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Date 17 January 2020

To Company Announcements Office, ASX

Facsimile Number 1300135638

From Anton Lever

Telephone 02 9295 6015

No. of pages 4 (including coversheet)

Subject Notice of change of interests of substantial
holder — Magellan High Conviction Trust
(MHH)

Notice of change of interests of substantial holder:
Magellan High Conviction Trust (MHH)

In accordance with section 6718 of the Corporations Act 2001, we attach a “Notice of change of
interests of substantial holder” (Form 604) in respect of Magellan High Conviction Trust on behalf
of the substantial holders referred to in the notice.

LFG 16 Pty Limited Level 31, 85 Castlereagh Telephone 61 2 92958015
ABN 14 154 393 950 Street Facsimile 61292239386
Registered Office Sydney NSW 2000 Australia

Leval 31,85 Castlereagh Streat PG Box 4004

Sydney NSW 2000 Australia Sydney NSW 2001 Australia
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme  Magellan High Conviction Trust

ACN/ARSN 634 789 754

1. Details of substantial holder (1)

Frank Lowy, David Lowy, Peter Lowy, Steven Lowy (each a Lowy Family
Member), LFG 16 Pty Limited (LFG), Penpol Pty Limited ATF HEH

Name Superannuation Fund (Penpol) and the entities they control (together
the Substantial Holders)
ACN/ARSN (if applicable)} Penpol (617 449 340) and LFG {154 39%3 950}

There was a change in the interests of the
substantial hotder on 15/01/2020

The previous notice was given to the company on 17/12/2019

The previous notice was dated 17/12/2019

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate {2} had a refevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes Voting power (5) Person’s votes Voting power (5)
Crdinary Units 41,888,677 7.29% 38,851,853 6.368%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Date of Person whose Nature of change (6} Consideration given in | Class and number | Person's votes

change relevant interest refation to change (7) | of securities affected
changed affected

See

Annexure

A

4. Present relevant interests

Particutars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be | Nature of relevant Class and number Person's votes
refevant interest | of securities registered as holder interest (6) of securities
(8)
The Beneficial 38,851,853
Substantial | Penpol Penpol owner of the Ordinary 38,851,853

Holders securities Units
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voling interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable} | Nature of association

Not 2pplicable

6, Addresses

The addresses of persons named in this form are as follows:

Name Address

The Substantial Holders Level 31, 85 Castlereagh Street Sydney NSW 2000

Signature
Secretary of LFG and Penpol for
print name Robert Thonmas capacity and on behalf of the Substantial
N i ‘ Holders
sign here V’ date 17/01/2020
Call
DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specificaliy named group if the membership of each graup,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

(2} See the definition of "associate” in section 8 of the Corporations Act 2001.

(3) See the definition of “relevant interest” in sections 808 and 6718(7) of the Corporations Act 2001,
(4) The voting shares of a company constitute one class unless divided into separate ¢lasses.

(56) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100,

{6) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(7)  Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
fo the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

{8) If the substantial holder is unable to determine the identity of the person {eg. if the relevant interest arises because of an option) write
"unknown”.
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Consideration . Number of Person's
Date of change Per.son whose relevant Nature of change given in relation to Class of securities securities votes
) interest changed affected
change affected affected

16/12/2019|The Substantial Holders On-Market Sale 791,022 |Ordinary units (479,294} {479,294)
17/12/2018{The Substantial Holders On-Market Sale 930,915 |Crdinary units (563,744) (563,744)
18/12/2019|The Substantial Holders On-Market Sale 401,182 {Ordinary units {244,556) {244,556)
19/12/2019{The Substantial Hoiders On-Market Sale 449,289 [Ordinary units {273,873} (273,873}
20/12/20191The Substantial Holders On-Market Sale 331,949 |Ordinary units {201,719) {201,719)
23/12/2019|The Substantial Holders On-Market Sale 1,537,471 |Ordinary units (936,533} {936,533)
24/12/2019{The Substantial Holders On-Market Sale 345,005 |Ordinary units (209,132} (209,132}
27/12/2019| The Substantial Holders On-Market Sale 210,980 |Crdinary units (125,868) {125,868)
31/12/2019|The Substantial Holders On-Market Sale 261,856 |Ordinary units (160,000) (160,000}
2/01/2020i The Substantial Hoiders On-Market Sale 145,800 [Ordinary units (90,000} {90,000}
3/01/2020|The Substantial Holders On-Market Sale 154,908 {Ordinary units {94,989) {94,989)
6/01/2020iThe Substantial Holders On-Market Sale 63,229 |Ordinary units {38,672} {38,672)
14/01/2020{ The Substantial Holders On-Market Sale 79,761 [Ordinary units (47,336} (47,336)
15/01/2020{The Substantial Holders Bonus Units Allotted - |Ordinary units 973,015 973,015
15/01/2020| The Substantial Holders On-Market Sale 917,391 |Ordinary units {544,123) (544,123}
TOTAL (3,036,824)| (3,036,824}

This is Annexure A of 1 page referred to in Form 604, Notice of change of interests of substantial holder.

Signature

/

Date

17/01/2020

/
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