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NAOS ASSET
MANAGEMENT
LIMITED

AIN 2.1107 &14 f

13 December 2019

The Manager
Market Announcements Office
ASX Umited
By fax: 1300 135 638

Dear Sir/Madam,

CMLGroup Umited (AS)(:CGR)
Notice of change of Intereiti of subitantlal holder (Fom, 604)

Level 34, M W. Cs,nlre
19 Martin Place
Sydney NSW 2000A
T CO:2) 9002 1576
F (02) 8215 0037
E enquitks<*neoacom.au

vvww.nom.oom.su

In accordance with section 671 B of the Corporations Act 2001 (Cth). please find attached a Form 604
in relation to shares in CML Group Umited ACN 098 952 277 (AS)(:CGR) lodged on behalf of NAOS
Asset Management Umited and Related Parties.

Yours faithfully,

Sebastian Evans
Director
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Fomm 604

In Company Nam,/ Schim,

ACNIAAN

Corporttions kt 2001
Section 671 B

Notice of  ar ,9 of In rest, of subst=nlial holder

1. D-  ofm,b,Emtial ho-*1)

Nam.

Thir,v- a chaip In the Irtirgit, of the
m,bilirn,1 hold,r on

Thi -9*, notic,v-glv,ntoth,compmyon

8, FIivlou noll Id-d

2 pivlo<.Ii,d pr-.Inval,Ig po-

CML (3*Oup 1. 1111ad (ASXCGR)

0% 962277

NAOS Subitintl Holdir, r,finid to in Ann=uri A

13/12/2019

17/09/2019

17/00/2019

Thilolil n b,rof vatai Iiachidtoillthi ,€tIW IhiMi inthicompanyorvathg intlr,ili inmoichimithatthieubitantial holdircran Iiccilli
B) had a r,livmt Irtirilt (3) In whin I* riquhd, Ind dion nos r,**,d, lo gh, a,ubitmil hcldhg natici lo thecompiny or ichiml, I I

Clm of eearRIN (4)

Oldblly Shlll

3. Cha,= Ar,1.Int Ii,r=ts

Prevlge. notice
P obvc-

41,380,836

Vot ,g poA,r (5)

20.84%

Pr=ent notice
p.r.On'. d-

41,716,683

Vot4 poR,r (6)

1£17%

P,tki,lici of Iach chm, In, orchangi In minilge of, a r,livint * r=tof thi mbitar  hold,r oran =80:111, In wIN Iic:,1111= ofthi compiny
cr .ch.9....i c. #. lub.tm 1 hold.r vi. I.,8.quild lo gN. a . Ublk in 1 holdig noac. lo th. compmy cr .ch,m.....1010..:

Dil'Of
dyuue

P.'wn*9- -re of char  (6)
r,1.varit Mi,lit
diI,Ipd

Rdirlo Ann=ure 1

Con,Iderith Clm Ind
g n h r*tion nurt*,Gr of
to di,„P (7) .adil.

im"21.d

4 pi.Imit 4.7.#I,11:Ir..1.

P,thiliri of gach r,liiart *mi=t cf the,ubitil,1 hcldirln voiN I,c,ittli, gf Irthechm,II fCIOA :

Hold,r01
r.1.Vilt

Raglitlid
hd arct

Ralilo Ann=ure C

P.lic"r'*to
.r,g-I.
hold,r (8)

B*11, d
r.1.Vilt
 Ir„t(8)

Clii Ind
nur, r of

Pl'.9,0-
"All'.d

p.r.On'Iva-

[7 3472& 240=2_1]
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5. Chajig= In =IodiliM

The per.ona "no hs,/become ase'll/tal (2)/f, ca=ed tobe=.ocls&= of, orh.Ne ch.92"Wd the nlin 'f the =Bcclaugn (8)/,th, the
„* I,411,1 hold,r h ril/onlo wthg *tif 1I h thicompiny crichamin I foloit

Narne of ACRARSN M E*able)

Tho ad(hiI. cf pir,cni ni/Id h Wi IMIn nI*los:

8#nabire

Nan,i
NAOS Ekbit=ill Holdir,

pri' nm,D VIN E'wi

sign her. -L-i

B;,121 al Iiocclilli

Ad ..s

d- Im,134, MIC Conti, 19 M,tin Place, 8,Iney NSAI 2000

DIRECTIONS

capacity On b,holf of the  08 Subltiltill Holdlrl

dul@ 1311019

(1) If th."...a nia'rofme./12.hold.'Wihlmlia .1,/4.Whix t.... (.g..corpcr.im and.r.12.40'p..k.g cr
thi mmig/and tniti of In Iqd trustl thi n =, codd bi liclk,did In m lothibm lfthe r,lii,1 hilri,Im ofaluip
of p,ricnin Ii,Iirli/yilin,/thoy may bor f, dtot,m,hod tho fcmI a,pidk* namid gvup lltho mintior,hlp of  ach
gQuA wththe nam= and ad heses of n,Imbers 'cle,Nsetart h "ng'*60f the forn.

8-thi diflalion of 'ii,cclitt In Iction 9 of the Ccrporitlane Act2001.

See the deflation of '1119„grt hiarge h Iections 608 and 6718(7) Of the Corpor ons kt 2001.

Th.,ctigil".of .compmycon.WUION.d.""al". dvcid mto, p..1,cl ...

The pir,oei vot= dMdId bythilolil val= In Bi body corpcr- crichirni nutlpll,d by 100.

Inckid, dit,ls of:

(a) any Mlivint 001Irnint or othir acirnitaiic= bicaisi of which thi chang, in r,liv nt *WW occimid. ll mki,cion
6718(4) 'Milli, a copy of Iny doam,nt e,ttmg artm"mi d Iny r,1, nt 'giin"Z ind a „Ilm,nt bythi p"In
gMN A, Id =-1, d,tall of anycon< .i- cr,rnt-X m/ =ompmyth. fc,m. logath,rwth a v,man
,1,1„nwnt c,rtly*,9 Wl cor act, Ichorn, or m„WIn=nt Ind

(b) any *mcilion of tho poAir d a p,r,on to Ii,cli, con,cl thi Iringlio of, cr lnlk,inci thi midi 1, thi wIN pr*19
or dhposal of the sea,mae lo which the relevirt hierest :91-8 (*dIcitN cle,4 the p,tic:* sea#Iles lo ntth the
olircdion appi-)

See thid#*1 of 'Nlimt 907,=19,1' In IctiM 9 ofth@ Ccrpoidion, Act 2001.

D-0-i. cf th,cor-ki-** mit h•*M'. Iny md / *104 mon* md othor, thdany p,r,on ficm dom a rilivmit Wir=t v-
  acquhd hii, ormly, bicomD,ntl,dlor,cilvelnr,lilionlotht nihmon. Dililimzitbil•*d leb n thibiin,fthcorvi,1-W

on th, happilig or nct of acorligq. Dlkmit bo 71<li,did of Iny binom paid cn bohalf of tho  ubitinti,1 hold,r cr ili i=ccioti
In Mlilion tothe ac**,Uons, even Irmay n not pa  *egly lothe per,on * m  om the Mlevmt *#MI acqi*d.

0) If the RbiliiW holder * imible 10 dilim  the Wently of thi pirion (eg. Irmi rilivmt htifi  Ii1Ii beciaiii of m optlon) Mili
inlmot,Tr.

 0) Gbi da  . ir Iplvnial„ of thipimintiioccalion and anychango inthat occillion obcothil mibilintal holdba nctia
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ANNEXURE k [,st* of Sub--1 Hold,r
NAOS Assst Management Umlted ACN 107 824126 (which by r,ference viso Includes Sebastian Emns as a substantial holder
in his pernonal capacity as he o,wns mom than 2096 of the volng ahares in the compmy) fNAOS'), NAM Emerging
Oppomnltles Compeny Umlted ACN 161 106510 ('NCC) md NAOS Small Cap Opportunities Compmy Umlted ACN 107 617
381 ('NSC) (each, a 'NAOS Substantial Holder').

ANNQURE B: Ch,ng  h Fl,Imit Wir,st,
D-ofohgo Na,n of ch•,8 I

13/12/19

Pei.anwhol
1,1.,4.11"'.1.#

NAOS,NCC, NSC On-Madmt

ANNmIRE C Pillmt Rlilf¥l Mill

Holdgiof
rl'%,r'

NAOS, NCC

NAOS, NAC

NAOS, NSC

Riall"Id
hold,r d

National
Nomini
Umlted

National
Nomlne88
Umltsd

National
Nominees
Umlted

NIon//1/110
......
I holder m

NCC

NAC

Con-m/on
*In 'r 1 lon
to Ch• m

NI1in al
...1

'1.1.4 m

..and
r,znb rof

01//lid
355.858 3EE.858
Ordinsy SharBS

pl"""1.

VO-
.'/2/.d

...4 Non
MINal yo 

NAOS (aa Investment Manager of NCC) 20,617,019 9.48%
has a relevmt Interest In these shares Ordinsy
under aectiona 608(1)(b) 8 (0) of the Shares
Corpotations Act as It has the poAer to
-rolse or control the Irdse of the
right to vote and to dispose of the
aharea

NCC has a rele,mm Interest In these
shares under aection 608(2) of the
Corpoidons Act as It has a ber ficial
Interest In ehares held by National
Nornlnees Umlted and has the povarto
control the exercise of votes and
dlmfl of these shanna upon
mvocation of the management
ag reement bgtv,sen N CC md NAOS as
Investment manager of NCC.

NACS (as Investment M,ager of NAC) 20.9/5,433 9.64%
has a relevit Interest In these ahares Ordinsy
under 8 808(1)(b) 8 (c) of the Shares
Corporations Act as It has the poi,er to
exercise or control the =rolse of the
right to vote sid to dispose of the
shares

NAC has a devent Interest In these
shargs under section 808(2) of the
Corpomtions Act as It has a bensficial
Insrest In ahares held by Na onal
Nominees Umlted and hasthe povzrto
control the e=Dise of votes and
disposal of theae ahams upon
rewcation of the management
agreement bgtv.een NAC uid NAOS as
Investment manager of NAC

NAOS (as Investment Mutager of NSC) 134,241 O.08%
has a rele,/wit Interest In these shares Ordinsy
under aections 808(1)(b) 8 (c) of the Shares
Corpotations Act mit has the pOAer to
 Brolm or control the  Brdse of the
right to vom md 10 dispose of the
8harea

NSC has a relev,lt Interest In thsse
"har- under 8ection 808*2) of the
Corpomtions Act as It has a bensficial
iribmit in ahares held by National
Nominees Umlted and hasthe ponerto
control the .carniae of VOt88 and

NSC
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dkfl of them shargs upon
mwcation of the management
agreement betv,een NSC and NAOS as
Investment manager of NSC

[7 34728: 24089026_1]


