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21 January 2020

The Manager

Market Annocuncements Office
ALK Limied

Hy fax 1300 135 638

Dear Str/Madam

CML Group Limited (ASX:CGR)
Notics of change of inferests of substantial holder {Form 604)

in accordance with section 8718 of the Carparations Act 2001 (Cth), please find attached a Form 604
in relation 1o shares in CML Group Limited ACKN 098 952 277 {ASA:CGR} lodged on behalf of NAOS
Asset Management Limited and Related Parties.

Yours faithiully,
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Senastian Evans
Director
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Namesf Schema GML Group Limited (ASX.CGR)

ACNARSN 0o 952 277

1. Details of substantial holders{1}

Nama NADS . Buhmmhai Holners refarred o.in Anngrure A -

There was a change in the inferests of the

substantial holder on 2170172020
The previous notice was given 1o the company on 23j127€01
The previous notice was dated 23272018

2. Previous and present voting power

Tha total nurnber of votes attachad to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate
{23 had a relevant interest {3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as
folows;

§ Voting power {5}

B.53%

3.  Changes in relavant interests

Particulars of each change in, or changs in the nature of, a relevant inlerest of the substantial halder or an assaciate in voling securities of the company
ar scheme, since the substantial holder was last required fo give a substantial holding notice 1o the company or scheme are as follows:

Date of Person whose Nature of change (§) Lonsaderatmn uass and Person's voies
change relevant interesf i glven in refation numbaer ¢f afiected
: . changed ! tochange (7) | securities :

: affected

Referto Anpexure.

4.  Present relevant interests

Particulars of each retevant interest of the substantial holder in voling securities after the change are as tollows:
CHolderof . Registersd | Person entifledto | Nature of | Class and | Person's votes
redavarnt holdar of | beregistered as | relevant ¢ number of :
Cterest . Securities | holder (8) i irterest {8) |_securities : i

. Refer lo Annexure G

[PRBATES: 24083025 1)
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5. Changes in association

The parsons who have become associates (2) of, ceased to be associates of or have changed the nature of their association (9] with, the
substantial holder in refation 1o voling inferests in the company or scheme ara as follows:

. Name of ACN/ARSN {if applicable)

' Mature of association

&, Addresses

Tha addresses of persons named in this form are as follow:

Mame ... Address |
NAOS Substantial Holders i o~ Laval 34, MLG Centre, 19 Martin Place, Sydney NSW 2060

Signature

; capach
print NaMe . Sebastian Evans. .. ... P35 O behalf of the NAQS Substantial Holders
sign hara
BIRECTIONS
£43 i there are a number of substantial holders with similar or retated relevant interests {(eq. a corporation and its related corporations, or
r

the manager and trustee of an equity trust), the names, could be included in an annexwe to the form. H the relevant inferests of 3 group
of persons are essentially simifar they may be referrad to throughout tha form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph & of the form.

(2 San the detinition of "assaciate” in section 9 of the Corporations Act 2001,

(33 See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

(4 The voting shares of a company constitute one dass unless divided into separate classes.
{5} The parson’s voles divided by the total votes in the bedy corporate or scheme multplied by 100,

{8 include details of:

\

{a) any relevant agreement or other circumstances because of which the change in relevant interest aacurred. i subsaction
G6718(4) appiies, a copy of any document selling out the terms of any relevant agreement, and a slatement by the person
giving full and sccurate details of any contact, schermne or arrangemant, must accompany this form. together with a written
statement certifying this contract, scheme ar arrangement; and

() any gualification of the power of a perscn to exensize, control the exarcise of, or influance the exercise of, the voling powers
or disposal of the securities to which the relevant interest relates {indicating clearly the particuiar securifies to which the
qualification applies).

Bee the definition of "redevant agreemaent” in section € of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was

(73 gcquired has, or may, become entitied to receiva in ralztion to that acguisition. Details must be included even if the benefitis conditional
on the happening or not of a contingency. Details must be included of any bensfit paid on behalf of the substantiat holder or its associate
in refation to the acquisitions, sven if thay are not paid directly 1o the parson from whom the relevant intarest was acquired.

{8} If the substantial holder is unable to determing the identity of the person (eg. if the relevant interast arises because of an option) write
"unknown".

(@) Give details, if appropriate. of the present association and any change in that asscciation since the last substantial holding notice.
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ANNEXURE B: Changes in Belevant interesis

[iate of change Parson whose Mature of change {6) Consideration Class and ! Pamson's

! i relevant grest given in alation | number of votes
i changed : i tochange {7} securities sfiacted
! - . E | affected !

| RAC, NCC L Onebarkat = 1

ANMEAURE O Prasent Relevent Interests

Holders of | Regislered © Person entitied Nature of . Classand | Parson's |
relevant | hoiderof | tobaregistered | relevant Donumberof | votes |
inlerasts L Becurt ag hoder & | iterest (F) . secudiies | :

: tional LNCG i
inees
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