chiange inthe reftre of, arclevant irferest of the sibstardial holder o an assoiate in woling secuities of the conpary of scherre, siroe the
sibstantial holder was last recuirediogive a substantial holdingnetice to thecompanyor schemears as follows;

Dateof Pesson whose Nature of Consideration Qs and Ferecri's wiles
change relevant interest change ) givenin relation rermber of affected
changed to change (7) securifes
affected

Please see Appendix A

4. Present relevant interests

Particulars of each retevant interest of the subetantial holder in valing secuities after the change are as follows:

Holder of Relevant | Registered Person Nature of relevant interest Class and Person’s
interest holder of entitled to be number of votes
securities registered as securities
holder
Power to control the exercise of aright to
sranman Captal | senaMROCkaring | S | e o etures | 19007255 g e
Management Pte Lid Sydney Pty Lid Qrdinary Shares e

as investment manager of Brahman Pure
Alpha Pte Lid
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5 Changes in association
The persons who havebecome associates (2) of, ceasedto beassocites of, or have chengedthe natureof their association {(2)with, the substantial holderinrelationto voting
interests in thecornpanyor schermeare as follws:

Name and AGNVARSN (f applicable) Natureof associaton

Power to control the exercise of 3 right to vote attached to securities and/or the powerto
acquire and dispose of securities as investment manager of Brahman Pure Alpha Pte Ltd

Brahman Pure Alpha Pie Lid Body corporate that can be controlled by the investment manager.

Brahman Capital Management Pte Ltd

6 Addresses
Theaddresses of persons namedin this formareas follows:

Name Address
Brahman Pure Alpha Pte Lid 60 Robinson Road, #13-07 BEA Building, Singapore, 068892
Brahman{apitalManagement Ple L td 60 Robinson Road, #13-02 BEA Building, Singapore, 068892
I
Signature
pring rame Ashley Feuerheerdt Capatity Director

Dated 11/12/2019

sohe T

o

DIRECTIONS

)] if there are a numberofsubsiantal holders with similaror related relevant interests (eg. a corporation andits related comorations, or the manager and fustee ofan
squitytrust), the namescouldbeincludedin an annexureto the form. Hfthe redevent interests of a groupof persons are essentially similar, theymaybereferredto
fhroughout the formas a specificallynamed groupif the membershipof eachgroup, with the nemesandadcresses of mermbersis clesslyset out in peragreph6 of the
fom.

2 See the definition of "associate” in section B of the Comporations Act 2001,
& See the defirition of "relevent inferest” in sections 606 and 671B(7) of the Corporations Act 2001,
@ Thevoting shares of a companyeonstitute one class unkess dividedinto separatedasses.

& Theperson's voles dividedby thetotal votes in the bodycorporate or schememulipliedby 100,

L] include details of.

& anyrelevant agreament or other crcumstences becase of which the changein relevant interest ocoumed. i subsection 671B{d)applies, a copyof any
document sefting out theferms of anyrelevant agreavent, anda staterment by the persongiving full andaccurate defails of anyconiract schameor
amangement, must accompanythis form, together with a written staternent certifving this contract schemeor arangement ard

o anyauaification of the powerof a person toexersise, control the exerciseof, or influencethe exarciseof, thevoting powess or disposal of thesacuriiesto
which the relevant interest relates fncicating dearlythe perticular searitieste whichthe qudification applies)

See the definition of "relevart agreament” in section § of the Coporations Act 2001,

&0 Details of the considerafionrmustinclude anyand all benefifs, moneyandother, that anypersonfrom whom arelevant inferesi was acquired has, ormay, become
entitiedto receivein relationtothat acquisiion. Delails must beinciuded evenif thebenefitis condiional onthehappening ornot of a confingency. Detallsmustbe
includedof anybereftt paid onbehalf of the substantial holder or its associatein relationto the acquisitions, even they arenot paiddirectly to the personfrom whom
the relevant interest was acruired.

8 ifthe substantial holderis unableto determine theidentityof the person(eg if the relevant inferest arises because of an oplion)write "unknown™.

& Gwe details, if approprate, of the present association and any change in that assodation Srpe the |ast subgiantial hdding natice,
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This is Annexure A of One {1} page referred to in Form 604 — Notice of change of interests of substantial holder

Aspen Group Limited {APZ}- ACN 004 160 927

Changes in Relevant Interests

Particulars of each change in, or change in the nature of, & relevant interest of the substantial holder or an associate in voling
securities of the company or scheme, since the substantial holder was last required to give a sibhstantial holding notice to the

company or scheme are as follows:

P h R . . P !
Date of erson ‘.N ose Nature of Consideration given Class and number of ersons
change relevant interest change in relation to change securities affected votes
changed affected
Brahman Capital .
7-Nov-19 Management Pte Ltd Buy 1.1800 16,500 Ordinary Shares 16,500
29-Nov- Brahman Capital ,
19 Management Pte Ltd Buy 1.1750 7,000 Ordinary Shares 7,000
£-Dec-19 Brahman Capital Buy 1.1600 9,500 Ordinary Shares 9,500
Management Pte Ltd
5-Dec-19 Brahman Capital Sell 1.1700 1,374 Ordinary Shares 1,374
Management Pte Ltd ' ’ Y ’
6-Dec-19 Brahman Capital Sell 11650 100,468 Ordinary 100,468
Management Pte Ltd Shares
Brahman Capital .
9-Dec-19 Management Pte Ltd Buy 1.1850 50,000 Ordinary Shares 50,000
Brahman Capital 891,823 Ordinary
dDec13 | 1 nagement Pte Ltd Buy 11818 Shares 891,823
Brahman Capital 112,195 Ordinary
10-Dec-19 Management Pte Ltd Buy 1.1885 Shares 112,135
Brahman Capital 375,000 Ordinary
11-Dec-19 Management Pte Ltd Buy 12000 Shares 375,000




