Re-lodgment of Substantial Share Holding of Blue Sky Alternatives Access Fund (BAF)

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Blue Sky Alternatives Access Fund Limited (BAF),

Tg Company Mame/Scheime

ACN 168 941 704

ACN/ARSN

1. Details of substantial
hoider{1}

investment Admiristration Services Pty 1td (IAS)

‘Name

. ACN/ARSN {if applicable}

JAS ACN 109 199 108

There was a change in the interests of the
silbstantial holder on

The previous notice was given to the company
on

The previous notice was dated

2. Previous and present voting power

22 Janvary 2020

(IAS betame aware

of the-changs on
23 January 2020)

o August 2018

9" August 2019

i

The totat riumber of votes attached o all the voting shares in the company orvoling interests inthe scheme thatthe substantial heider or an asspeiate (2)
had a refevant interest {3 in when last required, .and wheh now required, to give a substantial holding riotice to the company or scheme, aré as follows:

Class of secufities (4)

Previous notica

Present notice

Person's votes

Voting power {5}

Person's votés

Voting power {5}

Ordinary Shares

20,144,338

10:02%

17,782 401 (as
at the date of
this notice)

8.96% (as atthe.
date of this nofice}

3. Changes in relevant interests

Particulars of.each change in, or change in the nature of, a relevant interest of 'the_._s;ubs'tantial-ho'lder"o'r ‘an associate in voting securities of the cémpany
or scheme, since the substantial holder was last required to give a substantial holding notice to the company are as follows: '

Date of change Person Mature of change {8) Consideration | Class and Person's
whosa given in’ number of votes
relevant relation to secufities affected
inferest change (7). affected
changed '

As setoutin Managed Decrease in felevant interest through Asget out in Asset cutin | Assetoutin

Annexure G Accounts Managed Discretionary Account service Annexure C Anngxdre C | Annexure C
and A3 for clients of IAS (as set out in Annexure

B}
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4. Present relevant interesis

P_a_rticuiars_of each relevant interest of the substantial-holder in voting securifies after the change are as follows:

Accourt clignts)

Accouit chents).

rmanager appointed by
IAS to-manage the
client’s porifolic,

Managed Accounts

has the same-relevant.

interest as {AS as |AS
is its whally owned
subsidiary and
therefore it controls
IAS {section 608(3)(h)
Carporations Act).

Holder of relevant- | Registered Persch entitied to be | Nature of relevant Class and Person’s
interest hoider of: registered as holder | interest (6) number of votes
securities {8} securities:
Relevant interest
thraugh Managed
Discretionary Account
service for IAS clients
{Refer clause 4 of
standard 1AS.
Managed
Discretionary
Acgcounts client
contract annexed as
Annexure A}, Despite.
"the authorisations
HSBC Custod e granted to 1AS under
Nominges ¢ HSBE Custody the annexed client o 17,792 404
Managed: ; " Nominees ek in piantiod 17,782,401 P
Accounts! IAS (Australia) (Australis) Limiteg | SOTact, in practice S {as at the
Limited {hald as : these powers are ordinary shares date of this
nominee for IAS | {1eld a8 nominee for {4 aied to and (as:at the dale of notice)
T IAS Managed e .y this notice} -
Martiaged Discretions exercised by the
Discretionary ; v relevant investment

5. Changes in association

Thee persons who have become associatés (2) of, ceased to be associates of, or have changed the nature of their assoctatlon {9) with, the Substantrai

holder in relation to voling interests in the company or scherne are as follows:

Narrie. and ACN/ARSN (if applicable)

Nature:of assgciation

6. Addresses

The-addresses of persons named:in this‘form are:

Name

Address

IAS

Suite 1, Level 5, 28 Margaret Street, Sydney NSW 2000

GPO Box 5302, Sydney, NSW, 2001

HSBC Custody Nominees (Australia) Limited -,

" Signature

print name

sign here

capacity Company Secretary

date 23" .January 2020
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DIRECTIONS

if thete are a number of substantiat holders with similar or retated relevant interests {eg. a corporation and its related corporations, or the

manager and trustee.of an equity trust); the names could be included in an-annexure to the form. If the Televant interests of a group of persons,

are essentially similar, they may be referred to throughout the form as a specifically named group f the membership of ach group, with th
names and addresses of members Is"clearly set out in paragraph 6.of the form.

‘See the definition of “associate” in-sedtion 8.of the Corporations Act 2001,

Sge the definition of *relevant interest” in sections 608 and 674B(7) of the Corporafions _A_ct 2001,

The voting shares of a company constitute one class uniless. divided into separate classes,

The parson's votes divided by the total votes in the Body cerporate or scheme multiplied by 100..

Include details of:

{a) any reievarii agreemént or other circumstances because of which the change in relevant interest occurred. If subsection 871B(4) afl
a copy of any decument setting olit the terms of any refevant agreerment, -and a statement by the person.giving. full and accurate def,

any contract scheme.or arrangement; must accompany this form; together with a written statement cértifying this contract, schems
arrangement; and ' '

=4

plies,
ils of
I

) any qusiiifica{ioj_n of the power of a parson to exercise, control the exercise of, or influence the exercise of. the voting powers or dispdsal of

the securities o which the relevant inferest relates {indicating glearly the particular securities to which the qualification applies).

See the definition of “relevant dgreement” in sectiop 9 of the Corporations Act 2001,

Detaifs. of the consideration must include any and alf benefits, money and other, that any person from whom a relevant interest was acquired has,
ot may; become entitied ta receive in relation.to that acquisition. Detalls must be included even if the benefit is conditional on the happening of

not of a contingency. Details must be included of-any benefit paid on'behalf of the substantial holder or its associate in refation te the

acquisitions, ven if they are not paid directly to the person from whom the relevant interest was acquiréd.

If the substantial holder is unable to determine the identity of the pefsan {eg_. if the refevant interest arises because.of an gption) write-"unk

Give details,.if appropriate, of the présent association and any change in that assaciation sipce the fast substantial holding notice,

i

nown",
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This is Annexure A of 14 pages referred to in ASIC Form 604 {Notice of Change of
Interests of Substantial Holder) lodged by Managed Accounts Holdings Limited and-
Investment Administration Services Pty Ltd.

‘The annexed contract is a true copy of the current standard Managed Discretionary
Account clien't;;n__rltract of investment Administration Services Pty Lid,

Pl
o
r

o L

%
/ Voo
i7 i

Craig Giffin
Company Secretary Dated: 23" January 2020




danaped Acoount Contract

will held the investments'on trust for you,

notice of these changes.

IMPORTANT INFORMATION
The key differences between acquiring investmaits divectly and through a managed discretionary account service are:

1 Yout will not hold the legal title to.the Investments. instead, a profassional custodian

2. We may change your investments at our discretion and you will not receive advance

3, Yoi: will not be able to exercise voting rights or decide whather to take advantage of

corporate actions such as voting, share buybacks and rights issues; we wilt do this for you.

PARTIES
This agreement is made between:

Investment Administration Services Pty Limited
(ABM 86 109199 168} of Suite 1, Level 5,_ 78 Margarat, Street
Sydney NSW 2000 (*1AS"} cand

The party whoée name appears as the Client on the Application
Form {“Chent"}..

BACKGROUND

a. The Client wishes to use the Managed Account Service
for the management, administration and custady of the
Client's Invastments,

b 1ASagrees to provide the Client with, and the Clientagrees
and authorises 1AS to provide the Managed Account
Servige. 1AS acts as bare trustes of the Managed Account
Servica on behalf of the Client: '

c. 1AS holds an Australian Financial Services Licence which
-authorises the provision.of tanagad discretionary account
services; including the power and authority to act as
Custodian of the Chent's investments:

d. 1AS may appoint Sub-Custodians to perform the custodial
functions including holding the Client’s investments.

1. AGREEMENT

a. 1ASagreesto provide.the Client with, and the Client agrees
and authorises the provision of the Managed Account
Sarvice on the terms.and conditions of this agreement.

b. This agreement is entered-into upon acceptance of the
Application Farm by IAS.

¢ 1AS.may appointany person to-perform any act or exercise.
any discrefion in accordance with IAS powers, discretions
and obfigativns under this agreement.

4. WMIARAGED ATTOUNT SERVICE AND
IVESTIMENT FROGRAM

{AS shall:

a, manage, administer and, whefe required, hold custody
of the Client’s Investments in accordancg with the
Invastment biptions recommended by the Finangial Advisel
{Investmtent Programy}; '

) srvestmvant Adminisrannn Secjiet Sy btted, 205

g take such action on behalf of the Clientin respect of

4. act honestly,

€. actinthe bast interests of the Client, and if there is 2

e comphy with:

b, appgint lvestment Managers to manage the Investment

Options in accardante with the investment.ohjectives an

investment strategy as set-out in'the Investment Ogtions

Document: _
¢, provide the Clisnt and Financial Adviser.with a.secure
log-in to the Websits, which provides on a substantiaily
continuous basis, access {o at least the following
information:-
. the particulars of the transactions 'i'n the Client’s
Managed Account,
it. the particulars of and valuations of sach of the.
Invastments,

fit.
and the total value of the Client's Managed
Account.

i Make available to the Client and Financial Adviser

on tHe Website an Annual Tax Statement, Guarter

and Annhuat Reports (the annual veport includes a
raport by a registered aiditor in accordance witl
the requiremerits of thé instrument); |
8. maintain systéms dnd records at all times that ciearly
distinguish the Client’s Investments from the property ¢
any atheras required by the Instrurment; .
£ take ali actions reasonably required to implément the.
Custody Terms and Conditions,

-

i

the Custody Terrns and Conditions as'is reasonable ib
order to exertise f:he-:ri'ghts under the Custddy Teriris af
Conditinns.

3. DBRLMEATIONS !
3.1
tr providing the Managed Account:Service, 1AS undertakes t

incorme and expenses, including fees and charges,

o

=

b. excteise the degrée of care and diligence that a reasonable

person would exercise if it was in 1AS’s positien and be

responsible for the functions it has contracted to perfopm

under this agreement;

conﬂu.t of interests between the interests of the Client pnd

its own intarests, give priority to the Client’s interests;
d. nobtouse information which is obtaingd’ thraugh §
managing the Managed Account for the Client to gain an

Improper advantage for itself or any other person or cause:

detriment to the Client;




Managed Account Dontract

i, the conditions of the Instrument that apply to 1AS,
il. all representations tontdined in the F5G about how
145 will pravide the Managed Account Service,
unless otherwise agreed in veriting with the Client,
iii. the Managed Atcount Contract, including the
Investriient Options sélected by the Client {exeept
where the Clienthas agreed in writing to &
yariation);
£ maintain: professional infiemnit\/_ insurance and Insurance
covering fraud by'its officers and émplovees.thatis
adequaté having regaid to the natire of the activities.
carried out by IAS.and inaccordance with the instrument.

32

1ASshall hold such lirences and authorities as are necessary
to lawfully perform 'i_ts obligations under this-agreement and
will comply with the terms and conditions of such ticernices and
authorities.

4. AUTHERIBAT
4.1

The Client authorises |AS to operate and manage the Managed
Acéount Serviceat 1AS's discretion, including without limitation
the discretion to dealin investmients on behalf of the Client
without prior approval frony or.consultation with the Client,

£ AND ATTORNEY

4.2

Without limiting the gerterality of clause 4.1, the Client

authorises [AS and the Investiment Managers:

a. todealin Investments at their discretion, including
by purchasmg, selling, subscribing for, applying far,
transferring, redeeming or otherwise dealing with any
Investrnents and to sign and execute all forms, deeds,
transfers and other documents necessary for such
trapsactions;

b togive Instructions on any interest, dividend or other
income accruing in respect to an vestment, including
participation in any dividend reinvestmerit plan relating to
an Investment; '

c. attepd or not attend any meeting convened and exercise or

" notexercise any right or benefit attached to of granted to
the holder of an Investment (including; but not lirmited to-
voting rights, participation in pivate placerents or rights
issues, share purchase plans, buy back_s_, 1akenver offers or
schemes of arrangements);

d.  exercise or nat exarcise any option held or granted.

4.3

145 and the Investment Managers must exercise discretion over
the Investments in a manner consistent with the Investrment
-Ophon{s}.seiected by the Client in the Appiication Form.or as’
later netified to 1AS.

4.4

The Client aiithorises. |A%:

a. o receive transaction confirmations and.other information
relating to transactions i the Investments from brakers,
issuérs, Sub-Custodians, and other parties and receive all
communications if.respect td the Investmeants fromiissuers
or product providers:

b, to discharge, pay, meet orother wise seitle all obligations
and I|a_b:1_1t_1es_ in respect toorin connection with

& Ipestenent Adrrnistration Servioaes Py Lirmivtasel, 2038

€ todischarge, pay, meet orotherwise s_et_t'l'e all ahbiligatior]

£ toundertake anytransaction |AS. c_:onéiders nacassary td

4.5
“The Client irrevocably appoints, for the duration of this
-agreement, 1AS and any other pérson appointed by 1AS,

liscretions and ohligatians.

‘on the terms.set out in Schedule 1, Custody Terms and

‘Actount Service and. has appointed the Sub-Custodian{s)

Financial Adviser déceptable to {AS.

a.  may act an the Client’s behaif pursuant to this agreement,

Investrents, including payments of in_sta!meﬁts- required in
respect of an Invistrent;

w

and Habiities in-respect toor in connection with the,
Managed account;

d. anrecelpt of a withdrawal or Payment request from the
Client, to dispose of Investments.at its discretion, unles
ins’tmcted by the Chient to the contrary, and transfer the
procaeds to a Nominated Bank Account;

e. on receipt of 3 divect debit deposit request from the Clipnt,
to direct debit the Nominated Bank Account and credit the.
funds to the Client’s Managed Account to-be. invested in,
accordance with tnvestment Option{s) nominated by th
Clienty

L£d

protert the Client's or [ASS own interests; and

g dosuch things as IAS considers necessary or prudent in
orderto give-effect to this agreement, to comply withdny
obligation (statutory, contractual or otherwise} imposed
upon iAS or the Client by reguiation.and to deal with and
report to the regulators and the Client’s otheragents aidd
representatives.

severally to be the attorney of the Client and to executs all
documents-and ta.de all things as may be required for the fult
exercise of all or any of the powers, discretions and obligatigns
conferred on IAS and its rights Gnder this agreement without
any raference to.or consent from the Client, 1AS may conside
expedient in.connection with the exercise of such powers,

i

LIRTOMY :
5.1
The Client appuints IAS to provide custedial services; where
needed, for the Investments in the Managed Account Service

Conditjons,

5.2
The Client agrees that [AS may appoint a'Sub-Custodiari or
Sub-Custodians to hold theétnvestmgnts of the Managed

named in Schedule 2, Sub-custodians. Except in éxceptional;

ircumstances, IAS will provide the Clisnt with written noti_cé

of the identity of, and contactdetalls of; any person it engages
2s a Sub-custodian before the Investments are held by that |
person.

%, FINARNCIAL AINASER
6.1
Buring the term of this cortract.the Client must be a Client ¢f a-

6.2 !
The Client agraes that the Financial Adviser:

including to give Instructions to1AS inrelationto the
Client’s Managed Account;
b, may raceive information and reports o the Client's behalf,

Fapa Rl
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:our-e.

Manages Accoamnt Conlrad

the Financial Adviser is responsible for the provision of the
information and reparts to the Client by mail, if requiret by
the Instrument or reéquested by the Clieht.

8.3

The Client authorises the Financial Adviserto provide

Instructions. to14S in respect to the Client’s Managed Adeount,

including Instructions relating to:

a.  investments, including changing fnvestment Options;

b, withdrawals from the Chent’s Managed Account for

payment to the Client’s naminated Bank Account!

payients; and

d. amendmentef Client and Managed Account details,
excluding the Client's Nominated Bank Account(s).

o

6.4

The Chent must notify FAS it writing as saon as practicable’

#f the Client terrinates the relatignship with théir Financial
Adviser and provide details of the person appointed to replace
the Finarncial Adviser.,

FOIRVESTRIENT OPTIONE

7.1

The Client must pominate the In_vestment-options under
which the Client’s Managed Account is to be managed o the
Application Form or as othetwise required by 1AS,

1.2

1AS will do all things reasonably necessary to ensure the
Investment Mariagers rianage the lnvestments in acchrdancé
with the hvestinent Options sefected.

4.3

"IAS and the Investmeni Managers may be unable o éomiply
with, or may daterming not to comply with, the requirémeénts
of an Investent Gptian in a imely manner ornot at all.
insuch a case, [AS may seek to amend or terminate the
frvestment Option aind will notify the Client and the Financial
Adviser of the amendment or decision to terminate,

74

In'the event that an Investment Manager becomes incapable of

managing the lnvestment aption ane a r@placement Investment
Manager is not appomted the Client must nominate an
alternative [nvestment Option.

£, MIANASEMENT OF THE Actount
81 _
Cash;, Securities and other Financial Products contributed by
‘the Client will be credited to the Client's Managed-Account.

8.2

Where orders for Securahes or other Financial Products by

IAS ar the'Investment Managers en behaif of a number of
Clients {including the Client) are executed at differing’ prices
{compasite transactions} the price for the relevant Secufities
or Financial Brotducts t6 be allocated to the Clientshall be the -
average of the prices at which the cofmpaosite transactions were
completed.

0 brodgrsthivient A srstraticn Serviess Py Liented, 1019

from time to time.

“such Instniction,

‘extent that JAS reasonably considers the instruction unclear

8.6

83
The Clienit atknowledges thatthe:nvestments in the Client’s
Managed Account may vary from theinvestrents of other
Marniaged Accounts managed underthe same Investment
Option asa result of tirming differences, amountsinvested a
other reasons,

2.1
The Client and the Financial Adviser may give' Instructions
to 1AS in relation to the Client's Managed Account-using the

9.2

If the Client or Financial Adviser provide 1AS with-an emsti
address (for the Client or Firiancial adviser), the Client
aUtharises IAS to send confirmations.orothier corresponden
electronically to-that address unlass and until the Client or
Firiancial Advisar varies those Instructions i writing,

2.3

H the Clienit ar Financial Adviser pravide 14S with-a mobile
telephone numiber (for the Client or Financial Adviser),

the Client authorises 1AS to send confirmations or other
gorrespundence electronically by SMS:to that number
unless and-until the Client or Financial Adviser varjes those
Instructions in writing.

9.4
The Client acknowledges. that I1AS is gntitled to act upon an

Instruction which 1AS copsiders.in-good Ffaith to be genuine 3n

that 1AS is not required.to riake any enguiries in relation.to :

9.5
An [nstruction muyst contain afl the information required by
1AS aritl IAS is hot-obliged to.act onthe Instruction to the

Wehsite, i writing or ii the manderand form advised by A

ce

ambiguous or tconflict with any. Regula‘uan or this agreement

in which case IAS will notify the Client or Financial Adviser ir
that regard;

Without limiting any ather provision-of this agreemant and |

the éxterit parmitted by law, IAS will not be liable for losses and

liabilities of any kind arising from: B
a. incorrect Instructions submitted by the Financial Advisg

on the Client’s behalf,
k.. nstructions net submitted ina timely manner; or

any delay in implementing the Instructions as a result of

IAS not being able to er prevented for a-period of time |
frovy implementing the Instructions.

9.7

The Client releases, discharges and indemnifies 1AS from ang

against all losses, actions, liabilities, claims, demands arid
proceadings arising from the Client’s appointment'of a Fina
Adviserand all acts, missions, matters and things done or ¢

dane or purported to be dune by.the Financia! Advisereveri

not autharised by the Client. Neither the Clignt nor any pers
claiming through the Client will biave ahy claim-or right agai
IAS if relation to any act, amission, matters and things done

Pagsl4.
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not dohe of puirported to be done by the Financial Adviser or
any.person purporting to be the Financial Adviser except in the
case where I1AS knows ar ought reasonably to know that the
person is not the Fmangial Adviser.

15, Dhent AURMOWILED

CERIENTES

101 _
The Client acknowledges and agrees:

a.

the Financial Adviser in providing Personal advice to the
Clientin rglatian to the M'an_ag_ed Account Service and the
Investment Options s acting as an_E-x-ter_nai._MDA Adviser
and’is not acting as.an.agant of 1A5; and

the provision of the Managed Account Servige to the (lient
under this agreement has not, and will not, constitute the
pravision of Personal Advice by 1AS or any of its agents to
the Client.

to execute any document necessary to carry-autany
transachon requirad under this agreement ar to provide
any mformahcn reqerired by any. regulator;

the contents-of the Investment Options Document or afy
other-document is not to be taken as a regresentation by
1A5 or the lovestment Ma’nagers‘ as to investment return ar
future performanee df any investment Optior;

145 and the Investment Managers do 1ot assure, guarantéee
or represent to the Client any particular fnvestment
performance will be achieved by an investment Option or
the repayinént of capital contributed by the Client;

1AS and the Investrnent Managers-will natBe responsible
for any loss or liability incurred by the Client if [AS or the
lwestment Managers act of kefrain from acting within the
terms of the discretior authorised by the Client, of it any
dealing or proposed-dealing is iterrupted; unable to be
completed ‘or unable to take place dueto fatlure of any
computer, telephonesor other efectroiic service orany
pther third party act or omission;

unless stated otherwisé in the fnvestment Options
document, AS, the Investment-Managers and the Sub-

Custodian(s) are riot obligéd to exercise any right or benefit.

attached to orgrarited to.the investments {including,

but riot limited to voting rights, participation inrights
issues, share purchase plans, buy backs, takeover offers or
schemas of arrangentents and will not be liable for fajure
or delay in exercising.any of those Fights on behalf of the
Client; '

income earnied in the Managed Adcount Service may be
irregular and income garned ottside of Australia may he
subject to tax-laws applying in those jurisdictions, including
the obligation onthe paver to withhold tax-or te disclose
informaticn to taxor other authoritias;

IAS may be reguiréd to withhold tax from income received
on Investments, including where the Client is & hon-
resident for taxatioh purposes;

actions taken by 1AS or the Investment Managers in
managing the [nvestments orthe Managed Account-may
give rise to-capital gains-or income tax liabifities. Neither
1AS nor the Investiment Managers w:ll take account of the
Client’s specific tax positior i making decisions;

Subject to clause 3.1{c) and clause 14.1, IAS will not be
responsible for any ligbility mrurred in refation to taxation
of any !nvcstmem payment, dealing or right associeted
with any Investment orthe Managed Account, including
any fing, penally or interast charge; '
Subject to clause 3.3(B), that in exercising their discrations,

) investmant Administrasiun fericgs Bty Limaad, 2018

1AS.and the Investment Managers might expose the Clignt
‘tpa rarige.of fisks includinig risk associated with.changed
Iy echnomic cyeles, interest rates, investar sentdment arnjd

political, social ‘technological and legal factorsas well
as changes in a-company’s management or its business.
envirnnment which may affect valye of the Client's
Managed Account and the income which-the Client
receives from investmants. The risks’ inc!ude but-are nof

lifritted to the risks autlined inthe Statement of Advice, the

vigar the tme-of the transaction for the Client and may

i
11.1

Eath party répresents and warrants to the other that!

IAS represantsand warrants that: ;

a.

11,3

The
a.

investments Qptions Dotument and-the FSG; and
subjert 1o clause 3.3{c}, IAS, the tnvestment Managers or.a
director secretary, representative, employee or consulthnt.
of 1AS or the Enyestme_n't Managers, may be aparty to a
transaction in an_[h_\rest_m'en_t.or_s"imiiar investment at or

take a0 ofposite position or.odg which is contrary toar
different fiom the transaction for the Client.

EEFRESENTATIONS AND WARRKANTIES

a. itis anindividual or a vatidly existing legal entity with’
power and authority to eriter Intg.and perform its.
obligations under this agreement; includingthe Schedyles;

b this agreement, Mcluding the Schedules, is its legal and

valid obiigation;

€. it is.not under any legalimpediment or other impalimedt
which-makes; or cold make, the provisions of this :
agreernent vaid, voidable of unenforcedble;

. this agreement, including the Schedules, and dogs not |
viclats any ohligation by which it is bound, whethe_r arising
by statyte, contract, operation of law or otherwise,

11.2

it will duly and punctually perform the ebligations under
this agreement, including the Schedules, and will notify
the Client of any material breach.of this.agreement whe
reasonably prachicable;

it will not take or grant a charge and, mortgage, lien or
other encumbrance over the [nvestments -except as arises
by operation of law, as- permstted under the Schedules, pr.
in accordance with the Client’s writien instraction.

=

Client warrants gihd represents to 1AS that: i
the Client is not insolvent, under any formof external
administration nor has.the Clierit agreed 1o r_nake 3
settlement sssignment.or compromise with its creditarg;
the Client has.disclosed alf relevantinformation to IAS to'
allow it to perfarm its duties under this agreement; j
ali of the statements made by the Client in the Application
Form.arid all information provided in connection with itiare
true and correct.and not misleading or deceptwe and that
1AS and the Sub-Custodian(s) are entitled to rely on thekn;
and
the Client has carefully considerad the advantages and |
disadvantages of entéring inta this agreethent and
has concluded that the Managed Account Service-and
discrationary trading of iivestments pursuant to this.
agieemeint 1§ suitable for the Client.

fiage b
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11.4

If the Client is two or tnore parties, the Client warrants and

-agrees::

a. a representation, Undertaking, warranty or indemnity’
made by the parties is made by each and any one of therm;

b. |AS shall bie entitiéd to rely on'an Instraction from any one
of them as if given by all of them: and '

¢ aliabilityof those parties urider this agreement shall be a
joinit liability of-all of them and 3 severalliability of each of
them,

11.5

If the Clientis.& trustee, the Chent warrants that:

a  theétrust has been duly constituted and is-validly existing in
compliance with dpplicable faws;

b, the trust deed gives it power to-cariy 0n all of the business
activiies now eonducted by it and to enter into and
comply with fts obligations under; and 1o carry on thie
transactions contefhplated by this agréemeént;

‘c.  all necessary resolutions have been duly passed arid
all consents have been-obtained and-all other mattess
have heen attended o as required for theeritry into,
ohservance and pérformance byit ofits gblgations under
this agreement;

4., each-of its cbligations under, and the transactions
contemplated by this agreement constitutes hinding,
obiligations and is enfarceable againstit and the trust’s
property;

e hOthihg'done' undar this agreement or any instructions
givery by the Cligntis or will be a breach of any trust;

f that the assets of the relevant trust are, and at al relevant
times: will be, sufficient and available to the trustee in that
capacity to-discharge the Client's obifgahons antt liabilities
under this agreerment; and

g it has an unrestricted right to be fully mdemmﬁ;d out of
the trust's. property in respect of any losses or liabilities
incurred by it as trustee and the trust’s property is
sufficient to satisfy that right of indemnity.

11.6

The Client warrants that.all Investments offered by the Client
for inclusion under this agreement or acquired 85 a result
“of entering into this agreement: are fréa of any charge, lien

or encumbrance and that it will not permit ahy fien, charge

-or encumbeance to be treated without the spectfic prior
agregment of IAS in writng. Further IAS and the |ovestmant
Managers shall be entitled to lgnore any notice of'a lien,
charge, or encumbrance unless 1AS hagspecifically agreed in
writing to such acharge being registered over the Investments.

11.7

Clause 11,6 does-net apply to any Investment Option under
which a lien, charge or encumbrance are features of the
inve_stment option approved by 1AS.

1.8

Each warranty by the Client in this clause or elsewhere in this
agreement is déemed to be repeated on.each ddy that this
agresment subsists,
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Service (Guide are the fees and chérfes that 1AS is entitled to
charge undler this agréement, and agrees td-pay or reimbursg

and must pay of reimbursg 1AS for any taxes, stamp duty or

143

Managed Account, |AS at its discretion riay apply any credit

from the Client orsell any [nvestiments without notice to the
Client, in paymerit of these amounts.,

‘Where 1A% is entitled to and receives an input tax credit uncf, ¢

12.1
The.Client agrees that the Fees set out in the 1AS3 Financial

{AS out of the Managed Account all Feesto the éxtent they dré
properly incerred in providing the Managed Account Servicd.
12.2 _

The Chent is-résponisibile for all taxes, stamp duty or

government chargas in relation 16 any deahing in investmentg

government charges {other than in respect of the geéneral

income tax on JAS) whictrthey or either'of them ificuror ingpirs,

The Client autherises the deduction 6f Fees from the Client's

6F payments ta the Client's Managed Account or otherreceipts

124
Feis incurred on trarisactions in investments implemented
in aggragate with transactions for.other Clients, including

‘brokerage, stemp. duty, commission, entry fees or other chaiges

may be debited ta the Client on a pro rata basis or imsuch
other way as shall be determined by 1AS.

12.5 F
if Fees deducted under this agreement are the mnmdera‘aop
fora supp[y forwhich IAS is fiable to GST, the Client must pay
to.JAS an amount mrlusave of GST. In the event of any changg.

in GST Law or their- ;nterpreta‘mon which affects the rate of GST
-payabie, the Fegs deducted from the Client's Managed Accgunt

may be'varied or adjusted to reflect such changes without the
Client’s consent and without.any notice pertod:

12.6 i
GST Law, the whole ar part.of the input tax.credit may be’ usid
to offset the Fees, charges and costs deducted from the Chiant’s
Managed Accaunt at the discretion of 1AS.

12.7

.1AS may vary the Fees and charges at its discretion by._g_ivingg not

less than 20 Business days written natice tothe Client, except
where clause 12.% applies.

1% WERESTE
13.1

i

‘The Client agrees; !
3, tokeep details of the Client’s !og inand password secufe

i

arid not provide access to the _Manag_ed Accountio |
anather person-uniess. that person is authorised to uselthe
Managed Account;
b. rotify 1AS immediately f any unauthorised accessis |
identified;. and
e notto reverse engineer, change, copy or damage any data,
code or software associated with the Website.

bt
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13.2

‘While 1AS will undertake all reasonable endeavours té ensire
that the Walsite remains functonal at all tirdes during the
term of this agréement, it accepti.po responsibility for Joss of
functionality; systerns outages or slow résponse times from
e to tmesand the Client reléases and discharges IAS from
-all ¢laimis, demands, actions, responsibility ahd liability for any
such loés of funchanality, systems cutages.and slow raspionse
times:

LA, LIRATTATION OF LIABILITY AND IMDEMMITY
14.1
“Subjectto clause 14.2, 1AS will compensate the Client for
any loss or-damage-caused by any act-or omission of 1AS, the
Investment Managers; the Sub-Custadian and any agert or
other.person engaged by 1AS.or a person acting on its behalfin
.connection with the Managed Account Service as if their.acts
‘and omissions were the acts or omissions of IAS ether than:
a. acts or omissions of the Financial Adviser;
b. acts or omissions by 1AS, the Investment Managers, the.
Sub-Custodian and any agent or other person engaged by
[AS in reltance on the authenticity of any Instructiors, the
authenticity of any document or the information, opinion
or advice of any data service pravider, any Sub-Custodian,
solicitor, accountany, valuar or other expert ergaged by IAS
provided |AS has exervised reasonable diligence.and has
nerréason to believe the relevant niaterial is riot authentic,
the-instructions have not been duthorised or the expert
does nat have the relevant expertise; or
€. events or circumstances heyond the reasenable control
of IAS, the Investment Managers, the Sub-Custodian and
any agent or other person engaged by IAS including the
failure gr disruption of any telephong, computer systerm or
software, disruption of notmal procedures and praétices of
any secufities market, acts of war.or terrorism, acts of god
or similar events or acts where-thé hability could not have
been avoided tiy the exercise of reasanable diligence.

14.2 _
Howevar, 1AS% Hability under this clause 14 shall be reduced

proportionately to represent the share of respansibility that the

Client or any other perian. has"f'or the loss.gr damage, injury,
death, claim, demand; acticn, suit, proceading, COST Or Bxpunse
accordmg 1o the extent to-which the act ar omission of the
Client or any other person caused or contributed to the |oss or
damage. '

315, TERBAINATION

15.1

This agreement commences on the date IAS accepts the
Client's Application Form and continues until ferminared in
aceordance with this clause.

15.2

The Cliznt may terminate this agieement by giving IAS 2
Business dayswrittén notice of termihation: IAS may terrminate
this agreement by giving the Client 10 Business days written
notice of térimination.
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.3, ceases to hold an AFSL autherising it to provide the

b. enters administration, liquidation or bacomes insolventior

‘b, any obligation to pay Fees remains binding on the Client

‘transferring of realising the Investrients,

under clause 15:.4,

15.3

IAS may terminate this agreement immediately if:

a. the Chentis.in default of an obligation under this
agreement and has failed to rectify it within 5 Business
days following notice of the breach by IAS; or

b. the Client &nters hankruptcy-or any other ins_oivency
arrangement or agreement with creditors; of

¢, the Client terminates its relationshilp with their Financidl
Adviser and hasniet appqir}te_d a replacement Financial
Adviser within 14.days.

154
The agreemens will be-terminated immediately if 1AS:

Managed. Account Serujce orteceives & notide from ASIE
that it cannol rely on the exemption contained in the
Instrument; or

is wound up.
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On: fermiz"tation of this agreement:

a. 1ASwill notexercise any discretion in relation to the
Chient's quaged Account other than ta complete
tlansactmﬂs in the Client's Managed Accolint commended
prior to receipt of notice of terminaton;

and any Fees acerued but not paid imntediately before
temination will become payable;

¢. if the Chent has provided reasonable and adequate |

~Instructions, |AS will endeavour to implement those
Insteuctions, and transfer the Investments in dccordance
with thoge Instructions within 20 Business Days after
terminatian; and

d.  if the Client does not provide teasdnable-and adequate
Instructions; 1AS wili use réasonable endeavours to
realise the Irivestments and déepositthe proceads inthe
Naminated Bark Account within 20 Business-days after
termination;’

e, |AS riced not transfef the Irivestments or deposit:the
proceeds of Investments realised to the Nominated Ban
ficcourtt until it has been paid all auistanding Fées and
received payrent for all liabiliies which exist or-are
reasonablyforeseeable.

i

O

15.6 r
The Client acknowledges that there may be delays.in

15.7
The costs of transferring the Investments nder this clause dre
to be borne by the Client, unless the agreement is terminatéd

15.8

Tefmination and notice of terminatiomwill notprejudice any
rights or obligations which have acerued to a party or any claim
which a party may have against-the other.

15.9
1AS will maintain awritten policy describing the steps we will
take on termination of the MDA contract to ensure that the
Investrrients are dealtwith in acedrdance with clause 15.5. |
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The Client may request a copy of this pdlicy, which must be
provided by 1AS at no charge.

16, PRIVACY ARD SONFIDENTIALITY
16.1 _
IAS-and its officers and enployees will comply with al
legistation, principles, industry codes and policies relating to
the collection, use, disclosure, storage or granting of access
rights to the Personal Information including, but net limited
to, the Privacy Act 1938 {cth) and its privacy policy.and will
endeavour to ensure.that its agerits duly comply.

16.2

The Client acknowledges dnd agrees to the collectian, use and:

disciosure of persanalinformation to-enabi’e{t’he provision of

sefvices to the Client-under this agreement and campliance
yith legisiative obligations, This may include the feflowing:
parties:

a. theFinancial Adviser, peespns acting-on the Client's hehatf
grany other party the Client or Fmanmai Adviser has
authorised the provision of perqonal information to:

b. external service providers, including Sub-Custodians,
registries, payment, or securities clearing houses, mailing
houses, valuers, tawyers, account_ahci,_r firrns and printars;
of '

¢, theregulators, when and to the extent required by Law or
the Market Rules, '

Except as required by law or as is necessaty far the
performance of its abligations under this-agreement by ity
officers and agents a paity mustnot, and must ensure that s
officers, employess and agents o niot, directly or indirettly
disciose to any other person {other than the other parties)

or use or germit to be'discldsed.or uséd for ahy puspiese
other than a plirpose conteniplated by this dgreement or
as.a consequence of any direction giveh pursuant to this
agreament; any of the Confidential information.

17, REGUILATION

17.1

The C]lent agrees that alf transactions; made or in connection,
with the Managed Account.Service will be subject to
Rr—;gu!ahom, To the-extent that any provisien inthis agreement is
inconsistent with the Regulation, the Regulation will pravail.

17.2

The Chent agrees that, if 1AS farms the opinion that holding

onie of more assets as part of the Chent's investments within

the Managed Actount Service may cause 1AS or a related body
corporate to breach a regalation, then:

a.  IAS.may;:at its discretion, notify the Financial Adviser and/
or the Clignt that the-relevant asset{s} will no-forger be
held by I1AS or arelated body corporate as part of the
Managed Account Service;

b. any asset(s) notified to the Financial Adviser and/or the
Client pursuant to clause 17.2(a )Wi[i not form part of the
Client’s Investments or be held through the Managed
-Acc_ount Serv:ce_ from the date of the notification;

¢ 1AS may tzke such action as it tonsiders reasonably
necessdry ta-avoid bréaching the regulatisi, including but
not limited to transferring the relavant asset(s) to'or at the

B s tmant Adinisagbedtion Serwnes My L, 0038

d.  potwithstanding clauses 17.2{a} ahd (b}, IAS.or a related

e the Chientandthe Financial Adviser each release and

effect 10 Business Days after the date of the amendment.

_provides under the Managed Account Service and will notify

directiorrof the Client;

body corporate may hold and/or administer the relévant
asset{s} ingidentally to the Managed Account Service a2y,
directad by the Financial Adviser and/or-the Client; and

indemnify 1AS and its officers, employees and related body
corparates from any habtlity associated with:
k. the transferof any asset(s); and
ii. the holding sid/ar maragement of the asset(s)
ceasing to tomply with-the Investment Program fr
the terms of this agreement, pursuant to this clayse
i7.2.
L8 AMTENDRMENT &R0 DHAMGES
IAS shali be entitied to amend this agreement, including the
Schedules, from time to time by notice to the Client and the
Financial Adviser in writing and any amendmient shall take-

1AS may from Ifme to tinle change the Investment Options
the Chent and the Financial Adviser of tha changes.
15, ARSIGERMENT

The Client cannot assign its rights under this agreement

without the written consent of 1AS. JAS may assign its rights
under this agreement-and-shall give the Client:20 Business Days
notice in writing of its.intention to do so.

FOINVALENTY

If ane'or more of the provisiors ¢of this agreement is for any
reason invalid or unenforceable, the remaining provisians of
this agresment remafn in fult effect as if each party had sigried
this agreemert without the invalid provisions..

21, GOVERMING Law

This agreement will be governed by and construed in
accordance with the laws of New. South Wales,. and the parties
suhmit 10 the non-exciusive:jurisdiction of the Couits of New
Suuth Wales.

FEODETHRITIONS AND INTERPRETATION
22.1
the following words have these meanings in this agreement;

Act means the CorporationsAct 2000 (Cth)
. i

Australian Financial Services Licence (or AFSL) means a licgnce
issued under section 9138 of the Ack

i
AFS Licensee means a holder of an australian Financial Services
Licence,

Application Form means the form by which a parson .ap_p'lieis-.'to

become 4@ Client of the Managed Account Senvice,

ASIC mieans the Australian Securities and Investments
Cormmission or any of its successors.
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Authorised Representative has thesame meaning as in the
act. '

Business Day means a day that is hot Saturday,. 5Lmddy, 4 public
haliday:ora barik holiddy in New South Wales.

‘Confidential Information means. the terms of this agrégment
and any information of a confidential dr proprietary nature
pravided by a party tothe others regarding itseif and its
dssociates, including infarmation fregarding fts Business,
financial affairs, customers, operations, systems, assets or
otherwise, and-whether provided orally, electronicalby or in
writing, but doés hotinclude information already in the public
domain (not due to a breach by a party to this clause].

Custody Terms and Conditions. mean the terms and conilitions
in. Scheduie 1 of this agreement, as amended prréplaced from
titne to time.

External MDA Adviser has the §ame medning as i the
instrument.

Fees means the fees, charges and costs.described in IAS
‘Financial Services Guide,

Fmancta] Adviser has the meaning gwen i clause B. 1
Financial Product has the same-meaning as it has in the act.
GST or goods and services Tax has the reaning given to that
term unider GST Law.

Financial Product has the same meaning as it has in the Ast.

GST or Goods & Services Tax has the meaning given to that
Term under GST LAW.

Instruction means any instruction given by the Client or
Financial Adviser to 1AS in accordance with clause 9.of this
agreement.

Instrument means ASIC corporations {Managed Discretionary’
Accolnt Services) Instrument 2016/968 and any Legislative
instrurient that amends or replaces it.

Investment Marnager means.an AFS Licensee appointad by 1A%
a5 investment manager 1o provide investment management
services-for an investment option.

Investment Option means a strategy for investing the Client’s
assets:which has been specified i a Statement of Advice

and which is moere fully described in an Investment Options
Document p_repqred-'by- JAS:

Investment Options Document: means the document’
describing the Investment optiehs issued by |AS,

tnvestiments meaivany investmeants Including cash, Securites
ahd dhy. othér Financial Product formirg part of the Client's
‘Managed Account together with any proceeds, earnings,
bonuses orgrofits derived from such investments.

Mahnaged Account Service maans the services provided undar
this.contract,

D tviestenent Adminisration ences Py Denttad, ML

undsr this agreement including, without limitation the Act and
‘thia Instrumient and all regulations and regulatory palicy whith-
the Australian Transaction Reports and Analysis Centre,

‘shares and interests in managed investment.schemes,

Seryice:
‘Sub-Custadian means any sub-custodian named in Schedule

Zand 'inc'_ludes-a'ny_ ather sub-custodian appqint’edby the

Trustee means investment Admiristration Services Pty Limited
{ABN 84 954 249 035) acting in the capacity of the trustee Df'

a. [egjslatlon mcfudmg subordinate ieglslahon] rt; to that

‘¢, apersor inclddes any type.of entity or body of persans

>

4
Naminated Bank Account mieans an Account atan Australign
financial institution that the Client has nominated in the:
Application Foim or otherwise in writing.

Parsonal Advice has the same medning as given to itin the ct.

Regulation means all laws applying to the sewvices provided

rélate 1o THose enactments.
Regulator means any competent regulator of financial servifes
markets ard includes the ASIC, Australian Taxation Office ang”
Secutities have the same meaning as in'the Act and include
5MS mieans Short Message Service as provided by mobile
telephony carrigrs.

Statement of Advice means a statement of advice. prepared

in accordance with Seclion 346a of the. Act by the Financial
Adviser for the Ulient in regpect to the Managed Account

custadian.

the Managed Account Sefvice under GST Law.

Website means the on-line portal and functionality provided hy
FAS,

22.2 Interpretation
Headings are used for converignce only and do not affect

interpretation. The following rdes also apply in interpretingithis

agreement, except wherethe context makes it clear thata rlile
is not irtended to apply.
Areference 1o

legislation as amended, re-enacted or r.e_p_laced, and
includes any subordinate legislation issued under it;

k. astandard, document or agreement, or a provision of a
document.or agreement, is to that document, agreemeht
or previston as amendad, supplemented, replaced or
novatad;

whether or not it is incorporated-or has a separate lega
identity, and any execistor, administrator or successar in
law of the person;

g, anything {including a'right, obligation ar cancept) includes

each gart of it;
e. asingular word inciudes the plural, and vice versa; i
£ awaord which suggests ohe gender includes the othar
genders and néuter: _
g. ifawardis defined, another pa'rt-tﬁf"spee'ch hasa
corresponding meaning;
h. the wards “agreement” and “deed” include an undertakmg
or other binding arfangement.or understanding, whether
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of not in'writing.

i, information means information ofany kind in any form ar
medivr, whethier formal or informal, written ar unwritten,
for examplé; computersoftware or prijgrams, foncepts.
data, drawings, ideas, knowiedge; procedures, scurce
codes or object codes, technalogy ar trade secrdts;

- the use.of the word "ificluding” in-a provision ds an
introduction to alistof things does not limit that provision
ta'that list of o things of 3 similar nature; and

k. unless otherwise specified, a reference to cash, dollars or §
iv to the lavful curfency of Australia,

SCHEDULE 1
CURTORY TERMS AND CONDITIONS

This:Schedule sets out'the obligations, a_‘i_gh'ts and liabiities of
the parties relating to the provision of the custodial services,

1 IMNTERPRETATIEMY

1.1 Definitfons

The following words have these mearings in this Sthedule
unless-the contrary intention appears:

Approved Method in relation ta.Proper Instructioh

means commurication in writing, or such other means of
communication as may be agreed by bath partes from tme to
time. ' '

ASIC Policy means ASIC Regulatofy Guide 179: Managed
Diseretiorary Acfount Services and:ASIC Corporations
{Managed Discretionary Account Services) Instrument
2016/968, asrevised or amended from time £6 ime.

Authorised Person means an authorised officer of the
custodian, as amiended from time to time and notified to-any
Sub-Custodian.

Assets migans at any time the assets that'have been transferred
or delivered by the Custodian or at the Custodian's direction to
aSub-Custodian in réspect of the Managed Account Service,
together with any proceeds, earnings, bonuses or profits
derived from $uch assets, but not.inciuding any assets that
haye been transterted or delivered to the Custodian or stthe
Custodian’s diraction (including applied in accordanee with

this Schedule-or in satistying any indemnity in favour of the
Clstadian.or a Sub-Custodiarn).

Associate means a persén or body corperdte that is an
associate of another personby application of Part 1.2, division
2:of the Corporations Act 2001 {cth),

Bank Account means an Account with an authgiised deposit
taking fnstitution as defined inthe Banking Act 1959 {eth}
{which ntay be associated w:th any Sub-Custodian appeinted
pursudrnt to this Schedule), in which cash comprising the Assets
are held, erin the case of Assets held outside Australia, an
Aceount held by a Sub-Custodian with a fmanc:ai tnstitution
licensed toaccept deOSltS in that jurisdiction inwhich cash
comprising-the Assets are held,

Client means the party whose name dppears as the. Client on
the Application Form.
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Casts means 3l aut.of hocket costs and expenses incurred in

Sghedule.

©. an-administrator, provisional liquidator, liquidator or

an allocation of overhead costs.

‘orincurred by a person and includes:
.a.. costs (including bternal costs} incurred in-cgnnection with

'Managed AccountService is provided to the Client,

database!, whether true or not,.and whether récorded in
.a material form or not abodt an individual whose identity

SOUrce,

“the signature, purported signature or other means of

Corporate Notice means d notice, reportor annpuncemend
issued In respert of an Assét and which requires discretionaty
actipn,

providing the setvices under this Schedule.

Custodian 'means..'lnves_t_ment- Administrat’ion.shewic_es Pty
Limited ABN 86 109 199 10€ acting as custodian under this

Insolvenicy Event means, in respect of a person; any of the
foliowing:

-a,  the person is taken.or must be presumed ta be insolvert or

unable to pay its debts under any applicable legislation;
k. amapplication ororderis made-forthe windingupor
dissolution of the persan or a resolution is passed oF any
steps are taken to pass 8 resolution for the winding up g
dissolution of the person;

person having.a similar or analogousfunction under thi
laws of any relevant jurisdictionis-appointed in respect
of the person orany action is taken to appeint any
such persen and the action is not stayed, withdrawn or
dismissed within seven days;

d. arecejver or receiver and manager is appointed in respect
ofany property of the person; or

2. the person entersinto an agrangement {including a'scheme

of arrangement or deed-of compaty arrangement},
camposition or comprarmise with, or assigriment for the
benefit of, all or any class of the person’s creditors or
members or a meratorium involving any of ther,

. i
Internal Costs means the Custodian’s and Sub-Custodians |
reasonable internal or administrative costs which may include

Loss means any los, damage, fability, cost or expense sufféred

any tlaim-or proceeding or in cofinection with action taken
by the person to-protect itself against any loss, damage
liabsility, cost or expense; and
b. legal costs on a solicitor and own'Client basis. F
%
Managed Account Contract means the agreement of which
this is'a Schedule which governs the terfs on which the

Personal information means information or an gpinion
{including informatior or an gpinion forming part of a

is apparent, or can reasonaply be ascertained, fram the
informaﬁon or apinion whidh is received by the custodian 0{]
its efmployees, agénts, consultants or siubcontractors from any

Proper Authority means.in relation to an Approved M"étho‘c

!denhﬁcahon of the. authorised Person or authorised Persor{s
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a_u_t_ho_rfs_'s_e_d to give a .P_roper‘lhétructioh by that Approvec
Method.

Proper Instruction meansan instruction to settle an.acquisition
-or disposal of an Asset, orto defiver an assetor far any other
purposes under this Schedule (including responding to a
corporate notice) which purports to have been given by an
Approved Method with Proper Authority. '

Securities Account means an-account held with a Securities
System in which securities conprising the Assets are held.

Sacurities System means-any domestic or foreign deposiary
or clearing or settiement systent or other systém or registry for
holding Assels.

Standards means the Australian Auditing Standards lssued by
the Australian.Accounting Reseéarch Foundation.

Sub-Custodian means any sub-custodian named.in Schedule

2 and includes any other sub-Custddian appointed by the
Custodian as permitted by this Sehedule (but doés notinclude:
any Securities System).

1.2 Inteypretation

@, terms defined.in‘the Managed Atcount Cohtract and used
ii this-Schedule have the same meaning in this Schedule:
asthey have in the. contract unjess expressiy otherwise
provitded in this Schadule.

b. clause teferences it this Schedule refer te this Scherdule
unless expressly provided.

2.CLRTONAL BERVICES

2.1 Custodial Services

The Custodian will provide the following services:

a. ‘Hold Assets itself arvia an associate of the Custadian
and/or appdint Sub-Custadians to hold the Assets in
accordarice with clause 5;

b, authorise any Assockate or SubCustodidn-to hold the
Assets as bare trustee(s), and nokin any othér capatity
iriciuding as a fiduciary;

c.  ensurethat any Associate or Sub-Custadian holds the
Assets separate and distinct fram théir own Assgts a_nd
the Assets of other Clients of the Custodian and Sub-
Custodlan except where it is expressly-autharised to
co-mingle the Assets with thase of athey Clients of it is
not practical or cost ef_fe;,_uve to do so, in which case the
Custodian agrees {o ensure that the Sub-Custadian kéeps
records in a way that eriables the identity and location
of Assets to-be ascertained. Forthe purposes of holding
cash, the Client ackriowledges arid agrees that cash imay
be deposited in a Bank Actount.and the cash deposited
iri this Barik Account will be deemed to be held separate
and distinct from the Custodian, Assaciate br any Sub-
Custadian{s} ow assets;

d. provide Proper Instructions to any Associate or Sub-
Custadian;

g. ensure, wherever relevant, that the Associate or any
Suli-Custodian credits allintome and other payments in
respect of Assets to the Bank Account;

. keep records inrespect of the Assets in accordance with
clause 2.3

g. apply verification procedures for the appropriately

et miopd Adptipestreline: Serenes My L, B0E

i rhaintain adeguate arrangemants -to;enable"it-__tq.prqvid_e

. {pen regudst in writing by the Client:

but anly if the Client indnmmﬁes the Custodian for the

Thia services in this clause 2
with clauss 2:5.

a.  The Custodian and any Associate or Sub-Custodian-agre

¢, the records will be made available tothe Clightat the

frequent reconciliation and checking of the Assets;

h. -coraply with ASIC Policy in pérforming its obligations un
this Schadule and, where appiopriate, ensure that any
Assoctate or Sub-Custodian so complies;

the services under this agreement in.any contingency i
“which it should reasonably plan;

i, 1ake action 1o seek the recovery-of income or
payments;

i, institute or defend legal proceedings in connecti
with the assets;

ili. actasthe Client’s proxy in respect of resohitians
of meetings of members of companies or trusts i
which an interestis held. for the Client;

iv. acknowledge the manner in which it holds the
-assets;

reasonable costs, including the lntemat costs, of domg D,
.1 must be provided in accordan

¥ Asspts nUsvhangisite _
a.  Any-Associate or Sub-Custodian is permitted-tobold the
assets in one or more omnibus accounts together with

investmants and other assets of the same descnptlon hi

by the associate or Sub- Custodian for other Clients.

.. The.Client ackncwicdges that it may riet have any right
to any spec:ﬁc documents of title or certificates or
other evidence of title which evidence title to any such
invastments, but will instead be entitled, subject to
faw, to-an amount of securities of the samée class and

denomination equivaient to the assets held for the Cliegt.

2.2 feoord Heaning

to matntain recdrds of:
T the Assets:

=

i

CE

d

ii. all inconie-and other payments raceived in relatibn

to the Assets;

any acquisition or disposal of the Assets'and the
amount paid or received for orin respect of eac
acquisition or disposal;.and

fv. alf other transactions relating to the Assefs,

b. the records include information of the transactions

it

undertaken with f_che-_Assets and how, by whom and when

they were authorised.
Client’s reasohabie request:

24 General Surhority angd Power of Altorney

3. The Custedian may do anything which the Custodian

considers necessary or desirablein order to give effect
this Schedule or te comply with any-obligations impose

upon it by law.’
b, Witheut imitng clause 2,4{a), the Custodian ray:
i. dppointassaciatels) or Sub-Custodian(s) and. |
autharise tham to open and maintain-Bank
Accaunts and Securities Accounts;
i, use any Securities System or.autharise Associate
or Sub-Custodian(s) to do so;
seek and-aet-upan legal; grofessional and other
advice; and

i
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iv, make deductians from the Assets from time 1o time. the term of this Schedule a.certification from its audita
for the purposes of satisfying any obligation entered providing an opfhien as to whether:
into in accordance with the Managed Accourit i, its internal contrel structures.and campliance

Contract. systems have been properly designed and operated
during the relevant year; and
2.5 swandacd of Carg i it has satisfed its obligations under this clause
The Custodian must act hioriestly ahd exeicisé reasonable care 2.8{a}. _
in performing its duties and obligations under this Schedide,. 4. Thetosts of the Custodian complying with applicable

Standards and issuing the-certification referred to inclalise
2.8(c)-will be borne by the Custodian. The reasona ble cgsts
of the-Custodian priwviding any additional reports requited

by the Client as to the Custodian’s.compliance with the:
applicable Standards will be borne by the Client,

“reasanahle care” is:to be determired according to the
standa¥ds in the relevant market for the Assets that aré held by
the Associate(s] or Sub-Custodian(s).

5.5 Lhmit o Cusmoilias™s, Sssociate’s snd Sub-Tustorfian’s
Hesponsibdinies

The Custodian, its assodiates and any Sub-Custodians are not 2.9 Liwry ok Hoboff

or that an.asset is.approved Tor foreign ownership, in
jurisdictions restricting foreign-ownership of assets..

2.7 Chiaor Oonsents
The Client agrees that the Custodian and any Associate or any
Sub-Custedian:

réspansible for B, Without limiting any right or remedy available atlaw toithe

. providing advice to the Client in respect of any acquisiion, Custodian, if the Custedian:.
disposal of other dealing with any Asset; i advances cash or securities 1o the Client for any

b, the'accuracy or completerass.of ahy information received purpose {in¢luding, without limitation, securities
frof any thied party er the Client;. sethernents, the purchase or sale of foreign

¢ the title, validity, genuineness, good deliverable form or ekchange or of agreements for foreign exchangeior
freedoin from encuimbyrance of aty Asset; assumed settlement); or

d.. subject to clause 4.3; maintaiming-insurance in respect of i, inicurs any Hability to pay taxes, interest, charges,
the Assets; of expenses, assessments; or other moneys in

e. ascertaining the natignality of the owner of an Asset, connection with theperfarmance of its obligations.

under this S’theduie, except such as. may arise. from
its pwn negligant act or negligent omisstan, mave
out any money or-Assets at any time held for the
account of the Client shall be security therefore

and shall be subject to a right of set:off or lien |
raspectively. If the Chent fails to.promptly reimbirse
the Custodian i réspect f those advances or

a. isfree to.provide the same 'Qr"similar services toothers
tincluding Assoctates of the Custodian and any Sub- liabifities, the custodian may utilise-available cast
Custodian} and may act in its-own intgrests in relation to and dispose of the Assets of the Client, ina manner,
any banker/customer or any ather relationship that it may at a time-and.at a price that the Custodian deem
enjoy with the Client; proper to fhe extent necessary to make itself whible,

b. may enterintoany re!atic_nshﬁp or transacton with the The Custodian has a lien over the Assets for any amount
Clientar any other person; ' dué to the Custodian for costs.

. isnot obliged to discloseto the Client anything which The Custodian is stherwise not permitted to take orgrant
comes 1o Its notice unless expressly required to do so a chatge, mortgage. lién orother encumbrance over, or in
under this Schedule; rélation. to, the Assets for any unpaid fees of the Custodian

d. when appointing an associate or Sub-Custodian under or unless itls in accordance with the Client’s witten

clause 5.1, it may appoint a related body corporate,

28 Lomplisnde
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Instructions.
the Client atknowledges and agrees that:
i. the Custodian is not.obliged to.act on any
instructions of the Client, or complete the.

a. the Custodian will camply with and will use reasonable
endeavours o ensure each Associate or Sub-Custodian settiement of a transaction, involving: the purchase
complies with applicable Standards in the perfarmance of of or subscription for any ﬁnanuai product on
jts obligations under this Schedule and the requirements behalf of the Chent ar any other trarisaction
of applicable laws to the extent relevant to the role of cequiring the expenditure.of money on behalf of
the Custod‘la_n or Associate or Sub-Custodian halding the the Client, or to miake any monies or other finangial
Agsets. accommodation available to'the Client of any othier
b, The Custodian shall, where required, obtain from each person at the request of thé.Client, unless the-Glent
Associate or Sub-Custodian in each year during the term has sufficient cash in their Managed Acccunt to
of this Schedule a certification from the associate or Sub- complété the transactioh;
Custodian's auditor providing an opinien as to whether: ii. the Custodian'may in'its sole discretion;

i, the Associate or Sub-Custodian’s internal control navertheless, act ofi such Instructions or complete
structures and compliance systems have been sucha transaction or make any such monies-or
praperly designed.and operated during the relevant ather financial accommodation available (whether
year; ' suéh financisl accommuodation is provided at the}

t: the assotiate or Sub-custodians has satisfied its request or Lpon instructions-of the Client} even.if
ohligations.under this clause. 2,8{aj. the Chent has.insufficient cash in ‘their Managed

¢. the-custodian shall supply to the Clent in-each year during Account and may for that purpose-expend its own

Fage 12
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funds;

if the Custodian uses its own funds as contemplated

by paragraph {ii), that expenditure or financiat

accommodation will be treated as-an advance by
the Custodian; as the'case may beto the Clent.
the Clhient shall repay that advance immédiately
upon demand by the Custodian {and no-later than

a petiod of 7 days from the day the expenditure

orfinancial accommodation Wwas madi) and shalf

pay to the Custodian, as tHe case may beinterest
calculatad at the Custodian(s)’ prevailing rate, and
any government charges incurred frdm the day the
advarice is made to the day ¢n which it is repai] to
the Custodian as the case may bein full;

iv. the Custodian may from ime to fime cradit the
Cliznt's Mahaged Account with:any instrument,
advanced payrient, wire transfér or rémittarice of
funds prior to.such amounts beifg cleared;

v, if the Chentfails to repay part:or alt of an advance
dérnanied by the Custodian, a5 coriterplated by
paragraph (i), ar where the Custodian credits any
amounts to the Chient’s Managed Account under
paragraph (iv) but stich amounts do not then ciear,
the Client irrevocably authorises and regitests the
Custodian tof

A sell at the time, In tha manner-and on the-
terms the Custottian thinks fit, any arall

Secufities. {er securities or cash receivabile.

in respect of any such Seturities) acquired

or hald for the purpose of & transaction i

relation to which the Custadian expended its

own funds as cantemplated by clause 2.5(d)

(ii}' and/far

withhold, or reverse out of the Securities

or cash accounts any dwldends iriterest,

income or-other d|stributsons or the proceeds

from the sale or distribution of Securities

{“amounts”}; and

apply the net proceeds of sale, any such

Amotnts and any cash balanges.receivéd or

credfted to the Client’s Managed Account,

to repay the-advance, interest and any

government charges or to.make ghod any

amounts tredited by the Custodian to the

Client’s Managed Account pursuant to clause

2.9{d}iv) but whictrdo not then clear; and

B, Forthe purposes.of exercising any of its rigits under this

clause 2.9; the Custodian will be: entitled 1o accelerate
the maturity of any fixed term-deposits andto effect sugh
curfency conversions as may be necessary atits current '
rates for the sale'and purchase of the relevant currencies
at the  request of the Client, uniess the:Client’s Managed
Account is'in credit to the extent necessaty to camplete
the'transaction,

?C'

2.30 Undearad Funils

Insgfar as the Custodian suffers Loss as‘a result of crediting
the-Client’s Managed Account in respect of any instrumeiit,.
advariced payrient, wire transfer or remittance of funds that'
does notthen clear, the Custodian may debit the Client’s
WManaged Atcount accordingty.

W iryEstent Adronisteanor Serawes Py Lersad, 5014

‘ohserve reasonable standards-generally applled by provider:
custadial or depository services for holding the property held.

frorn a failure of a Sub-Custodian if that persor is insolvent
and the Custodian has not failed to take raasgnable-care in F

AL Shart Setling
If any short selling transdction occurs as part-of the Manage

‘Account Service, the Client will deliver the relevant Securities

iri gond timé to ehable séttlement of the transfer of those
Securities. The Client shall indemnify the Custadian for any |

the custodian is entitled to assume that no such transaction

is about to'oceyr, or has occurred, until It regeives notificatign

from the Client pursuant to thisclause 2.11. the Custodian
is under no obligation to enquire whether the Client is in

compliance with.any of its relevant. obligations.

4. PROPEH NSTRUCTIONS

The Custodian and any Sub-Custodian peed notact on any
Instructicns in respact to the Assets unless they are Proper
instructions.

4, IMOFRANITY ANED LIBUTS O8N LIABILTTY

A% ustodian Liabnis

Notwithstanding any other provision ofthe Managed Accou
Contract, the Custodian is liable to the Client ifthere is-a losk

damage, liakility, demand, cost, claim or expense thatthey may
suffer arincur arising from.any such short sei]i'r;g_ transaction.

nt
fto

the Client due 1o a failure by the Custodian aran Assomate t;:r

ar any other agreement relating to holdmg the Asssts or to

pravided that the Custodian:is not liable-for- any_ loss arising

engaging and maonitoring compliance by that Sub-Custodian

&7 Custadiae, Associate andd Sub Cuzingdionis) Mot Lsbis
To the fuil extent permitted by law, the Custodian and any
Associate or Sub-Custodian i§ not, and will not be, liable:

a. forindirect, incidental, speciat of consequential damag
whether or not the C&stodiar'\ Associate-or Sub-
Custodian(s) krniows of the poss1blllty of such'damagé-o
that such damage was otherwise foreseeable;

b, forany thxes or duties payableon or in réspect of asset
nor for thé management of br any diminution inthe va
of the assets:

. forany boss: _

i. that.may be incurrad by the Client as a resultof
the proper performance of the Custodaan s Qr
any assoctates or Sub- Custodians obhgatmns in
accordance with Proper_]nstr_uchons and markst;
practice; or

i caused by a Securities System;.

iit. caused by events beyond the controf of the.
fustodian, Assotiate orSub-Custodian(s), nor
will it be hiable'for acting in accordance with the
provisions in.the Managed Account Cantract
relating to confidential Information ahd Privacy
relation to compliance with clause 8;

iv. arisingfrom any inaccuracy or incompléteness.
of, any Instfuctigns ofinformation given to the |
Custadian by the Client, orahy Loss arising in
conftection with any delays, Tailures or inaccurac
i the transmission of the Client’s instructions, d
any misinterpretation of Instryctions which are
incomplete, ambiguous, or unclear; :

Bage 14
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V. caused by the Custodian; Associate or Sub-
Custodian(s) acting ori an Instruction which i
believed in good faith to have been a Proper
instruction; or

o the Cliedt or-any other person for any action taken-or
omitted by the Custodian, Associate or by a Sub-Castadian,
in good faith, and inaccordance with the standard of are
set-out.in clause 2.5.

B piaintepsnge of fnssranoe by Custodian
The Custodian shall ensure that for each Assgtiate orSub-
Custodian in-each year during the tegm of this'Schedule,
provides a confirmation that it raintains professiondl
indemnity insimance in respect of itscustodial setvices as
requiired by any Heences, tonsents of approvals required to
conduct thosg services. '
TheCustodian friust at its swn cost and éxpense, effect
and maintain professiohal indemnity insurance in fespect
of its.custodial services as required by any licences,
consents or approvals required to conduct those services,
the Custodian must furnish to the Client.upon request,
eonfirmation that it helds the insutance undef this dause
4.3 {b).

4.4 Indemily by Thang
The Clignt indemnifies and.holds harmless the Custodian,
Assaeiate or'Sub-Custadian, other agents and appointees,

and its directors and-emplayees (each an indemnified Person)
against all Loss suffered or inctirred by an Indemnified Person

under or in connection with;

4.

their-acts oromissions in accordance with any directon or
lnstruchon purported 1o be Proper [nstrumcms

the provision of services and the performance of duties
under this Schedule;

the fact:that any financial product of bank atcount may

be registered or hald in the.name of an associate or Sub-
Custodian;

any-advange by the custedian in accordance with clause
2.9, or any failure by the Clignt to pay any amount owing
by the Client to the custodian In connection with this
Schedufe

a breach of any obligation of the Clignt under this Schedule
‘or any representation of warranty of the Client proving fo.
bé untrue orincorrect at the time when made or dezmed
to be made; _

the payment, satisfaction and discharge of taxes, levies,
imposts, duties, deductions, charges, assessments,
withiholdings and related Habilities and duties imposed by a
government {inciuding’ interest an penaihes i connection
with.any act or thing done or omitted to be done pursvant
1o this Schedule) meosed levied, assessed upon, or
payable in respect of, the performance of its duties under
this Schedule or any payment, collectibn, transaction, ack,
matter of t’hing_effeCEE'd under ar in‘connection with this
Schedule; of for any reclaim or refund of such amounts
effected by the Custodian, Associate or Sub-Custodian
under or in connection with this Schedule; or

this Schiedule; except to thesextent the Loss directly resislts
‘from the feaud, wilful default or giass negligencé of the.
Indémnified Person.

1 Sretrent A rahon Sereices Py Dented, Ml

S LISE OF SUB-CUSTOUHANS
5.4 Apuohdment by
The Custodiar may:

a.

b

T

d.

b.

.

Han

Appaint-one or more Subi-Custodians fincluding an
Assotiate of the Custodian) to perform any of the
Custodian's duties under-this Séhedule with all or any df
its powets under this Schedule, including the gower of -
delegation;
terminate the use of sefvices of any associate or Sub-
Custodian;y and
participate in {or altow an-Associate or Sub-Custodian 1§,
participate in} any SetUrities System.. For the avoidance
of douibt, a Securities Systeim is not an agent:of the
Custodian, Assodate or Sub-Custodian.
To the extent practicable, there will be a written
agreement I place with each Sub-Custadian which covgrs:.
i. totheextent relevant, theissues covered in this
“Schiedule; and
ii. the Babiiity of the Sub-Custodian to the ‘Custodiah
ar Assockate..

Subjet,t to c[ause 5.2{k}, the Custodiar-ang any of its:
employees, officers and directors are not liable for the

bankruptry or insolvency, or for any acts or omissions, ;
of any Assotiate or Sub-Custodian, or agent, nominee,
settlerfient agent, securities depository, ar any other

third party by whom or in whose controf any assets (or
documents evidencing: title to the assets) are heid or any:
perstn to whom the performance of the: Custod1an s duties
are delegated under this Schedule, '
The Custodian must gxercise-reasonable care in the
appointment of each Associate or-Sub-Custodian (which,
for tha avoidance of doubt, does not inclide a Securities
Systemn) and inmonitering thelr performarice. !

Tarmiotien

This Scheduia will terminate automatically u’pon'terminat'ior; of

the Managed Account Contract,
If this Schedule is terminated; the assets relating to the Clieg
wil be dealt with in arcordance with the Managed Account
Contract:

7.
The Custodian represents and warrants that each of the
follawing representations is true:and not misleading: i
a.

—+

Castodiang Bepreseniations aud Warranbing

all such powers and authorities exerciset and all
appointments, delegations, execumons and performances
made or done (mc!udang the appomtment of any Assoclate
or Sub-Custadian in respect of the asset as contemptated
by this Schedu!e} have been and will be validly exercised,
made or done by the Custodian; F
each transaction contemplated by this Schedule is for the
purpose and benefit of, and in the interests of the Clien;
it reasonably considers that Holding the Asséts. separateiy
from the property of dther Clients of the Custodian’ woy!d
not be in the best.interasts of the Client)

in any ¢ase wherd the terms governing any Financial
Product, or the law, or regulations r_e'latiri_g 1o any
Securities Syster, impose any obligation on the person
i passession or control of the same to perform any.act
or thing, including w:thuut hmaratmn the making of an
payment, execution of any. document ¢r the provision of

Vapg 4
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any tiforniation, the Custodian will promptly on request,
by the Client do, pay, perform, execute or provide such
acts, documents, information er other matters of things
“whatsoever as the Client may so request to gnable the
‘Custadian td meet the obligatian conceérned;

a. it will notinitiate, engage’in, or effect any transaction that
may be in breach of any law; and

£ it will endeavour to ersire that each Asscciate and Sub-
Custodian complies with the Act and the ASIC Policy.

5, CORPLIANCE WITH MONEY LAUNDERING LAWS

The Client acknowledges that:

a. the Custodian and any Associate or Sub-Custodian are
required to act in acegrdance with laws, regulations and
requests of public and regalatory authorities operating in
various jurisdictions which relate to, amongst ather things:

4, the prevenﬁon of money laundering, terrorist
financing, tax evasion and the provision of financial
-and other services 1o persons or-entities which may
be subject to sanctions; or

ii. the investigation or prosecution _qf, or the
enforcement against, apy persan for,an offence
against any laws ot regulations,

{the "Regulation”);

b. the Custodian may take, and may instruct {or be instruciad

by} an associate or Sub-Custodian, to take any action which

it or-such other person, in 1ts sole and absolute discretion,
-considers appropriate to take, to comply with the Relevant
l.aws, relating to the Relevant Laws;
<. such action may include biuf is nottimited to:
i interceptiofn ahd/for investigation of any
payment messages and other irifarmation or
communications,
ii. Investigation of any application for a product or
SEIVige;

“jit.-making further enguiries as'ta whethera name
which might refer to a sanctioned person or entity
actually refers 1o that p&rson or entity;

pv. defaying, blacking or refusing:
A, any payrent; or
B. provision of any produet or service; and
v. giving any information abautany transactisn or
activity to any person-authorised under a relevant
Law or the custodian, associate or Sub-custodianis)
policy relating to a relevant Law to receive that
inforrmation; and
d. third paries (inciuding any government or governmerstal
autharities) may alsatake action under the Ralevant Laws.
this may result in delays, blotking, seizurd or confiscation
-of payments.

R.5 N Lishility

Neithier the Custodian rior any-Associate or Sub-Custodian wil
be figble for loss fwhether direct or ¢onsequential ingluding,
without Kimitation, loss of profits; data, interest or information]

-

information @xplorewesalth.com au
xplorewealth.com.au
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ordamage suffered by any party, arising out of:
.

The Client further atknowlsdges and. agrees: that
a.

ROHEDINE 7
Suherustodians
HSBC Bank Australia Lirnited ABN 48 006,434 162
Margaret Street Nominees Pty Ltd ABN 619 496 589 :

1800 446 871

any dalay or Tailure by the Custodian or ahy. Assotciate of

Sub-Custodian in?

I processing any payment miessages; information d

cagmmuhications; _

ji. perf{:;rming-any' of its defies or ather obligations {
‘connegtion. with any Asset;

i, praviding any product or service to any person.
:Caused in whole or in part by any steps taken by the
Custodian, Associate orany Sub-Custodian, in its sole
and absolute discretion, considers appropriate to take i
‘accordance with the Refevant Laws and or the Cstodia
Assotlate or Sub-Custodian(s} policy.in relation to the
Relevant Laws; or
the exerzise of the Custadian, Assgciate or any Sub-
Custedian’s rights underthis.agreement; or
any.action taken by third parties in cannection with the
Releyant Laws.

=

-

 Purther Ackoowdndgiment

in certain circumstances, the action taken by any
Custodian, Associate ar-any Sub-Custodian, or a third, party
may prevent or cause a delay in the processing of certal '
information; and

neither the Custodiah nor any Associate of Sub-Custadign
warrants that any informatioh on the systems of the.
Custodian, Associate or any Sub-Custodian relating to any
payment message or other information or commumcahpns
is-acclivate, current or up-to-date at the time it is accessed.:

=
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Re-lodgment of Substantial Share Holding of Blue Sky Alternatives Access Fund (BAF)

This is Annexure C of 3.pages referred to in ASIC Form 604 {Notice of Change of Interests of
Substa %ﬁﬁ[ﬂ{er) iodged by investment Administration Services Pty Lid.

4

'Créig Giffin
Company Secretary

Decreases in Relevant Interests in Shares through Managed Discretionary Account service for 1AS

Dated: 23" January 2020

clients
Trade date: | Settlement date | Trade type | Share Price | Quantity of shares Consideration
12/08/2019. | 14/08/2019 Buy $0.77 26,933 | $20,738.41
13/08/2019 | 15/08/2019 Sell $0.80 3,953 $3,162.40
14/08/2019 | 16/08/2019 Buy $0.80 5,276 $4,220.80
16/08/2019 | 16/08/2019 Sell $0.79 98,621 $77,910.59
19/08/2019 | 13/08/2019 Sell $0.79 25,442 $20,099.18
21/08/2019 |  23/08/2019 Sell 50.82. 9,535 '$7,818.70
| 27/08/2019 |  25/08/2019 Buy $0.80 3,534 $2,827.20
28/08/2019 | 30/08/2019 Sell $0.80 14,709 $11,767.20
29/08/2019 2/09/2019 Buy $0.81 18,716 $15,159.96
30/08/2019 3/09/2019 Buy 50,82 31,284 $25,652.88
2/09/2019 4/09/2019 Buy 50,82 8,912 $7,307.84
3/09/2019 5/09/2019 Buy $0.84 846 $710:64
5/09/2019 9/09/2019 Selt $0.83 3,742. $3,105.86
6/09/2019 10/09/2019 Buy $0.85 22,815 $19,392.75
9/09/2019 11/09/2019 Buy $0.87 218,714 $190,281.18
11/08/2019 {  13/089/2019 Sefl $0:80 47,033 $37,626.40
13/09/2019 | -17/09/2019 Selt $0.79 92,959 $73,437.61
18/09/2019 20/09/201% Self S0.77 76,666 $59,032.82
18/09/2019 |  18/09/2019 Buy 50.77 120,000 $92,400.00
169/09/2019 |  23/09/2018 Self $0.78. 2,024 $1,578.72
20/08/2019 | 24/09/2019 Sel} 50,77 43,385 $33,406.45
23/09/2019 |  25/09/2019 Selt $0.77 48,720 $37,514.40
24/09/2019 | 24/09/2019 Selt 50.77 22,511 $17,641.47
24/09/2018 | 26/09/2019 Sell $0.77 22,905 517,636.85
24/08/2019 | 24/09/2019 Salt $0.77 2,740 $2,109.80
25/09/2019 | 27/09/2019 Sell 80.77 29,835 $22,972.95
26/09/2019 | 30/09/2019 Sell $0.78 25,218 $19,670.04
26/09/2019 | 26/09/2019 Self $0.78 35,366 $27,585.48
30/09/2019 2/10/2019 Sell $0.78 6,672 $5,204.16
30/09/2019 | 30/09/2019 Buy $0.78 350,602 $273,469.56
30/09/2019 2/10/2019 Sell $0.78 50,000 $39,000.00
1/10/2019 3/10/2019 Self '$0.78 65,816 $51,336.48




Re-lodgment of Substantial Share Holding of Blue Sky Alternatives Access Fund (BAF)

3/10/2019 7/10/2019 Buy $0.80 17,431 $13,944.80
7/10/2019 9/10/2019 Buy 80,79 6,891 $5,443.89.

8/10/2019 10/10/2019. Sedl $0.80 30,024 $24,019.20
10/10/2019 { -14/10/2019 Seil $0:80 13,757 $9,405:60

10/10/2019 | 10/10/2019 Buy $0.80 500,000 $400,000.00
11/10/2019 15/10/2019 Buy $0.80 3,083 $2,466.40

15/10/2019 | 17/10/2019 Buy 50.82. 2,180 $1,787.60

22/10/2019 | 24/10/2019 Sell $0.82 350,602 $287,493.64
23/10/2019 25/10/2019 Seli $0.82 8,952 $7,340.64

25/10/2019 |  29/10/2019 Seil 50,83 17,602 '$14,609.66.
28/10/2019 |  30/10/2019 Sell $0.83 4,223 $3,505.09.

29/10/2019 | 31/10/2019 Sell $0.85 25,481 $21,658.85
131/10/2019 4/11/2019 Sell $0.86. 22,470 $19,324.20
1/11/2019 5/11/2019 Sell $0.87 66,100 $57,507.00
1/31/2019 1/11/2019 Buy $0.87 39,461 $34,331.07
4/11/2019 4/11/2019 Buy $0.86. 7,182 $6,176.52

4/11/2019 6/11/2019 Self $0.86 25,646 $22,055.56.
4/11/2019 4/11/2019 Sell $0.86 7,182 $6,176.52

4/11/2019 6/11/2019 Sell 50.86 6,794 $5,842.84

6/11/2019 8/11/2019 Seil $0.87 132,530 $115,301.10
7/11/2019 7/11/2019 Sell 50.88 975,100 $858,088.00
8/11/2019. 12/11/2019 Buy $0.87 47,974 $41,737.38
11/11/2019 |  13/11/2019 Sell $0.89 41,272 $36,732.08
'13/11/2019 | 15/11/2019 Sell $0.92, 27,075 $24,909.00
15/11/2019 |  19/11/2019 Seli $0.90 138,025 $124,222.50
18/11/2019 |  20/11/2019 Sel $0.90 230,803 $207,722.70
19/11/2019 21/11/2019 Sell $0.89 52,012 '$46,290.68.
21/11/2019 ]  21/11/2019 Buy $0.88 7,827 $6,887.76

21/11/2019 {  25/11/2018 Sell 50.88 100,000 '$88,000.00
21/11/2019 |  21/11/2019 Buy $0.88: 7,827 $6,887.76

25/11/2019 | 27/11/2019 Sell $0.90 51,787 $46,608.30
28/11/2019 | 2/12/2019 Sell $0.80 | 8,959 $8,063.10

29/11/7019 3/12/2019 Sell $0.90 7,680 $6,912.00

3/12/2019 | 5/12/2019 Sell 50.89 145,626 $129,607.14.
4/12/2018 6/12/2019 Sel! $0.89 30,000 $26,700.00
5/12/2019 9/12/2019. Sell $0.89 39,685 $35,319.65.
6/12/2019 10/12 /2019 Seil $0.87 8,145 $7,086.15

10/12/2019 | 12/12/2019 Buy $0.86 1,754, $1,508.44

10/12/2019 | 10/12/2019 Buy $0.86 60,500 $52,030.00
11/12/2019 |  13/12/2019 Sell $0.85 9,942 $8,450.70

12/12/2019 | 16/12/201% Buy $0.85 44,943 $38,201.55
17/12/2019 ¢ 18/12/2019 Sell $0.87 36,984 $32,176.08
19/12/2019 | 23/12/201% By $0.87 21,601 $18,871.17
20/12/2018 | 24/12/2019 Selt 50.88 33,408 $29,399.04
23/12/2019 27/12/2019 Buy $0.89 35,766 $31,831.74
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Re-lodgmerit of Substantial Share Halding of Biue Sky Alternatives Access Fund (BAF)

6/01/2020 8/01/2020 Sell $0.89 23,172 $20,623.08
7/01/2020 9/01/2020 Buy $0.90 6,803 $6,122.70
9/01/2020 13/01/2020 _ Sell 50,90 54,750 $49,275.00
9/01/2020 9/01/2020 Sell $0.90 183,027 $164,724.30
15/01/2020 | 17/01/2020 Buy $0.90 9,243 $8,318.70
20/01/2020 |  22/01/2020 Sell $0.90 188,440 $169,596.00




