Form 604

Corporations Act-2001
Section 6718

Notice of change of interests of substantial holder
(Amended Annexure C attached)

. i itat G C
To Gompany NamefSchame Centuria Capital Group { __N_I]

_ _ ACN 613 856 358
ACN/ARSN -

1. Detsils of substéntial
holder{1) . ) )
' investment Administration Services Pty Lid {IAS)
‘Name- '

ACN/ARSN {if appificable} 1AS (ACN 109 198 108)

13" December2019
{IAS became aware
of the change o

There was a change in-the interests of the
substantial holder on

{6 December
2019}
The previous notice was-given to the company. 12 July 2019
on
The previous notice was dated 12% July 2019

2. Previous:and present voting power

The total number of votes attached to all the voting shaies in the comipany or voting interests in the scheme that the substantial holder or an associate {2}
had a relevént-interest (3) in when last-required, and when now requ:red {0 give a substantial helding notice to the company. or scheme aré as follows:

Class of secufities (4) Previous ndtice Present notice

Person's votes Voting power (5} Person’s votes | Voting _pc'iwer {5)

6.09% 22,153 511 (as
at the date of

this- notice)

Ordinary Sharas 23,340,598 5.05% (as at thie

cate of this. not:ce)

3. Changes in reievant iriterests

Particulars of each change in, or change In the nature of, a relevant inferest of the substantial holder or an asgotiate in voting secunlies ofthe company
or scheme; since the substantla! holderwas last required o give a substantial holding notice to the company are as follows i

Cate of change Person Nature of change {6} Consideration | Class and Person's -
whase given in numbar of | votes
refevant refation to securities affected
interest change {7} affected
changed ) :

As set out in 1AS Decrease.in relevant interest through As sétoutin Assetoutin: | As'set out. in

Annexure G Managed Discretionary Account service -Annexure C Annexure C Annexure c

for clients of IAS (as.set out'in Annexure.
C}




4. Present relevant interests

Pafticulars of eaci relevantinterest of the substantial holder in voting securities after the chan_ge‘ are as fc!_lows:

Haolder of refevant

interest

Registerad
holder of
securifies

Person ehtitied to be
registered as holder
(8].

Nature of relevant,
interest {6)

Class and
number of
sequrities

Perdon's
voles.

As

HSBC Custody

‘Nomifees

{Austraiia)
Limited {held as

norinee for 1AS.
‘Managed
. Discretiohaty

Account clients)

HSBG Custody
Nominees _
{Austratia} Limited
theld as nominee for
IAS Managed
Disgretionary
Acgcount ciiehts}

Relevant interest

through Managed

Discretionary Account

senvice for JAS clients

{Refer clause 4 of

standard 1AS
‘Managed

Discrationary
Accounts tlient

contract annéxed as

Annexure-A).. Despite

‘the authorisations

granted fo IAS under
the annexed client

Gontract, in practice
these powers are

delegated to and
exercised by the

_.re[evant investment
‘manager ‘appointed by
IAS to manage the

client’s partfolio.

Managed Accounts

‘has the same relevant
interest.as 1AS as'IAS

is its- wholly-owned’
subsidiary. and
therefore it controls
IAS (section 608(3)ib)

"Corporations Act).

22 153,541
ardinary shares
{as at the-date of
this notice)

i
i
t
i
H

22,153,511
{as af the
date of this
notice)

5. Changes in assoclatlon

The persans who-have become associates {2):0of, ceased torbe associates of; or have changed the nature of their association {9} wlth the substantsal
holder in refation to voting interests in- the company or scheme are as follows:. i :

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons fiamed in-this form are:

Name Address

IAS Suite 1, Level 5, 28 Margaret Street, Sydney NSW 2000

HSBC Gustody Nominees {Australia) Limited | GPO Box 5302, Sydney, NSW, 2001

Signature

print name _ Dion Sharp Capacity Non-Executive D'irecior
signhere. .- *\‘\NM._WW’—\_ date. 16" Deceémber 2019

e




iy

{4)

5y

{63

)]

3]

{9

.DIRECTIONS

If there are a number of substaritial holders with similar or-related refevant interests (eg. a carparation and 1ts refated corporahons, or the
manager and trustee of an €quity trust), the names could be included in an annexure to the form. if the televant inferests of aigroup of persons.
are essentially simitar, they may be referred to throughout the form as a specifically named group if the- membership of each group,' with the
names and addresses of members is clearly set out in paragraph B of the form, ‘ :

See the definition of “associate” in section. 9.0f the Corporations Act 2001.

Sea the definition of “releyant.interest” in sections 808 and 8718{7) of the._Corpo;atiqns.Act 2001,

The viting shares of a company constitute one ¢lass unless d_i'v'id'ed into separate ¢lasses.
The person's votes divided by the total votes in the body corporate-or stheme muttiplied by 100.
tnclude detgils of;. g

(a) anyrélevant agreéement or other circuimgtances because of which the change in relevant interest occurred. if subsectmﬁ 6?18(4) applies,
a copy.of any dacument setting out the terms of any relevant agreement, and a statement by the person giving full and acturaté details of
.any dontfact, scheme of arrangemernit, must dccompany this form; together with & written statemant cerhfymg this- Contrcd schéme or
arrahgement; and ;

(b} anyqudlification of the power of a person to exercise, control the-exercise of, arinfluence the exercise of. the \.roung pewers ar é:Iia‘posaI of
the securities to which the relévant intergst refates (mdlcatang tlearly the particular sectrities ta which the quaiification’ applles)

See the definttion of “relevant agréemerit™ in section 9-of the Corporations Act 2001,
Details of tHie cdnsideration must include any and all bengfits, meney and other; that any person from whom arelevant mterest was vauared has,
or may, become entitled to receive in relation to that acduisition. Details must be included sven H the bengfitis conditiona! on ‘the: happening or
nat of o contingency. Details must be included:-of any benefit paid on hehalf of the substantial holder orits. assaciate in relat!on to the:
acqmsltions even ifihey are not paid directly fo the person from wiom the relevant interest was: acquired. :

If-the substantial holder is una_bie to determine the identity of the persen (eg: if the relevant interest arises because-of an opﬁb}}n) write "unknown’,

Give details, if appropriate, of the present association and any change ¥ that association since-the last substantial holding noﬁce.




‘This is Annexure A of 14 pages referred to in ASIC Form 604 {Notice of Change of
Interests of Substantial Holder} lodged by investment Administration Services Pty
itd. '

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of Investment:Administration Services Pty Ltd.

Don Sharp Dated: 16" December 2019
Non-Executive Director.




Managed Account Contract

will hold the investrmients on trust for you.

notice of those changes.

IMPORTANT INFORMATION

2. We may ¢change your investments at our discretion and you will not receive advance

EX You will nof be alile to exercise voting rights or decide whether to take advantage of
corporate actions such as voting, shara Buyhacks and rights Issues; we wifl go this for you.

The key differences between atquiring investments directly and through a mariaged discretionafy account service are:

1. ¥ou will not hold the legai titie to the investments. Instead, a professional custodian

PARTIES
This agreement is made between:
investment Administration Services Pty Limited

(ABN 86 109 199 108) of Suite 1, Level 5, 28 Margaret, Street
Sydney NSW 2000.("1AS"}, and

The party. whose name appears as the Client onthe App'lication'

Form (“Chient”).
BACKGROUND

a.  The Client wishes to usg the Managed Account Service
for the management, administratian and custody of the
Clignt’s Investmants.

b 1AS agrees to provide the Client with, and the Client agrees
and authorises IAS to provide the Managed Account
Service. 1S acts as bare trustee of the Managed Account
Service on behalf of the Cliant.

¢. 1AS haolds 3n Australian Financial Sic_}rvices Licence which

autharises the provision of managed discretionary account

services, including the power and authority fo act as
Custodian of the Chant’s investments,

“d.  |AS may appoint Sub- Custodians to perform the custadial
functions including holding the Client’s Investments.

1. AGREEMENT

a.  {AS agrees to provide the-Client with, and the Client agrees
and althorises the provision of the Managed Account
Service on the térms and conditions of this dgresment,

b. This agreement is.entered into upon acceptance of the
Application Forni by [AS.

c. 1AS may appoint any person to-perform any act or exercise
any discretian in'accardance with [AS powars, discretions
anid obligations under this agreement..

2. MANAGED ACCOUNT SERVICE ARD
INVESTRAENT PROGHAM

1AS shall:

a. rmanage, administer and, where required, hold custody
of the Client’s [nVEStments in accerdance with the '
Investment opnons recommended by the Finangial Adviser
{Investment Programj;

& vnstmant Admalrarion Services Fte Lrited, 2519

-y

= N

CRUGATIONS
3.1

appoint investment Managers-to manage the investment
Optons in accofdance with the investmentichjectives and
investmerit strategy as'set out in the'tnvestinent Options
Pocument; '
provide the Client and Financial Adviser wath a secure
log-in to the Website, which provides ona substanhaliy

continuoys basis, access 1o at least the fo!ldwmg

information:
i. the particulars of the transactions inthe Clignt's
Managed Account,
i. the particutars of and valuations of
Investiments;
income and expenses, including feesand. charges;
and the total value of the Chent's Managed
Account,
iv. Make avsiable to the Client and Fingnicial Adviser
on the Websité an Annual Tak Statement, Quarterly
and Annual Repofts {the annual report intiudes a
repart by a registered auditor in accordance with:
the Fequiremenits of the. Instrument)
raaintain systems and records at all times that c!early
distinguish.the Client’s Investrents from't je property of
any other as required by the Instrument;

i,

take all actions reasonably required to 1mplément ‘the

Custody Terms.aitd Conditions;
take siich action on behalf-of the Client in respect’ of

the Custody Terfns and Conditions as is feasonable in
order 1o exervise the rights under the Custidy Terims and
andmons

tn provrdmg the Mahaged Account Service, IAS; mwdertakes to:

.
b.

act henestly;
exercise the degree of care and d|l:gence that a reasonable
person would exercise 1f it was (i 1AS'S pos:tlon and be
rasponsible for the funcnons it has contracted to perform
under this.agreement;

act in the bestiinterests of the Chent, and |f there is.a
conflict of interests bebween the interests Df the Glient and
its-own mterests, give priority to the Cl|ent’s interests;

not to use information which is obtained thmugh
managing the Managed Account for the.C!_,gent fo gainan-
improper advantage for itself of any other persan or cause
detriment to the Client; i :

comply with:

Fage I




Mianpged Azcount Contract

1. the conditions of theInstrumeant that apply to 1A5,

ji. all répresentations contained in the FSG about how
TASwill provide the Managed Account Service,
‘unless otherwise agreed in writing with the.Chent,

iii. the Managed Account Contract, inchuding the
investniant-Options selécted by the Cliant {except
where the Clignt has agréed.in writing o a
variation)!

f.  maintain professional indemnity insurarice and insurance
covering.fraud by its officers and employesds that is
adequate having regard to the nature of the activities
carried out by IAS and in accordance with the Instrument,

12

|AS shafl hold such Heences and authorities as are necessary
to.lawfully perform its obhgahons under this agreement and
will- comply with the terms and conditions of such ficences and
authorities.

4. ALITHORISATION AND ATTORRKEY

4.1

The Client authorisgs.tAS to operate and mariagé the Managed
Account Service at IAS's discretion, including without lirmitation
the discretion to deal in Investments on behalf of the Client
without prior dpproval fromyor consultation with- the Client.

4.2

Without lifniting the generality of clause 4.1, the Client

authorises 1AS and thie Investment Marjagers:

a. todealininvestinents at their discretion, including.
by purchasing, sei!mg, subscribing Tor, applying for,
transferring, redeemmg or atherwise deahng with any
Investments apd to sign and execute ali forms, deeds,
transfers and other documents necessary for such
transactions;

b. togive Instructions on any interest, dividend or other
Income accruing inrespect 1o an tnvestment, including
:parttcmat:on in any dividend. remvestment plan relating to
an-Investment;

¢, attend or notattend any meating corvened #nd exercise or
not-exercise any right o benefit dttached to.or grahted to
the holder of an Investmenit (including, but notlimited to
voting.tights, pafticipation in private pladements or rights
issues, share purchase plans, Buy backs, takeover offers or
schemes of arrangements);, _

d. exercise or notexercise any aption held ar granted.

43

|AS and the Investment Managers must exercise discretion over
the Investrnents in.a manner consistent with the lnveslment
Option{s): selected by the Client in the. Application Earm or as
later notified to:1A5.

4.4

The Client authorises |AS:

a. to receive transaction confirmations and other infofmation
relating to-trarsactions in-the tnvestments from brokers,
issuers, Sub-Custodiahs, and other parties and receive-all

rommunications i respect to the Investinents from issuers,

or praduct prawiders; _
b. todischarge, gay, meelor pther wise setthe sl obligations
and liabilities in respect to or'in connection with

B irestment-Arivanistration Services Ay Limited, 7019

5.1

&, FINAMOIAL ADVIRER

62

investments; including payments of. mstalments reqUired in
tespect of annvestment;

¢. todischarge, pay, meet or otherwise settle aii obligations.
and liahiliges in respect o orin connectzon wsth the

~ Managed Account;”

d. onreceiptofa mthdrawal or Payment request from the
Client, to dispose of Investments atits discreétion, unless
instructed by the Client to the centrary. anditransfer the'
proceeds to a Nominated Bank Account;

e: onreceipt of a direct debit deposit request | from the Client,
to direct debit the Nominated Bank Account and credit the
funds to the Client’s Managed Accountto bé invested in
accordance with investment Option(sy nommated by the
Client; :

f.  toundertake any transaction iAS conSiders r ecessary to
protert the Client’s or 1AS's own interests; and

g dosuchthings as 1AS considers necessary of prudent i
order to give effect to this agreement, to-cdmply with any
‘obligation {statutor\f contractual or etherwme} imposed.
upon lAS orthe glient by regulation and to: deal with-and
teport to the recuiators and the Client’s: other agents and
representatives. ;

4.5
The Client irrevocably appoints, forthe duration:of this
ag_ree"ment,_ {AS:and any otfiér persan appointed by 1AS,
severally to be the attorney of the Client and td execute-all
documents and to do all things as may berequifed for the full

exercise of all orany of the powers, discretions and obligations

conferred on 1AS and its rights under this agreement without
any reference to or consent from the Client, 1AS may cansider
expedient in cannection with the exercise of such: powers,
discretions and ohligations. '

5. CUSTOLY

The Client appoints 185 ta provlde custodial ser\nces, where
needed, for the Investments in the Managed Account Service,
ot the terms set out in Schedule: 1, Custody Ter‘ms and.
Conditions..

5.2
The Client-agraes that 1AS may appoint a Sub-Custodian:or
Sub-Custodians to hold the investments of the Mahaged

Account Service and has appointed the sub_;cusggd;an_{g}

namiéd in Schedule 2, Sub-custodians. £xcept injexceptional
circumstances, 1AS wiil prowde the Client with written notice

of the identity of and rontact details of, any person it engages
2s a Sub-custodian before the Investments. are held Ly that
-PETSON.

6.1
During the term of this.contract the Client mustf;be a Client of a
Financial Adviseracceptablé to IAS,

The Client agrees that the Financial Adviser:

a.. may act oo the Client's behalf pursuant to th|s agreement,
mr1udmg ta give- instructions to IAS in re!atn:m to the
Client’s Managed Account;

b. may feceive information and reports on the Cl:ent 's hehalf,

Faga 3.
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the Financial Adviser is responsible for the provision.of the
information and reports to the Client by mail, if required by
the Instrument or requested by the Client:

6.3

The Clieht authotises the Financial Adviser to provide

instructions ta [AS in respect to the Client’s Mahiaged Account,

including instructions refating Lo

a. investmients, inchiding changing |hvestment Options;

b. withdrawals from the Client’s Managed Account for

payment to the Client's nominated Bank Account;

payments;and

d.  amendment.of Client and Managed Account details,
excluding the Client's Nominated Bank Actountis).

o

6.4

The Client mustnotify 1AS in writing as sgon as peacticable

if the Clienttermiinates the relationship with their Financial
Adviser arid provide details of the pérsori appointed to replace
tha Financial Adviser

FOINVESTMENT OPTHONS

71

The Client must neminate the Investment Gptions under
which the Client's Managed Account s to.be managed on the’
Application Form or as cjt_he;'wise reguired by 1AS, '

7.2

IAS.will do all _thir_.lgs reasanably necessary to ensure the
investment Managers manage the investments in accordance
viith the Investment (Options selected.

7.3

IAS and the investrmierit Managers may be unable fo comply
with, or may determing not to.comply-with, the requiremerts
of an Investment Gption in a-frekly manner or not at all.

in such.a case, 1AS miy seek to amend or terminate the
Investment Optien and will notify the Client and the Financial
Adviser of the amendment or degision to terminate.

7.4

Inthe event that anInvestment Manager-becomes incapable of
managing the nvestrnent aptien 4nd a reéplacement fnvestment
Manager is not appointed, the Client must naminate an
alternative fnvestment Option,

B MANSGEWENT OFT
81 _
{ash, Securities and ather Financial Products cantributed by
the Client will be credited to the Client’s Managed Account.

ME Ancount

8.2

Where orders for Securities or other Financial Products by

IAS or the Investment Managers on. “behalf of a nitmber of
Chents {Jncludmg the Client) are executed at differihg prices
{composite transactions) the price for the relevant Securities
-oFFinancidl Products to be allacated to the Client shall bé the
average of the prices at whichi the composite transactions were
completed,

EF irvestiment Admimsteption Servess Ply Limated, J01%

8.3

The Client acknowledges that the lnvestiients in *the Ci|Ent s
Managed Accounit may vary. from the mvestment& af other
Mdhaged Accounts maﬂaged under tha same Investment
Option as s result of tming differences, amountsgnvestgd ar
other reasons. : '

L HRTRUITIONS
9‘1
The Client and the Financial Adviser may give. Instrucuons
to 1AS in relation to the Client’s Managed Account using-the
Wehbsite, in writing of in the manner and form. advased hy (A3
from time to.time.

9 2 i's :
ifthe Clientor Financial Adviser provide 1AS Wlth an emall
address {for the Client or Financial adviser), the Chent
authorises |AS to send confirmations.or other correspondenca
electronically to that address unless and Until thq Client or
Financial Adviser varies those Instructions in wrn;mg

.'E

9.3
if the Client or Financial Adviser provide FAS W|th a mctnle
telephone number {forthe Client ¢f Financial Advrser

the Clierit authorises IAS to send confirmations'or other
correspondence electronically by SMS to that nu?‘nber
unless.dnd untit the Client-or Financial Advisers var:es those
Enstructions in writing.

9.4
The Client acknowledges that 145 is entitled to ar.t upon an
Instruétion which 1AS considers in good fa|th to be genuine and
fhat 1AS is not reguired to make any enguiries _1n"' elation to
such Instruction.

9.5 3
An Instruction must cantain all the. mformatien mqwred by

1A% and 1AS is ot c:bhged to act on the. Instructian to-the
extent that |AS reasonably considers the Instruction. unciear or
ambiguous or in conflict with any Regulation or th:s agreement
in which case 1AS will notify the Client or. Fmanmai Adviser'in
that regard,

9.6

Without limiting any other. provision of this agreement andto

the extent parmitted by law, 1A5 will not be lia bIe for Eosses and

liabilities of any kind arising from:

3. incotrect Instructions submitted by the Hnanua] Adviser

on the Client’s behalf; i
. Instructions not submitted in a Hmely manner; or

¢, any delayin implementing the [nstructions as a result of
1AS not being-able to or prevented fora per;od of time
fram implementing the Instructions; i

9.7
The Client refeases, discharges and indemnifies lAS frorm and
against alt losses, actions, liabilities, claims, demands and

-procepdmgs arising from the Client's appomtment of a Financial

Adviser and all-acts, omissiefis, matters and-things dene or not
done or purported to bé tone by the Financial Adviser even if

nat authorised by the Client. Neither the Client rtor any persar

claiming through the Client will have any claim grright against
1AS irt relation to-any act, arvission, matters andthings done or

Fage4
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nat done.or purporied to bé done by the Finarictal Adviser of
any person purporting to be the Financial Adviser exceptin the
case where 183 knows or ought reasonably to know that the
person is not the Financial Adviser.

10, CHent ACKNOWLEDIEEMERNTS

0.1

The Chent acknowledges and agrees;

a. the Financial Adviser'in providing Personal advice to the
LClient in refation to the Managed Account Service and the
investment Options (& actmg as an External MDA Adviser
and is not acting as an.agent of IAS; and_

b. the provision of the Managad Account Service to the Client
undérthis agreement has not,.and will not, constitute the
pravision-of Personal Advice by [AS orany of its agents to
the Client.

c.  toexecute-any document necessary to carry putany
transaction required under this agreement or to. provide
any mforma_t]on required by any regulator;

d. the contents of the Investment Options Document or any
other document is not to be taken asa representation by
IAS or the Investment Managers as to investment return-or
future performance ofany fnvestment Option;

g. IASand the investment Managérs de not assure, guarantee
or represent to the Client any pa'rtic'ufa'r tnviestment
performance will be achieved by an investment Option or
the repayment of capital contributed by the Client;

. IAS and the Investment Managers will not be responsible
for-any loss ar liability incurred by the Client if IAS or the
Investment Managers act or refrain from acting within the
terms of the discretion authorised by the Client, or if any
tlealing or proposed déaling is internipted, unable to be
completed orunablg to take place due to failure of any
computer, telephadne or ather electronit service or any
other third party act or omission;

g. unless stated otherwise ity the Investment Cptions
dorument, tAS, the fnvestment Managers and the Sub-
Custodian(s) are not ohiiged 1o exercise any right or benefit
attached to or granted to-the Investients {including,
but nét limited-to voting rights, participation in rights
issugs, share purchase plans, buy backs, takeover offers or
schemes of arrangements) and will not be liable for failure
or delay in exercising any of those rights oo hehalf of the
Client; h ' '

h. income earned in the Managed Account Sarvice may be
:rregu1a_r and income éarned outside of Australia may be
sgbjec't_'tc: tax laws applying in those jurisdictions, including
the obligation on the payer ta withhold tax or to disclose’
inforrmation to tax ar other authorifies;

. 1AS may be required to withhald tax from ihcormie received
an-Investiments, iicluding where the Client is a non-
resident for taxation purposes;

j. actions taken by IAS or the Invesiment Managers.in
managing the livestirients of the Managed Account may
give rise to capital gains orincome tax hab:lrtles pelther
|AS nor the Investment lManagers will ta_ke aecountef the
Client’s specific tax position in making decisions;

k. Subjéctto lause 3.1(c} and clause 14.1, 1AS wiil not be.
responsitj_le-for'any'lia_b':ii"ty incurred.in relation to taxation
of any Investment, payment, dealing or right associated
with aty lewestmant or the Managed Accourt, inclidding
any fine, penalty or interest charge;

. Subject to clause 3.1{bj, that in exercising.their discietions,

Vs Serviaiss Py Limised, 2018

i |rvastorest Administa

145 and the Investment Managers might exgt}se the Client

to a range of risksincluding risk asspciated with eha@nge_s
in geonomic cycles, interest rates, investor sEa_ntirneht and
political, social, technological and legal fa'_ctofrs as well
as changes iny a company’s management or its busiriesa
environment which may affect value of the (.i:ent 5!
Managed Account and the income. which the Citent
receives from Investments, The risks: mclude but are not
{imited to-the risks outlined in the Statement of Advice, the
Investments Options Document and the. FSGhand

m.. subject to clause 3.1(c), IAS, the mvestment_’: anagersora
director, secretary, representative, emplayee or consultant
of IAS orthe Investment Managers, may be 3 _pa_rtyfco a
transaction inan investment.or simillar Invesf‘,:tment'ga:t-_or
near the time of the transaction for the Clishtand may
take an opposite p‘o'sition._or one which is contrary to or
different from. the transaction for the Client '

11, REPRESENTATIO
111 B
Each party represents. and warrahts to the otherthat
a. itis an individual or a validly existing legal ent:ty with
power and duihority to énter into and perfcrm its
‘pbligations: under this agreement, mciudmg the Schedules;
b. this agreement, inchuding the Schedules, is.its legal and
vahid cbligation;
¢ itisnot underany legal impediment or othe; impairment
which makes, or cotld make, the provisionsiof this.
agreemint void, voidable or unenforceablé;
d, this agfeemient, including the Schedules, ani does not
viglate any obligation by which it is bound, whether ariging
by statute, contract, operation of law or otherwme

BE AND WARRANTE

1.2

|AS represants and warrants that:

a.  itwill duly and punctually perform the obligations under
this agreement, includingthe Schedules, ang will. notify
the Chent of any material breach of this. agreement when
reasonakly practicable;

b. it will not take orgrant a charge and, mortgage iien or
other encumbrance over the lnvestments except as arises
by aperahon of law, .as permttted under the Scheduies or
'm accordance with.the Client’s written Instmctmn

11.3
The Clierit wdrrants-and represents to 1AS that:

a, the Client is not insolvent, Under any form of externai

administration nor hag the Client’ agreed to f
~ settlernent assignment orcompromise with:its credsters,
b.  the Client has disclosed all relevant mformation o jAS 1o
allow it to perform its duties under this agreement
¢ allof the statements made by the Clientin the App[lcatlon
Form and all information prov;ded in COnneCtIDﬂ with it are
true and correct and not misleading or deceptwe andthat
tASand the Sub- Custodlan{s} are engtled tairely on them,
and
d:  the Client has carefully considered the advamages and
disadvantages of entering inta this agreement and
has conciuded that the Managed Account Serwce and
dsbcretmnaw trading of investrifants pursuant to thls
agreement is suitabld forthe Clent. : :
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11.4

If the Client is twa-or more parties, the Client warmnts and

agrees:

a. -arepresentation, undertaking, warranty of indeminity
made by the parties is made by each and any one-of them;

b. A5 shall be entitled to rely on.an Instruction frem ahy one
of them as if given by-allof them; and

[ _iia'bility of thase parfies.urider this agreement shiall bie-a
joint liahility of all of ther and a several liabifity of each of
them..

”&

11.5
if the Client is a trustee, the Client warrants that

a, the trust has been duly constituted and is validly existing in

compliance with applicable laws;

b. the trust dead gives it power to catry on alt of the business:

activities how conducted by it and toenter ifita and
comply withits obligations urider, and te carry on the
transactions contemplated by this agfegmerit;

¢. -allnecessary resolutions have beert duly passed and
all conssnts have béen obtained and all other matters.
have heen attended toas reguired for thé entry irito,
observance and performance by it of its obligations under
this agreement;

&, eachof its obligations undér, and the transactions
contemplated by this agreement constitutes binding
ohligations, and is enforceable against it and the trust’s
properfiy;

&, nothing done under this agreement ar any Instructions
given by the Client is of will be a breach of any trust;

£ that the assets-of the rélevant trust are, and at alt refevant
times will be, sufficient and availatile to the trustee in that
capacity to discharge the (lient’s obligations and liabilities
under this agreement; and

g. it has an unrestricted right to be fully |ndemniﬁed out of
the trust’s property in raspect of any losses ar liabifities
incurred by it as trustee and the trust’s-property is
sufficient to satisfy that right of mdemmty

11.6

The Client warrants that all investinents offered by the Client
for inclusion under this agreement or aceuired as a resuit

of entering: into thiz-agreemenit are free of any charge, lien
preficumbrance and that'it will not permit any fien, charge
oriencumbrance te be created without the specific prior
agreement of IAS in writihg. Further 1AS and the investment:
Managers shall be entitled 1o ignore-any netice of a lien,.
charge, or éncumbrance unless 1AS has specifically agreed in
writing to such a charge being registered over the Investiments,

11,7

Clause 11.6 does nat apply.to-any Investment Option under
which a fien, charge-or encumbrance are features of the
investment option approved by 145

11.8

Each warranty by the Client in this clause or elsewhere in this
agreement is deeinad to be repeated on each day that this
-agreement subsists.

1 jrvestmeant Admintitralian Sereons Fry Lenited, 251%

FEES AND CHARGES
12 1
The Cltent aprees that the Feges sef out inthe; IASs Fmanczal
Service Guide are the fees and ¢harges.that tAS |5 entitied to
charge under this agreemeant, and dgrées 1o _pay_:' r-reimburse
1AS.out of the Managed Account all Fees to.the extent they are
properly ificurred in pmwdmg the Managed AccciunL Serwce
12.2 :‘
The Client'is responsible for all taxes, stamp duty:or :
government charges iy relation to any dealing in lnvestments
and must pay of reimburse JAS for any Taxes, s_;tamp duty of
governrent.charges {othér thari in fespect of the generdl
income tax-on 1AS) which they or either of themincur or inicurs.

i

12.3 i :
The'Client authorises the.deduction of Fées fron‘i the Chent s
Maraged Account. [AS at jts discretion may apply any credits
or payments to thé Client’s Mapaged Account. or‘other recelpts
from'the Clienf or delt any'lnvestrnents mthout nohce to the
Client, in payrhent of these amoufts.

12.4. :
Fees inturred Gn.transactions in Investriients |mplemer1ted
in.aggregate with transactions for other Clients, ;nrludmg
brokeragé, stamp duty, cammission, entry fees. ar othercharges
may be debited tothe Clienton a proirata basts br in such
otherway as shall be determined by IAS. E

12.5
If Fees deducted under this agreement are; the ¢ nsideration
for a supply for which 14S Is liable to GST, the. Cllent must pay

to 1AS an amount inclusive-of GST. in the event ofany change

in GST Law orithair 1r‘terpretahon whlch affects the rate of GST
payable, the Fees deducted from the Clienit’s Managed Account
may be varied or adjusted to reflect such changés without the
Client’s tonsent and without any notice pefiod. |

12.6
Where JAS is entitled to and receives an input ta‘x credlt under
GST Law, the whole or pa:t of the: input tax credi__t may be used:
to.offset the Fees, charges apd:¢osts. deducted fiom the Chént’s
Managed Account at the distretion of IAS;

12,7
[AS imiay vary the Fees and charges atits dlscrebon by giving not
less than 20 Business days written notice tq_the_thent except

where'clause 12.5.applies,

13 WEBSITE
131
The Chient agrees:

a. 10 keep details.of the Clierit's {og-in and password secure

afid not provide access to the Managed Accbunt to
anather person unléss that person is author:sed toiuse. the
Managed. Account;.

b.. notify |AS !mmedrateiy if any unauthonsed accesa s
tdentified; and

£, notto raverse engineer, change; copy. or da;@nage‘ any data,

codé or software associated with the Webslte.
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13.2

While 1AS will undertake all reasonable endeavours to ensure

that theWebsite remains functional at all imes during the

term of this agreement, it accepts no responsibifity for foss of
funchunahty, systenis outages o siow response Hmes frorn
time to time and the Client releasesand discharges iAS from
all clairms; demaknds, gctions, responsibility and Hability for any
stch Toss of functionality, systes outages and slow respotise
times.

14, LIMITATION OF AND HDERMIMITY

14,1 _

Subject to clause 14,7, 1AS-will compensate the Client for

any loss or damage raused by any.act or omission of 1AS, the

investient Managers, the Sub-Custodian and any agent oF

other persah engaged by 1AS or-a persen acting an its bahalf in
connection with the Managed Account Service as if their acts
and omissions were the acts er omissions. of IAS other than;

& acts or omissions of the Financial Adviser;

b, dcts.or amissians by 1AS, the investrment Managers the
Sub-Custodian and any agent or other persan engaged by
1AS in reliance on the authermcrty of any Instructions, the
authenticity of any documerit or the infarmation, opirion
oradvice ef any data service provider, any Sub-Custodian,
solicitor, accountant, valuerof other expert engagéd by 1AS
provided IAS has exercised reasonable diligence and has
no reasgn to believe the relevant material is not adthentic,
the Instructions.have not been authorised. af the axpert
daes not have the relevant expertise; or

¢ events or circumstancas beyand the reasonable control.
of IAS, the westrent Managers, the Sub-Custodian and:
any agent of ather person engaged by IAS inciuding the
failure or disruption of any telephone, computer system or
software, disruption of normal procedures and practices of
any securities rarket, acts of war or terrorism, acts of god
of similar gvents or acts where the fliability could not have
been avoided by the exercise of reasonable diligence.

14.2 _
However, IAS's liabHity inder this clausé 14 shall be réduced

profiattionately to represent the share of responsibility that the

Chent of any other persan has for the loss of damage, thjury,
death, claim, demand, atton, suit, proceeading, cost or ekpense
.aceording to the extent to which the act or emissivn of the '
Client or any other person caused or contributed to the toss or
damage,

15, TERMIMATION

15.1

This agreement commentes-on the data IAS accepts the
Ciient S AplecaUOn Forni and continudes until tarminated i
accordance with this clause.

15.2

The Chient may terminate this agreement by giving 1AS 2
Rusinesi dais writien notice of tetmination. 1AS may terminate
this agreement by giving the Client 10 Business days written
notice of termination.

#1 investmient Admiistratian Services Pty Liended, 2013

15.3

IAS may tarfirate this agreament immedlatety |F

a. the Cliant is in default-of an obligation und Fihis
agreement and.has failed to rectifyit Wlthm ‘Business
days following notice of the breach by IAS; ar :

b, the Client enters bankruptey or any other :nSOIvencv
arrangerhient or agreement with creditors; ar

¢. -the Client terminates its relationship with the:r Financial
Adviser and has not appainted a rep!aceme tF|nanc!a!
Adviser Withm 14 days. - :

15.4 i :

The agreemeant will be terminated |mmed|ateiy 1 FiAS:

a. ceases to hold an AFSL autharising it to. prowde the
-Managed Account Service ©r receivas 3 ncm i Frc)m ASIC
“that it cannot rely on the exemption contained in {he

tnstrument; or E

b. enters administration, liquidation er bemmPs mso!\rent or

is wound up. :

15.5

On termination: of this agreement;

a, IAS will not exercise any discretion’in refatlcm to the
Client’s Managed-Account, othet than to coinp]ete
transactions in the Client’s Managed Account tommenced
priosto recelpt of riotice of termination; :'

b. anyobl tgancn to pay Fees remains binding onthe Chent
and any Fees accried but not pad |mmedlaneiy before
termination will- become payab[e ;

c. if the Client has provided reasohable and: adequate
Instrictions, 1AS will endedvour to |mptement thpse-
Ihft'r'uctiohs and transfer the ihvestihentsdnaccordance
with thosa instructions within 20 Business Qays after
termination; and

d:  if the Chient does not provide réasonable. and adequate
Instructions, IAS will Use réasohable endea\,{purs o
realise the Investments and deposit the pro:iteeds irithe.
Nerminated Bank Account within 20- Busmess days after
termination;

&. 1A% need not transfer the Investmeénts.or deposnt the
proceeds of lnvestmerits realised to the Nominated Bank
Atcountuntil it has been paid all outstanding Fees and
recéived payment for all liabilities which exist or.are
reasonably foreseeable.

15.6
The Client acknowledges that there may be detays in
transferrmg of realising the |hvestments. i

15.7
The casts of transferring the Investments uriderithis clause are
1o be borae hy the Client, unless the agreémentiis:terminated
under clalse 15.4;

15.8
Teemination and rotice of t_ermi'na_tion will notp éj__u__c'ﬁ__c__e any

rights.ar obligations which_ha\re-accrued_to a party orany claim
which a party may have against the other.

15.9
PAS will maintain a written.policy describing theisteps we will’
take on termination of the MDA contract to ensure that the:
investrents are dealt with in accordange with ;}ause 155,
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The Cilent may request a.copy of this policy, which must he
provided by |AS at no charge.

15, PRIVALY ANMD CONFIDENTIALIT

16.1

A5 and its officers and employees will comply with all
legislation, principles, industry codes and policies relating to
the collection, use, disclosure, storage or granting of access
rights to the Personal information including, but not limited
10, the Privacy Act 1988 {cth) and fts privacy policy and wil
endeavour to ensure that its agents duly comply.

16.2

The Client acknowledges: and agrees to the collegtion, use and-

disclosure of pefsofial information to enable the provision of

services to the Clierit under this agreement and compliance
with législative obligations, This imay include the following
parties:

A, the Financial Adviser, perspns actingon the Chent's behalf
ot any other party the Client or Financial Adviser has.
authorised the provision of personal informatian to;

b. ex-_tema[ service providers, including Sub-Custodians,
reg‘i_s_tries, payment or securities clearing houses, matling
houses, valuers, lawyers, accountancy firms and printers;
or '

¢ the regulators, when and to the extent required by Law or
the Market Rules.

16.3

Except-as required by law or as is necessary for the
performance of its obiigations. under this agreement by its
officers and agents a party must not, and must ensure that its
officers, employees and agéents do not, directly or indireétly
disclose te any other person (other than the other parties)

of use or permit to be disclosed or used for any purpase
other than a purpdse contempiated by this agresment or

as a cofisefuence of any diréction given pussuant to this
agreement, any of the Confidential Information,

17, REGULATION

17.1

The Client agrees that all transactions made or in connection
with the Managed Account Service will be subjest to

Regulation. To the exterit that any provision.in this agreement is
inconsistent with the Re’g__u[am’oh; the R'eg_ulat[oh will prevail,

17.2

The Clignt agrees that, if 1AS forms the opinion that holding

one of more assets as part of the Client's Investments within

thie Managed Account Service may cause IAS or a related body
corperate to breach a regulation, then:

2. 1AS may, at its discretion, notify the Financial Adviser and/
or the Client that the relevant asset{s} will no longer be
held. by 1AS or 2 refated bady corporate as part.of the
Managed Account Service;

b, any asset{s)notified to the Financial Adviser and/or the
Client purswant to clause 17.2{a) will not form part of the
Client’s investments ot be held through the Managed
Account Service from the date of the notification;

c. IAS.may take suchaction as it considers reasonably

' hecessary to avoid breaching the regutetion, including but
notlimited t6 transferring the relevant asset{s) to-or at the

& invegiment Admioiorabnn Senares Fre d imited, 2015
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‘issued under section 9138 of the Act.

-direction-of the Client; : ;
d.  ndtwithstahding clauses 17.2(2) and (b), IAS:ora related
body corparate may hold and/or. admlmster ‘the refevant
asset{s) incidefitally to the Managed, An:count Serwce as
directed by the Financial Adviser and/or the Chent;: iand
g the Cilent and the Financidl Adviser each reIEase and
indemnify 1AS and its officers, employees- anﬂ reldled body
-carporatés from any liability associated wﬁhi:- :

i. the transfer of any asset(s}; and 4 :

i the holding.and/or management afthe asset{s)
ceasing to complywith the lnvestment Program or
the terms of this agreement, pursuan ta thrs clause
17.2,

I8, AMENDMENT AND CHAMGES

IAS shall be entitled to-amend this agreement, mciu_dihg'the
Schedules, from time fo time by notice to the Clight and the
Financial Adviser in writing-and any amendmerit shail take
effect 10 Business Days after the date of the amendment
IAS may from time to time change the !nvestmeﬁt Options. it
pravides ander the Managed Account Service and wiil notify
the Client and the Financial Adviser of the char1ges

i
|

19, ASRUGNMENT

The Client cannotassigrvits rights under this ag_r%_ement
without the written consent of JAS, IAS may assién its rights.
ander this agreement and shall give the Client 2{3 Business Days
riotice inwriting of its intention to do sa.

2 INVALIDNTY

1 one of mure of the provisions of this agreement i$ for any
reason - ihwalid or unenforceable, the remaining prowszons of
this agreement rémain In full effect &s it each party had signed
this agréerment without the invalid provisions.

71, GOVERNING LAW

This agreentent will be Boverned by and constru*;ed i
accordante with the laws of New South Wales, and the:parties

submit to the nen-exchisive’ Jur|sdlchon of the Courts. of New

South Wales,

22, DEFINITIONG AND §%§?£ﬁ?ﬁ£?ﬁ7§f§i‘?§

the following words have these meanings in thisiagreement:
Act means the-Corporations. Act 2001 (Cth)

Australian Financial Services Licence {of AFSL}_':fneans- alicence

AFS Licenses méans a holder.of an aystralian Fipancial Services

Licence:

Appiication Form meaps the form by which a person applies to

becoime a Chient of the Managed Account Service.

ASIC means the Australian Securities and lnvesﬁfm‘e'nts'_
‘Commissien or ahy of ifs successors. :
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Authorised Representative has the same meaning as.in the
act,

Business Day medns a day that is not Saturday, Sunday, a public

holidéy ora bank.ho'[idey_ i New Sauth Wales,

Confidential Information means:the terms of this agieament
and-any information of a confidential or proprietary nature
‘provided by a party to the others regarding itself and its
assaciates, inc uding information regarding s business,
finaricial affairs, customers, sperations, systems, assets or
otherwise, and whether provided orally, electronically orin
writihg, but does not inélude informiatiorn already inthe public
domain {not due to 4 breach by.a party to this dause).

Custody Terms.ang Conditions inean the terms and conditions:

in Schiedule T of this agreement, as amended or replaced from:
firme totdme.

External MDA Adviser has the same medning as inthe
Instriment.

Fees means the fees, charges.and costs described In 1AS
Financia! Servites Guide,

Financial Adviser has the. meaning given in clause 6.1
Financial Product has.the same meaning as.it has i the act.
GST ar goods.and services Tax has the meaning given to'that
term under GST Law.

Financial Product has the same meaning as it has i the Act,

GST or Goods & Services Tax has the meaning given to that
term under GST LAWL

Instruction means dry instruction given by the Client or
Financial Adviser to 1A% in accordance with clause 9 of this
agreement.

Instrument means ASIC corporatigns:{Managed Discretionary
Account Services) Instrument 2016/968 and any Legislative
instrument that amends or replaces it.

Investment Manager means .an_AFS_'_Li_eenSe_e appointed by 1AS
as investment manager to. pravide investment management
services for-an Investment option.

Investment Option means a strategy forinvesting the Client’s
assets which has been speci'ﬁed i a Statament of Advice '
and-wh{_c_h is more-fully described jn an Jnvestment Options
Document prepared by 1AS.

Investment Options Document means the dacument
describiing the Investitient options issued by 1AS,

Investments meah afy investmients including cash, Securities
-and any other Financlal Product forming part of the Client's
Managed Account together with any proceeds; earnings;
bonuses or profits derived from such investiments,

Managed Account Service means the services provided ynder
£His contract,

i Ivestient Adnnstration Sarcces Py Limted, 2059

isnot inténded to apphy.

Nominated Bank Account means an Agcourit ati an Australian
financial.institution.that the Client has nommated in the
Application Form:or otherwise in writing:

Personal Advice has the same meaningas given?to it i'néthe-Ar_t,

Regulation means all laws applying te the servicés provided
under this agreement including, without: Jimit'ati%'m‘ the Act and
the lastiument and ail regulations and reguiatoq policy which
relate to those enactments, 5

Regulator means any competent regulator of ﬁrianc‘fai §ervi'ces_
markets and inciudes the ASIC; Australian Taxaticm Ofﬁce and
the Austraiian Transaction Reports and Analysis Centre

Securities have the same miganing as in the Act "q'n'd inc!_ude
shares.and interests in managed investmemschémes.

SMS means Short. Message Service as provided t\r mobile
telephony carriers. :

Statemant of Advice means a statement of adwr:e prepared
in accardance with-Section 9463 of the Act by the Fmancral
Adviser for the Ulient in-respect to the Managed:Account
Service.

Sub-Custadian means any sub-custodian named"'ih'Schedule
2 and includes-any other sub-custodian appomted by the
custodiar.

Trustee means Investment Administration 'Serviée's Pty Limited
{ABN 84 954 299035} acting in the capacity.of the trustee of
the Managed Account Service under GST Law.

Website means the gn-ling portal dnd Functmnahty provided. by,
1AS. 2

22.2 Interpretation
Headings are used forcorvenience only and do pot afféct
interpretation. The followirig rules.also apply in interpratifig this
agreémerit, except where the context makes it clear that a rute

Aveferenceta:

a. legislation {mc]udmg subordinate FengJahonﬁ isto that
legislatiory as amended, re-enacted or rep[a;ed and_
includes any subordinate legisiation issued 5nder it;

b. -astandard, document or agreement ora prowsmn ofa

document or agreement, is to that document, agreement
or pravision ag amended, ‘supplemeénted, repiaced of
novated;

<. apersorrincludes any type of entity or body of PErsons,
whether or not it is incorporated or has a separate legal
identity, and:any executor; administrator or, successor in
law of-the person; i

d. anything {incfuding a right, obligation or cenc
gach part of it;

e, asingllar word includes the-plural, and vite_\_ ersa;’

f. a3 word which suggests one gender inc!udes* he other
genders and neuter;

g, Hawordis defined, another part ofspeech has 2
eor:espﬂndrng meamng, i

h. the words “agreement” and “deed” mcludegan undertakmg
or-other binding arrarigement or understandmg, whether

i) includes.
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of net in writing.

i, information meéans Information of any kind in any form or
medium, whether formalor inforial, writter or uhwritten,
for examiplé, computer software or programs, concepts,
data, drawings, ideas, knowledge, procedutes, source
«codes or object codes, techndlogy or trade secrets;

. theuse af the word “including” in a provision g5 an
infroduction 103 list of things doees not limit that provision
ta that list or to things of a sinsilar nature; and”

k. .unless:otherwise specified, a reéferenceto cash, doflars or %

is 10 the lawful currency of Australia.

SUHMEDLUILE 1
CUSTODRY TERMS AND CONDITIONS

This Schedule-sets-out the obligations, rights and liabilities of
the parties relating to the provision of the custodial services,

LINTEHPRETATHIN

1.3 Gafinitions

The following words have these meanings in this Schedule
unless the contrary intention appears:

Approved Method inrelation'to P’roper'iris'truction

meahs communication in writing, or such other. means of
Eommunication as may e agreed by both parbes fromtime to
timé,

ASIC Policy means ASIC Regulatory Guide 179: Managed
Discretionary Account Services and ASIC Corporations
{Managed Discretionary Account Sekvices) instrument
2016/968, as revised or arended from tmeto ime.

Authorised Person means-an authorised officer of thg
custodian, as amended frorm-time to time and notified to any
Sub-Cystodidn,

Assats means at any time the assats that Have been transferred
or delivered by the Custodian or at the Custodian’s direction to
a-Sub-Custodiarin respect of the Managed Account Service,
together-with any proceeds, earnings, bonuses or profits
derived from such assets, but not including any assets that
have been transferred or delvered to the Custadian or at the
Custedian’s direction {including applied in dccordance with

this Schiedule or in satisfying any indeminity in favour of the
Custodian or a Sub-Custodiany,

Assaciate means a person or body cdrporate thatis.an
associate of another-person by application of Part 1.2, division
2 of the Corporations Act 2001 {cthy).

Bank Account means an Account with an authorised deposit
taking Institution as-defined in the Banking Act 1959 {cth)
{which maybe associated with any Sub- Custadian appointed
pursuant tg this Sthedule), in which cash comprising the Assets
are held, ar in the case of Assets held outside Australia, an
Account held by a Sub- Custodian with a financial institution’
licensed. to accept deposits in thatJunsdlchon in wh:ch cash
compnsmg._the Assets are held,

Client means the party whosename appears as the Chent on
the Application Form.

B irrestment Adruristratian fervices Sy Lrednd S

Corpotrate Notice means a natice, report, or anribu'ncefnént
issued in respedt of an Assel and which requares Hlscrenonary
action, - ;

Costs means all out of packet costs and: expenses m_cur_'r_ed'- n
providing the services under this Schedule, £ i

Custodian means Investment Admihistration Ser;uices Pt\a‘
Limjted ABN 86 109 199 108 acting as custodiani under-‘:chi's_'
Schedule.

Insolvency Event means, in respectof a pérsan,; an'y of the

following:

a, thé person.is taken-or must be presuméad to bi? insglvent or
unabie to pay its debits under any apphcabte Iegaslahon

b. an application or order is- made for the wmdlng upior
dissoiution of thiig person gr a resolution is passed orany
steps are taken to pass a resolution for the wmdmg up.ar
dissaiution of the person;

€. anadministrator, prows:onai figuidator, ||qupdator or
person Having a simifar er analogous function under the-
laws of any relevant jurisdiction is appomted in respect
of the persan or any actionis faken to appomt any
such person and the action is not stayed; withdrawn or
dismissed within seven days;

d. -areceiver or recefver and manager is appomted in respect.
of any property of the person; or

e. -the pefson enters into an arrangement {incliding & scheme
of arrangement or deed of company arrangement),
<omposition orcompromiise with, or-assigniment for the -
benefit of, all or any class of the person’s creditors. oF
merbérs ar a. moratorium nvolving any of them.

Internal Costs means the Custodian's and-_Sub’—Cﬁlstodians-
redsonable internal or administrative costs which may include
anallocation.of overhead costs.

Loss means any loss, damage; ltability, cost or expense suffered

or incurred by.a person and ingludes: :

a. costs {including Internal costsyincurred in- connecuon with
any claim or praceeding or in connection with action taken
by the person to protect itself against any 1055 damage
liability, cost or expense; and

b. lesal costs on a solicitor and own Client basis.

Managed Account Contract means the agreemé’nt ‘of which
this is a Schedule which goveins the terins on which the
Managad Account Service is provided to the Cl|ent

Personal infarmation mieans information.or-an opmaan
{including information oran opinion forming part ‘of §

database), whether true ar not, and whether recorded in

a material form or not zbout an individual whose identity

is @pparerit; of can reasonably be ascertained, from the
informiation ar opinien which'is received by the custod:an or-
its employees, agents, consultants or subcontractors from any
source.

Proper-Authaority means in relation to an Approved Method
the signature, purported signature or other meaps of
identification of the-authorised Person or authorised Persans
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authorised to give a Proper Instruction by that Approved
Method.

Proper Instruction means an instruction o séttte af acqiiisition
or clisp'osal of an Asset, or'te deliver an-assét or for any other
purposes under this Schedule {(including responding te a
corporate notice} which purports to Have been given by an
Approved Method with Proper Authority. '

Securities Account means an accdunt held with a Securities
System-in which securities comprising the Assets are held.

Securities System means any doraestic or foreign dépositary
or clearing or ssttlement system or other systern or registry for
holding Assets.

Standards means the Australian Auditing Standards issued by
thie Australian Actounting Research Foundation.

sub-Custodian means a'ny_sub~Ct15_todi_an narned in Schedule
2 and includes any othet sub-Custodian appoirited by the
Custodian as pefrmitted by this Schedule (but does.not include
any Securities System).

1.7 interpratstion

terms defined in the Managed Account Contract and used

in-thiis Schedule hava the same meaning in this:Schedule

as they have in'the contract urless expressly otherwise

provided in this Schedule. _

b. clause references in this Sehedule refer to this Schedule
uniless expressiy provided.

R+

2. TUSTORHAL SERVICES

2.3 Dustodial Servioes

Thie Castadian-will provide the following serviges!

3. Hold Assets itsalf or via an associate of the Custodian
arid/or appoint Sub-Custodians to hold the Assets in
accordance with clause 5; _

b. authorise any Assaciate or Sub-Custodiai to hold the
Assets as'bare trustee(s), and notin-any other capacity
including as a fiduciary;

€ ensure that any Associate or Sub-Custodian holds the
Aesals separate and distinet from their own Assets arvd
the Assets of other Clignts of the Custadian and Sub-
Custodian, except where it is expréssly authorised to.
co-mingle the Assets with those of ather Clients or itis
not Practical or cost éffective ta do so; in which ¢ase the
Custodian agrees 1o ensure that the Sub-Custadian keeps
recurds:in & way that-enables the identity and location
of Assets to be ascertained. For the purposes ef holding
cash, the Client gcknowledges and agrees that cash may
be déeposited in a Bank Account and the cash deposited
ir this Bank Actount will be deemed to be Held separate
and distinct from the Custodian, Associate or any Sub-
Custodiarn{s) own assets;

‘d.. provide Proper Instructions to any Associate or Sub-
Custodian;

& ensure, wherever relevant, that the Associate or any
Sub-=Custodian credits il income and other payments in
respect of Assets to the Bank Account;

f.  keep records in respect of the Assets i atcordanee with
clause 2.3;.

g apply verification procedures for the appropriately

§ |mvastmest Admersstoation Servies Poy Limged, 2018

frequent reconciliation and checking of the Assets
h. camply with’ aSIC olicy in performing its ohhga’mons under
this Schedule and, where appropriaté, ensut‘e that any
-Associate or Sub-Custodian so complies; ' ;
L, maintain adequate arrangements to enableit to préwide’
‘the services under this agréemnent in any contmgency for
which it should reasanably plam; i ;
i uponrequest in-writing by the Client: ' :
i, take action toseek the récovery of i in -ome ofr
payments;
il institute Gr defend Jegal proceedmgs n ccnﬁecﬁ_o_n
with the assets; [
i, act as the Client's proky in respect of: resofumons
of meetings of members of compames ortrasts in
‘whigh dn interest is held for the Client;
iv, acknowledge the mannet in which it holds the
assets; i
but only if the Client indemnifies the Custodian fpr the
reasonable costs, including the Intemal casts,. of: domg §0.
The services in this clause 2,1 must be prowded m accordance
with clause 25 ; ;

2.2 Mszers lnterchangeabie
a. “Any Associate or Sub- Custodlan is permltt&d to-hold the
~assets in one or more ommbus accounts together with
investrnents and other assets of the same descmphon held
by the associate or S_ub__Custodtan for otheeLlients:
b. The Client acknowledges that it may not have any right
to any specific documents of title or certificates or
‘other evidence of titte which evidence title {6.any such
investments, but wil instead he-entitled, 'suﬁ_)jei:t [1e)
faw, to an amount of securities of the same ¢lass and
denomination equivalent fo the'assets heldF

2.3 Bepeord Eseping i
a, Thi Custodign and any Assagiate or Sub- Custodlan agress’
“to maintaif records of:
I. the Assets;
1i. all inconde and othér payments recel
tothe Assets; _
. any acquisitior or disposal of the Assets and the:
“amount pald or recelved for of in respect ofeach
acquisition or disposal;-and i
iv. all other transactions-relating to. the Assets
b:  the records inctude information of the transactions
undertaken with the. Assets and how by whbm angd when
they were authorised.
c. ‘the records will be made available to the Client at the
Client's reasanable request.

din relation

ji

F4-Genemst Authority and Powey of 8orney |
a.  The Custedian may do anything which the G stod:an
considers necessary or desirable i ordertoigive effect to
this Schedule-or to comiply with any obhgatlons imposad
upon it by law,
b, Without limiting clause 2.4{a), the Custodial may:
. appoint associate(s} or Sub- Custodia_\ s} and
-authaorise them to open and mamtaln Bank:
Actounts and Securities Accounts; £
-use any Securities System or author
ar Sub-Custodian(s) to do sq; :
il seek and act upon legal, profess:onai‘
advice; and

Assaciate(s)

and other

Fage 1t
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iv, make deductions from the Assets From fme to time
for the purposes of satisfying any dbligation entared
into in accordance-with the Managed Account
Contract.

% Stancard of Carg
The Custodian must act honestly and exercise reasonable care
in performing its duties and obligations-under this Schedule.
“reasonable care” is to be deteriinéd according.to the
standards in the relevant market for the Assets that are held by
the Assaciate(s} or Sub-Custodian{s}.

2.6 Lt oo Custodin’s, Associate’s sl Sub-Costoadian’s

Eexponsibilitias

The Custodian, its associates and.any Sub-Custodians are not

resporisible for:

a.  providing advice to the Clieritin respect of any acguisition,
disposalor otherdealing with any Asset; _

b, the accuracy or campleteness of any information recetved
from. any third party gr the Client;

c. the title; validity, genuineness, good deliverable form of
freedom from encumbrance of any-Assét;

d. subjecttetlause 4.3, mdintaining insurance in respect of
the Assets; br

e: -ascertaining the nationality of the owner of an Asset,
‘or that-an asset is approved far foreign ownershig, irt
jurisdictions restricting foreign ownership of assets.

2.7 THent Congsniy

The Client agrees that the Custodian and any Associate or any.

Sub-Custodian:

a. s free to provide the same or similar services to others
{including Associates of the Custodian and any Sub-
Custodian} and may act in its own interests in relation to
any banker/customer or any other relafionship that it may
enjay with the Client; '

b. may enter into any reiationshp or transaction with the
'Che_n_t.or any other person;

c. s not obliged te disciose to the Client anything which
cames to its notice unless expressly required to do so
under this Schedule;

d.  wheb appeinting an associate or Sub-Custodiah undar
clause 5.1, it may appoint-a related body corparate.

2.8 Pomplisneg

a. the Custodianwill comply with-and will use reasonable
endeavours to ensure-eath Assgciate or Sub-Custodian
complies with applicable Standards in the performance of
its obhgat:cns under this Schedule and the requirements.
of applicable laws tothe extent relevant to the role- of
the Custadian or Associate or Sub-Custodian holding the

Assets,

b, The Custodian shall, where required, obtain from each
Associate or Sub-Custadian in'each year during the term
of this Sehediile a certification from the associate or Sub-
Custadian’s auditor providing an opinion as to whether:

i the Associate ar Sub-Clstodian's internal control
Atructuresand complidnce systems have been
p'rbphrly-designe’d and operated during the relevant
year; '
ii. the associate or Sub-custodians has satisfied its
ohligations under this:-clause 2.8(a).
. the custodian shall supply to the Client in each year during

i) Invessment Adnmnstratian Serares Pty Lended, 7018

2.8 Usn gnd Sotodff
a.

the term of this Schedule a certification fmm its: auditor
prowiding an opinion as o whether: -

. jts internal control structures and com pllanLe
systems have been properly desngned and operated
during the rélevant year; and -;; :

il it has satisfied its. obligations uhder th:s ciause
2.8(al.. ef

The casts of the Gustodian complying with app]zcabie
Standards arid issuing the certification referred to in clause
2.8(c) will be borne by the Custodian, The :egsonahlr—\ eosts
of the Custodian providing, any-additional repor‘cs réquired.
by the Client as ta the Custodian’s comphanCP withithe

applitable Stahdards will be borne by the C!lent

Without limitirig any right ér rémedy ava;lab e at an tGthe
Custodian, if the Custodian:
i advances cash ar securmes to the Clignt for any

purpose {inciuding, without E_lm:tat'l_or securities
settlements, the purchase or sate of f:_;rgtgn _
‘axchange or of agreements for foreigh exchange or
assumed settlement]{ or i
41, Ingurs any liability to pay taxes, mterest r:harges
expenses, -assessments,-or other mc:r;evs in .
connection with the. performance of its obligations
under this Schedule, except-such as may arise from
its own nEghgent act ar negligent amission, move
out any money or Assets at any time held for the
account of the Client shall be securlty;' therefore
anid shall be subject toa right 6f set-6ff or lign
respectively. If the Client fails to prorﬁpti\f reimburse
the Custodian in respect of thase ad\fances or
Tiabilities, the custadian may utilise a\IasiabIe cash
and dispose of the:Assets of the Chent i a mianner
at a time-and at a price that the Custodian deemn
proper tothe extent necessary to make.itsalf whole,
The Custodian has a lien over the Assets foriany amount
due 1o the Custodian-for costs.
The Custodian is otherwise nof permitted totake or grant
& charge, mortgage; lieh ar gther encumbrafice over, orin
relation to, the Assets for any unpaid fees afthe Custodian

or unless it is in accordance with the Client! Cwritten
Instrictons.
the Client acknowledges and agrees that;

. the Custodian is not obliged to act on any
Instructions of the Client, or compiete the
sattlement of a transaction, mvoiv:ng the purchase
of of subscription for any financial product dn
behalf of the Client, or any other transaction
reqiirinig:the expenditure of money on behalf of
the Client,-or t& make @ny monies or pther financial
accommodation available to the Cligntor afy other
persor at the réquest of the Client, unless the Clignt
has sufficient cash in their Managed-Actount to
complete the transaction;

. the Custodian may in its sole discretion,
niverthelass, act onsuch instruchons or complete
stich 3 transactian-or make apy such ‘monigs or
other finan¢ial accommuodation ava:lab!e {whether
suich financial accommodation is promded at'the
_request ar upon instructions of the Glient) even if
the Client has insufficient.cash In thejr Managed
Account and may far thist purpose éxpend its-own
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funds;

jit. if the Custodian uses its awn funds as contemplated

by paragraph {ii}, that-expenditure of financial
aceémmodation will be treated as an advance by
the Custodian, as the case may be to the Clent.
“the Client shall regdy that advarice immediately
upon demand by the Custodian {and no later that
. period-of 7 days. from the day the expenditure
or financial accommodation was fiade) and shall
pay to the Custodian, as the case may be intefest
calculated at the Custodian{s)’ prevailing rate; and
any gavernment charges incurred from the day the
advance is made to the day on which it is repaid to

‘the Custadian as the case may be in ful};

iv. ‘the Custodian may from time to Bme'crédit the
Client’s Managed. Account with any instrument,
-advanced payment, wire trarisfer or remittance of
funds prior to such amounts being cleared;.

v, if the Client fails.to repay part dr all of an advance
demanded by the Costodian, as contemplated by

paragraph (iit), or where the Custadian credits any
amounts o the Clierit's Managed Account under
paragraph {iv) but such amounts do not then clear,
the Client ifrevocably authorises and requests the
Custodianto:

A. sell at the ime, in.the manaer and on the
terms the Custodian thinks fit, any. or all
$Securities {or securities or cash receivable
in respect of any.such Securiﬁes} aceuired
or held for the purpase of a transaction in
relation to which the Custodian expended its
own funds as cqntempiated by clause 2.9(d)
{it}: and/or '

B. withhgld, orreverse oyt of the Securities
or cash-accounts, any dividends, interest,
income or other distributions or the proceeds
from the sale or distribution of Securities
{“Amounts”); and
apply the net proceeds of salg; any such
Amounts and-any cash balancas received or
credited to the Client’s Managed Aecount,
to repay the advance, interest and any
povernment chafges orfo ma ke good.any
amounits creditéd by the Custodian to the
Client's- Managed Account pursuant to-clause
2.9(d¥(iv) but which da not then.clear; and

e, Forthe purpoeses of exercising any of its rights u_nda_r this
clause 2.9, the Custodian will be entifled to accelerate
the maturity of any fixed term-deposits and to effect such
SUIFency conversibns as may be necessary attts current
rates for the sale and purchaseof the relevant currencies
at the request of the Client, unless the Clieiit’s Managed
Aecount isin credit to the extent necessary to complete
the transactiorn.

TG ihcivared Funds

insofar as the Custodian suffers Loss as a result of crediting
‘the Client’s Managed Account in respect of any instrumerit,
advanced payment, wire transfer or remittance of funds that
does not then clear, the Custedian may debit the Chent's
Martaged- Account aceordingly,

A investrient Adminsliation Services Ty Limved, 7012

©.  forary Loss:

I

2013 Bhost Selling ; ;
If any short selling transaction occurs'as part cf"fjle Ma;flagéd
Account Service, the Client will deliver the relévant Securities
in good time to enpable settlement of the transfer of thuﬁe
Securities. The Client shall. indempify the Custodran for any loss,
damage, liability, demand, cost, claim of expense that they may
suffer ar incur arising from any such short, selimgtransacnon
the custodian is.entitled to assume that no: such: transac‘mon
fs-about to oceur; or has ocourred, unti it recewes natification
from the Client pursuant to-thisclause 2.11. t_h_e;bust_od_fan

is under no chligation to enquire whether the Clisht is i’
comipliance with ary of its relevant abligations, @ :

. PROPER IMETRUCTIONS ; :
The Custodian ahd any Sub-Custodian need not Lart on ény
Instructions in respect to the Assets unless they are Proper
instructians. [ :

4, HEDEMANITY AND
A4 Custadian Liabls
Notwithstandig ahy other provision ofthe Marlaged ACcount

LIREITS J LIABIL

Contract, the Custodian is fiable to the Client if t];}e_re is aloss to.

the Client due to 2 failure by the Custodiarior an Associate or
Sub-Custodian, to tamply with the duties under: thls agreement
ar any other agreement relating to hoiding the. Assets arte
observe reasonable standards generally applied by providers of
custodial or depository servites for hglding the propertv held
provided that.the Custodian is not fiable forany| Ioss arising
from a failure of a Sub-Custodian if that person i§ mso[vent

and the Custodian has not failed to take reasonable care in

engaging and monitoring compliance by that Sub-Custodian.

4.2 Tustodian, Assocste and Sub- Custedianisf ot Lipbie
To the full extent pereitted by law, the Custadiah and any
Assaciate or Sub-Custodiat is.not, and will not b, liable:

a. for indirect, incidental, special or consequential damage
whether or not the Custodian, Associate or 5ub~
Custodian{s) kfiows of the pOSS!b!“W of such damage or
that such.damage was otherwise foreseeable

b, forany taxés or duties payable on orin respect of assefs
nor for the mahagement of or any dlmmunan in thevalue
af the dssets;

i. that may he incurred by the Client as.a result of
the proper performanceof the Custadian’s or
any associates or Sub-Custodians, obl'i;gatmn's in
_accordance with Proper Instructions and market.
practice; or

it. caused by a Securities: System; i

iii, taused by svants beyand the controliof the

Custodian; Associate of Sub- Custodfan{s} Ror

wilt it be Hable for acting in accordance with:the.

provisions i the Maraged Account-Contract

relating te confidential Information apd Privacy or in

relation 1o conipliance with clause 8;

arising from any inacturacy or incompletenass

-of, any Instructions or inférmation-giyen'to the

Custodian by the Client, or any Loss arising in

connection with any delays, failures dr inaccuracies

in the transmission of the Client’s Instructlons or
any misinterpretation of lnstruchcnsfwhmh are-

‘incomplete, ambiguous, or unclear;

-
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v. taused by the Custodian, Associate or-Sub-
Custodian(s} acting on‘an Ihstruction which it
believed in good faith to have been a Proper.
Instruction; or

d. tothe Client or any other person for any achon taken or
.omittéd by the Custddian, Associate or by a Sub-Custodiar,
in phnd faith; and in accordance with the standard of care
-set ot in clause 2.5.

&3 Mipinpenanes of ingdranoe by Custodisn

a.  The Custadian shall ensure that for each Assodate ar Sub-
Custodianin each year during the termy df this Schedulg,
pravidies a-confirmation that it maintains professional
widemnity insurance in respect of its custodial services as
retuirad. by any licences, consénts or approvals-required to
condutt those services.. '

b, The.Custedian must at its own.cost and expense, effect
and maintain professional indemnity insurante in respect
ofits custodial services as required By any licences,
consents or appgrovals.required to conduct those services.
the Custadian must furnish to-the Client uponrequest,
confirmation that-it holds the insurance under this ciause
4.3 (b}.

4.6 indempity by CHent _

The Client indemnifies and holds harmlessthe Custodian,

Associate or Sub-Custodian, other agents and appointees,

and its dlrectors and employees {(each an, Indemmﬁed Persan)

against.all Loss suffered orincurred by anindemnified Person

under or in connection with:

a, their acts or omissionsin aceardance with any direction or
instruction.purported to be Proper instiuctions;

b, the provision of ser\r]'ces atd the performance of tuties.
under this Schedule;

¢, the fact that any financial product or bank acrouht may
be registered or held i the name of an associate er Sub-
Custodian; '

.d.  any advance by the custodian in accordance with clause

2,9, or any fajlure by the Client to pay any armount owing:

by the Client to the custodian in connection with this

Schedule;

a breéach of any obligatioh of the Client under this Schedule

or any representation or warranty of the Client proving {6

be untrue or incofrect at the time when made or deemed.

to bé made;

f. the payment, satisfaction and _disc_harge.o_f taxes, Eevi‘es_,
imposts, duties, deductions, charges,-assessments;
withholdings and related liabilities and duties imposed by a
government (including interest and penalties in connection
with any act orthing dene or omitted to be done pursuant
1o this Schedule} imposed, levied, assessed upon, or
payable in respect of, the performance of its dubies under
this Schedule or any paymant, collection, transaction, act,
matter or thing effected undéror in Conrection with this
Schedule, or for any reclaim or refund of such amounts
effetted by the Custodian, Associate or Sub-Custedian
under or in connection with this Sthedule; or

g. this'Schedule; except to the sxtent the Loss directly results
from-the fraud, wilful défault-or gross negligence of the’
indemnifiad Person.

)
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L LISE OF RUR-CUSTODHANS
5.1 Appolntroert by Swsrndian
The Custodian may: ;
a. Appoint one or more'Sub-Custodians (meludmg an
Assbtiate of the Custodian) to perfarm any of the
Custatfian's duties under this Schedule wjtﬁ:all erany of
its powers under this Schedule; including thE power of
detegation; ;;
b, terminate the use of services of any assouate or Sub-
Custodian; and.
¢. particigate in'{or allow an Associate or Sub- Lust’odif&a’n tor
participate i) any Securities: System, For the avaidance
of daubt, a Securities System is natan agent of the
Custodian, Associate or Sub-Custodian.
d. Totheextent practicable, therg will be a wril:len
agreement in place with 'gath <Sub~(.ustod:ar wh:ch covers:
‘to the.exient rélevant, the issues LOVE[’ed i th1s
Schedule; and : '
.. the liability of the Sub-Custodian to the Custod1an
or Associate, :E

:

i
i
i
!
i
z

B2 Responnbiity

a. Subject toclause 5. 2{b}, the Custodian and anv of its
emiloyees; officers and directors are not ||a__,b_ie for the
bankruptey.or insolvency, or for any a;;tS-‘or%:_miss_iens
of any Associate or Sub-Custodian, or. agen't?” nominee,
settlement agent, securities depository, or.any other
third party by whom or in whose control any assets. (or
documents evidencing title to the assets) are held or any
person 1o whom the perfermance of the Custodaan s duties
are delegated under this Schedule. ;

b. The Custodian must exergise reasonable cargin the
appointmentof each Associate or Sub- CUStC}dlan {which;
for the avoidance of doubt, does nat mc!ude a'Seclurities
System} and in momtormg their performantfe i

&. Termington
This Scheduie ws!l terminate- automatically upon ermmemon of
the‘Managed Accourit Contract.
If this Schedule is terminated, the assets reiatmg to the.Client
will be dealt with in accordance with the Managed Account:

Contract.

7. Custoclinns Represantafings and Warrantios

The Custodian represents and warrants that each ¢

followmg renresentations is trye and not’ mlsieadmg

a. alfsuch powers and authorities exercised and afl
appointments, delegations, executions ang performances
made or done {including the appointment of any Associate
or Sub-Custedian.in respect of the asset as contemplated
by this Schedule} have beeh and will be vaizdly exercised,
made ordone by the Custodian;

f.  each transaction contemplated by.this Scheduf e is for the
purposs and bénefit of, and in the mterests:pf the Client;

¢. itreasonably considers that holding the Assets separately
from the praperty of other Clients of the. Custodmn would
not bé in the best interests of the Client; -

. vany case'wherd the terms governing any Financial

Produtt; or the law, or regulations rélating to any .
Securities Systerm, ihpose any obligation orfthe person
in possessian or gontrol of the same to. perform any act
orthing,. mdudmg without limitation, the makmg of any
payment, exeeution of any document or the provlsmn of
Fage 14
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any informatian, the Custodian will promptly on reguest
by the Client do, pay, performi, execlite or provide such
‘acts, documents, information or other matters or things
whatsoever ds the Client may so request-te enable the
Custadian to meet the obligation concerned; _

e. it will riot initate, engage in, or effect any transaction that
may be inbréach of any law; and

f.  itwillendeavour to-ensure thateach Associate and Sub-
Custodian complies with the Act and the ASIC Palicy.

8, COMPLIANCE WITH MONEY LAUNDERING LAWS

The Client acknowledges that:

a, the Custodian and ahy Associate-or Sub-Custiodian are
required to act in-accordance with laws, regulations and.
requests of public and regulatory authorities operating in
various jurisdictions which relate to, amongst other things:

L. the prevantion of money Jaundering, terrorist
financing, tax evasion and the provision of financial
and other services to persons or entities which may.
he subject to sanctions; or

il. the investigation ar prosecution of, or the
enforcement against, any person fot an offence
against any laws of regidations,

{the "Regulation”};

b. the Custodian may take, and may instruct {or be ihstructed
by} an associate or Sub-Custadian, to take any dction which
it or such other person, in its solé and absclute discretion,
corsiders appropriate t1a take, tocomply with the Relevant
Laws, rajating to the Relevant Laws;

¢.  such action-may include but is not limited ta:’

i. interception and/or investigation of any
paymerit messages and ofher information of
comminications;

il. investigation af any dpplication for a product or

sefvice,

making furthier enquiries as 1o whethér a name

which might refer to a sanctioned person or entity

actually refers to that persgn.or ehtity;

. delaying, blocking or refusing:

A, any payment; or
B. provision of any product or-service; and
v, giving any information about any transaction-or
activity. to any person authorised under a relevant
Law orthe custodian, asseciate or Subscustodian(s)
policy relating te a relevant Law 15 receive that
information; and

d. third parties {including any government or governmental
-aythorities) may aiso take agtion under the Relevant Laws.
“this may resuit in' delays, blocking, seizure or confiscation
of payments.

fii.

8.3 Mo Liabiiity

Neither the Custodian nor any Assoctate or Sub-Custodian will
be lidble for loss {whether direct or consequential including,
without limifation, loss of profits, data, interest or informaton)

Lt

info:rmaticn@:xplorewealth.com.au
xplorewealtth.com.an

& Irvmsionent Adamstration Servicas Pry Limited, 2039

1800 446 971

:or damage suffered by any party, arising out of;
A, any delav or failure by the Custadian or any Assomate or

Sub-Custodian in:
b processing any paymerntt messages, informatmn or
communications; :
i, performing any of its-duties or other abiigatxons in
connection with any Asset; EE .
iii, providing any product or service to arw person
b. Caused in- whole or in parthy any.steps taken by the
Custodian, Associate or-any Sub- Custodian, 1h its sole
and absalute discretion, considers approprlate to take in-
accordance with.the Relevant Laws and orﬂ}e Custodian,
Associate or Sub-Custodian(s) pelicy in reiatlon tor tha
Relevant Laws; or
the QKQ!’CESP of thie Custodian, Assoclatear any ‘;ub
Cuatod:an 5 rights under this agreement; or 4 :
d, any action taken by third parties in connechdn W|th the
Relevant Laws. i '

i

B Further Bohnomisdgment
The Client further acknowiedges and agrees that

-a.. incertaiy creumstances, the action taken by any

Custodian, Associate or any Sub-Custodian, or.a'third party
may preventor cause & delayin the. pmcess:hg of certain
information; and 3

b. neitherthe Custodian nor any Associate or Sub -Custodian
warrants that-any infofmation on the system__s.ofthe.
Custodian, Associate.orany Sub-Custodian :r_%lating o any
payment message or other information or communications
is.accurate, current or up-to-date at the timaé it is accessed.

SCHERLILE 2
Sub-pusiodipns
HSBL Bank Australia Limited ABN 48006 434 162

Margaret Stieet Nominees Pty Ltd ABN 610 496 589

investrnent Adrinistration Serviges Py Um}ted
PO Bow R11897, Royal Exchange NSW 1225
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This is Annéxure C of 4 pages referred to in ASIC Form 604 (Notice of Change of Interests of
‘Substantial Holder) lodged by Managed Accounts Holdings Limited and Investment

-Administration Services Pty Lid.

Non-Executive Director

Dated: 16" December 2019

i
i

Changes in Relevant Interests in Shares through Managed Discretionary Account service for IAS

Trade date Settlement date Trade type Share Price Qu:hr:rlg of confsid'e ration
11/07/2019. 15/07/2019 Buy 51.89 1,882 $3,556.98
11/07/2019 15/07/2019 Sell 51.88 16,954 $31,873.52
12/07/2019 16/07/2019 Sefi $1.88 6,644 $12,490.72
15/07/2019 17/07/2019 Buy $1.84 1,677 $3,085.68
16/07/2019 18/07/2019. Buy $1.82 3,425 '$6,233.50
17/07/2019 19/07/201%: Buy $1.84 27,674 $50,920.16
17/07/2019 19/07/2019 Sell $1.88 480 $902.40
23/07/2019 25/07/2019 Sell $1.85 1,442 $2,667.70
23/07/2019 '25/07/2019 Buy $1.86 799 $3,486.14
23/07/201% 25/07/2019 Buy $1.84 10,190 $18,749:60
24/07/2019 26/07/2019 Sell $1.88 990 $1,861.20
25/07/2019 29/07/2019 Sell $1.89 16,998 $32,126.22
26/07/2019 30/07/2019 Buy $1.91 5,416 $10,344.56
29/07/2019 31/07/2019 Buy. $1.89 2,327 $4,398.03
30/07/2019 1/08/2019 Buy $1.90 9,744 $18,513.60
5/08/2019 7/08/2019 Buy $1.95 1,462 $2,850,90
8/08/2019 12/08/2019.  Sell $1.99 3,411 $6,787.89
8/08/2019 12/08/2019 Buy $1.99 1,263 $2,513.37
8/08/2019 12/08/2019 Buy $1.99 769 $1,530.31
13/08/2019 15/08/2019 Sell 52.04 397 $809.88
15/08/2019 19/08/2019 Seil $1.98 8,008 $15,855.84
16/08/2019 20/08/2019 Sell $1.98 9,051 - $17,920.98
19/08/2019 21/08/2019 Sell $2.10 5,758 $12,091.80
21/08/2019 23/08/2019. Sell $2.11 17,057 535,990.27
22/08/2019 26/08/2019 Buy $2.11 2,093 $4,416.23
26/08/2018 28/08/2019. Sell $2.11 22,008 $46,436.88
27/08/2019 29/08/2019 Seli $2.12 29,286 $62,086.32
28/08/2019 30/08/2019 Buy $2.1% 1,610 $3,429.30
28/08/2019 30/08/2019 Sell $2.12 69,150 $146,598.00
29/08/2019 2/09/2019 Sell $2.12 16,492 $34,963.04




$27,565.04

30/08/2019 3/09/2019 Sell $2.11 13,064

9/09/2019 11/09/2019 Seli $2.20 22,727 $49,999.40

9/09/2019 11/09/2019 Buy $2.20 2,250 $4,950.00
10/09/2019 12/09/2019 Buy $2.20 4,043 | $8,894.60
11/09/2019 13/09/2019 Buy $2.22 240 . $532.80
11/09/2019 13/05/2019 Sell $2.23 76,907 ¢ 5171,502.61
13/09/20189 17/09/2019 Sel $2.19 14,910 L $32,652:90
13/09/2019 17/09/2019 Buy $2.20 1,116 i $2,455.20
13/09/2019 17/09/2019 Sell $2.19 10,940 | $2B,958.60°
13/09/2019 17/09/2019 Buy $2.20 A46. L $981.20
18/09/2019 23/08/2019 Sell $2.19 1,780 | 4389820
24/05/2019 26/09/2019 Buy $2.23 1,450 | $3,233.50
24/09/2019 24/09/2019 Salf $1.21 4,081 1 $4,938.01
24/05/2019 24/09/2019 Sell $1.22 11,600 | $14,152.00
24/09/2019 24/09/2019 Sell $1.22 3,740 $4,562.80
24/09/2019 24/09/2019 Buy $1.22 11,600 $14,152.00
24/09/2019 24/09/2019 Buy $1.21 4,081 . $4,938.01
24/09/2019 24/09/2019 Buy $1.22 3,740 ! $4,562.80
24/09/2019 24/09/2019 Sell $1.23 6,023 . $7,408.29
24/08/2019 24/09/2019 Sell $1.28 4,290 $5,491.20
24/09/2019 24/09/2019 Buy $1.23 6,023 $7,408.29
24/09/2019 24/09/2019 Buy $1.28 4,290 $5,491,20
25/09/2019 25/09/2019 Buy 52,10 19,249 $40,422.90
25/09/2019 25/09/2019 Buy $2.10 6,451 $13,547.10
25/09/2019 25/09/2019 Buy $2.10 8,128 $17,068.80
25/09/2019 25/09/2019 Buy’ $2:10 8,820 $18,540,90
25/09/2019 25/09/2019 Buy $2.10 8,850 $18,585.00
25/09/2019 25/09/2019 Buy $2.10 5,306 $11,142.60
25/09/2019 25/09/2019. Buy $2.10 5,000 $10,500.00
25/05/2019 25/09/2019 Buy $2.10 3,629 47,620.90
25/09/2019 25/09/2019 Buy $2.10 4,987 $10,472.70
25/09/2019 25/09/2019 Buy $2.10 4,351 $9,137.10
25/09/2019 25/09/2019 Buy $2.10 13,604 $28,568.40
25/08/2019 25/09/2019 Buy $2:10 5,263 $11,052.30
25/09/2019 25/09/2019 Ruy $2.10 9,020 $18,942.00
25/09/2019 25/09/2019 Buy $2.10 13,009 $27,318.90
25/09/2019 25/09/2019 Buy $2.10. 10,060 $21,126.00
25/09/2019 25/09/2019 Buy $2.10 5,688 $11,944.80
25/09/2019 25/09/2019 Buy $2.10 3,098 $6,505:80
25/09/2019 25/09/2019 Buy $2.10 5,454 $11,453.40
25/09/2019 25/08/2019 Buy $2.10 11,227 $23,576.70
25/09/2019 25/09/2019 Bly $2.10 3,183 $6,684.30
25/09/2019 25/09/2019 Buy $2.10 8,807 $18,494.70
25/09/2019 25/09/2019 Buy $2.10 27,547 $57,848:70
25/09/2019 25/09/2019 Buy $2.10 2,462 $5,170.20




$20,634.60

25/09/2019 25/09/2019 Buy $2.10 9,826
25/09/2019 25/09/2019 Buy $2.10 8,001 . $16,802.10
25/09/2019 25/09/2019 Buy $2.10 25,446 $53,436.60
30/09/2019 2/10/2019 Sell $2.16 142,413 $3(j7;'612.08
1/18/2019 3/10/2019 Buy 52.23 401 :  $894.23
3/10/2019 7/10/2019 Sell $2.19 707 | $1,548.33
3/10/2019- 7/10/2018 Buy $2.20 2,554 i 55,618.80
3/10/2019 3/10/2019 Seil $1.39 14,914 i $20,730.46
3/10/2019 3/10/2019 Sei] $1,37 8,636 . $11,831.32
3/10/2019 3/10/2019 Sell $1.36 5,138 | $6,087.68
3/10/2019 3/10/2019 sell ¢2.10 3,183 | $6,684.30
3/10/2019 3/10/2019 Buy $1.39 14,914 i $20,730.46
3/10/2019 3/10/2019 Buy $1.36 5,138 | $6,987.68
3/10/2019 3/10/2019 By $2.10 3,183. | '$6,684.30
3/10/2019 3/10/2019 Sell $1.37 4,771 & $6,536.27
3/10/2019 3/10/2019 Buy’ $1.37 8,636 T $11,831.32
3/10/2019 3/160/2019 Buy $1.37 4,771 . $6,536,27
9/10/2019 11/10/2019 Buy $2.14 2,053 I $4,39342
10/10/201% 14/10/2019 Self $2.13 10,000 $21,300.00
10/10/2019 14/10/2019 Buy $2.14 2,761 $5,908.54
14/10/2019 14/10/2015 Buy 52,10 85,710 $179,991.00
14/10/2019 16/10/2019 Buy $2.13 10,000 $21,300.00
15/10/2019 17/10/2019 Buy $2.12 736 $1,560.32
15/10/2019 17/10/2019 Buy $2.12 690 $1,462.80
24/10/2019 28/10/2019 Buy 52,13 1,518 $3,233.34
25/10/2019 29/10/2019 Buy §2:15 984 $2,115.60
25/10/2019 29/10/2019 Sell $2.15 352 $756.80
28/10/2019. 30/10/2019 Buy $2.18 1,626 '$3,544.68
29/10/2019 31/10/2019 Buy $2.16 5,682 $12,273.12
31/10/2019: 4/11/2019 Buy $2.19 1,409 $3,085.71
6/11/2019 8/11/2019 Buy $2.15 1,519 $3,265.85
7/11/2019 11/11/2019 Buy $2.15 9,089 $19,541.35
7/11/2019 11/11/2019 Buy $2.14 3,022 $6,467.08.
8/11/2019 12/11/2019 Sell $2.08 15,419 $32,071.52
8/11/2019 12/11/2019 Sell $2.12 714 $1,513.68
8/11/2019 12/11/2019 Sel $2.08 7,210 $14,996.80
8/11/2019 12/11/2019 Self $2.12 307 $650.84.
11/11/2019 13/11/2019 Sell 52.10 151,970 $319,137.00
12/11/2019 14/11/2019 Seil $2.05 200,000 $410,000.00
13/11/2019 15/11/2019 Sell 52.05 511,390 $1,048,349.50
15/11/2019 19/11/2019 Buy $2.11 4,436 $9;359.96
18/11/2019 20/11/2019 Seli $2.08 1,868 $3,885.44
19/11/2019 21/11/2019 Sell $2.08 5,750 $11,960.00
21/11/2019 25/11/2019 Buy $2.09 5,000 $10,450.00
25/11/2019 27/11/2019 Buy $2.08 1,078 $7,242.24




| $119972.92

29/11/2019 3/12/2018 Sell $2.12 56,591

2/12/2019 AJ12/2019 Buy $32.13 22,405 $47,722.65
3/12/2019 5/12/2019 Sl $2.06 2,688 $5,537.28
3/12/2019 5/12/2019 Buy $2,08 10,714 | $22,285.12
5/12/2019 9/12/2019 Buy $2.05 1,441 i $2,954.05
5/12/2019 5/12/2019 Buy $1.19 7,143 i $8.500.17
5/12/2019 5/12/2019 Buy $0.91 35,000 $31,850.00
10/12/2019 12/12/2019 Sell 52.14 896 $1,917.44
10/12/2019 12/12/2019 sell $2:13 20,012 $42,625.56
11/12/2019 13/12/2019 Sell $2.13 2,591 $5,518:83
11/12/2019 13/12/2019 Sell $212 10,541 $22,346.92
11/12/2019 13/12/2019 Sélf $2.13 1,851 i $3942.63
11/12/2019 13/12/2019 Seli $2.12. 45,951 i $97,416.12
11/12/201% 13/12/2019 Seli $2.13 1,851 i $3.942.63
11/12/2019 13/12/2019 Sel! $2.12 32,960 $69,875.20
11/12/2019 13/12/2019 Sell $2.13 1,566 $3,335.58
11/12/2019 13/12/2019 Sell $2.12 3,134 $6,644.08
11/12/2019 13/12/2019 sell $2.13 1,010 $2,151.30
11/12/2019 13/12/2019 Sell $2.12 4,043 $8,571.16
11/12/2019 13/12/2019. Sell $2.13 5,751 $12,249,63
11/12/2019 13/12/2019 Selt $2.12 30,085 $63,780.20
11/12/2019 13/12/2019 Selt §2.13 7,219 $15,376.47
11/12/2019 13/12/2019 ‘Self $2.12 51,895 $110,017.40
11/12/2019 13/12/2019 Sell $2.13 2,178 $4 639,14
11/12/2019 13/12/2019 Sell $2.12 13,903 $20,474.36
11/12/2019 13/12/2018. Sell $2.13 3,987 $8,492.31
11/12/2619 13/12/2019. sell $2.12 7,488 $15,874.56
11/12/2019 13/12/2019 Sell $2.13 21,287 $45,341.31
11/12/201S 11/12/2019 Bily $0.93. 5,500 $5,115.00
11/12/2019 11/12/2019 Biiy $1.23 1,123 $1,381.29
11/12/2019 11/12/2019 Buy $2.10 15,000 $31,500.00




