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Important Information # AIC Mines
V' o Limited
This presentation has been prepared by AIC Mines Limited (“the Company” or “AlC Mines”) to provide summary information about AIC Mines and its activities at the date of this presentation. The information contained in this presentation does not
purport to be complete, and it should be read in conjunction with AIC Mines’ other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange, which are available at www.asx.com.au and
www.aicmines.com.au. This presentation contains forecasts and forward looking statements which are not a guarantee of future performance and which involve certain risks. Actual results and future outcomes may differ from those outlined herein.
The presentation should not be construed as an offer or invitation to subscribe for or purchase securities in AIC Mines.

The information contained in this document has been prepared in good faith by AIC Mines, however no guarantee representation or warranty expressed or implied is or will be made by any person (including AIC Mines and its affiliates and their
directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, conclusions or other information contained in this document.

To the maximum extent permitted by law, AIC Mines and its affiliates and their directors, officers employees, associates, advisers and agents each expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or
negligence, for any loss arising from the use of or reliance on information contained in this document including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or
other matters, express or implied, contained in, arising out of or derived from, or for omissions from, this document including, without limitation, any financial information, any estimates or projections and any other financial information derived
therefrom.

Statements in this document are made only as of the date of this document unless otherwise stated and the information in this document remains subject to change without notice. No responsibility or liability is assumed by AIC Mines or any of its
affiliates for updating any information in this document or to inform any recipient of any new or more accurate information or any errors or mis-descriptions of which AIC Mines and any of its affiliates or advisers may become aware.

Forward looking statement

Certain information in this document refers to the intentions of AIC Mines, but these are not intended to be forecasts, forward looking statements or statements about the future matters for the purposes of the Corporations Act or any other applicable
law. The occurrence of the events in the future are subject to risk, uncertainties and other actions that may cause AIC Mines’ actual results, performance or achievements to differ from those referred to in this document. Accordingly AIC Mines and
its affiliates and their directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of these events referred to in the document will actually occur as contemplated.

Statements contained in this document, including but not limited to those regarding the possible or assumed future costs, performance, dividends, returns, revenue, exchange rates, potential growth of AIC Mines, industry growth or other projections
and any estimated company earnings are or may be forward looking statements. Forward-looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’,
‘may’, ‘should’, ‘will' or similar expressions. These statements relate to future events and expectations and as such involve known and unknown risks and significant uncertainties, many of which are outside the control of AIC Mines. Actual results,
performance, actions and developments of AIC Mines may differ materially from those expressed or implied by the forward-looking statements in this document.

Such forward-looking statements speak only as of the date of this document. There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted by law, AIC Mines and any of its
affiliates and their directors, officers, employees, agents, associates and advisers:

« disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions;

« do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the information in this document, or likelihood of fulfiiment of any forward-looking statement or any event or results expressed or
implied in any forward-looking statement; and

« disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence).
Not financial product advice

This document does not it constitute financial product advice or take into account your investment objectives, taxation situation, financial situation or needs. This document consists purely of factual information and does not involve or imply a
recommendation of a statement of opinion in respect of whether to buy, sell or hold a financial product. An investment in AIC Mines is considered to be speculative in nature. Before making any investment decision in connection with any acquisition
of securities, investors should consult their own legal, tax and/or financial advisers in relation to the information in, and action taken on the basis of, this document.

No new information or data

Information relating to the exploration results in respect of the Marymia and Lamil projects is extracted from the ASX announcements released by AIC Mines subsidiary AIC Resources (ASX: A1C) titled “Quarterly Report for the Quarter ended 30
September 2018” dated 19 October 2018; and “Drilling Results from Two Pools and Marymia North East” dated 14 January 2019 and released by AIC Mines titled “Costean Sampling Results from 4G Hill Prospect” dated 21 June 2019; “Paterson
Province Exploration Joint Venture” dated 22 July 2019 and “Quarterly Report for the Quarter ended 31 December 2019” dated 22 January 2020. The Company confirms that it is not aware of any new information or data that materially affects the

information included in these announcements.

Authorisation

This presentation has been approved for issue by, and enquiries regarding this report may be directed to Aaron Colleran, AIC Mines Managing Director — email info@aicmines.com.au
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An experienced management team focused on building a new Australian mid-tier gold and

copper miner through exploration, development and acquisition

ASX Code A1M Board of Directors

Share Price’ 31.5¢ Josef EI-Raghy Chairman

Shares on Issue 52.0M Aaron Colleran Managing Director

Market Capitalisation $16.4M Brett Montgomery Non-Executive Director
Cash and Liquids? $9.3M Tony Wolfe Non-Executive Director
Share Price — July 2019 to January 2020 Substantial Shareholders

. Directors 24.5%
:‘: M Brahman 9.8%

$0.20

$0.10

$0.00

1. As at 23 January 2020

2. Cash (A$5.4M) and liquid investments (A$3.0M) as at 31 December 2019. Does not include the US$4.5M in overdue proceeds from the sale of the Kitumba Project to Vulcan Copper Limited. AIC has been unable to resolve the non-
payment through consultation with Vulcan Copper Limited and is considering all possible actions to recover the US$4.5M.
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Build a portfolio of mines through exploration, Portfolio approach

development and acquisition

Start small

« Exploration companies are discovering new
resources but don’t have the capability to build mines Use stepping stones

Use the benefits of diversity

to deliver reliable results

Mining companies have not retained development
expertise and have lost confidence in building new
mines

A buyer and seller of assets
The deposits exist, the expertise exists and the
funding is available however very few companies are
successfully bringing all three together

Continue to fill the
development pipeline
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Lamil Joint Venture A #~AIC Mines
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1,375km? tenement package prospective for gold and copper

Lamil
Project |

Western Australia

Located within 50km of the Telfer Gold-Copper Mine and the
Nifty Copper Mine

9 Kalgoorlie

Joint Venture with Rumble Resources:
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Stage 1: AIC can earn a 50% interest by spending $6 million
over 4 years. Upon meeting these requirements and acquiring
a 50% interest:

Minyari Au-Cu Deposit
(Antipa Minerals)

WACA Au-Cu Deposn
(Antipa Mmera\s)

« AIC will subscribe for a further $250,000 worth of new
Rumble shares, and
AIC will issue to Rumble an additional $250,000 worth of W
new shares in AIC for nil cash consideration 545/5271 '

Stage 2: AIC can earn a further 15% by spending $4 million P

over 1 year if Rumble elects not to commence contributing i T

Havieron Au-Cu Discovery
Tilfer Au- Cr\;l Mine (Greatland Gold/
ewcrest ‘”‘”9 Newcrest Mining Farm-in)

O

O'Callaghans
Tungsten Deposit
(Newcrest Mining)

| Maroochydore
75 N
50000m — Cu-Co Deposit
Metasx) | O
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1. See ASX announcement released by AIC “Paterson Province Exploration Joint Venture” on 22 July 2019. Lamil Project located 400km east of Port Hedland
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I Lamil Joint Venture

The Lamil Dome exhibits the key structural features required to
potentially host Telfer-style mineralisation:

» Orientation of the main axial plane
* Fold symmetry and vergence
» Inferred host rocks

The area has not been previously tested by drilling or
geophysics. It has been ignored due to the previous perception
of ubiquitous deep (>400m) cover
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A passive seismic survey completed by AIC in December 2019
indicates that the cover over the priority targets is only 30 — 75m
deep

Telfer Dome

AIC recently completed its initial phase of field work including:

» Ground based gravity surveys;
» Ground-based passive seismic surveys; and
» Geochemical orientation surveys.

W@gnetics e

Target P1 - Series of Upward Continued Magnetic Images highlighting
1. See AIC Quarterly Report for the Quarter ended 31 December 2019 released on ASX on 22 January 2020. the Lamil Dome which has a similar dome size, trend and host rocks n

to the Telfer Dome
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Marymia Project s>~ Limited

~3,200km? tenement package prospective for gold and copper T.__" — - ‘ " o~ s , ﬁ
Strategically located within trucking distance of the Plutonic TPy -4 : ;__ ) :;.»""J
Gold Mine and the Degrussa Copper Mine ' '
Commenced regional mapping, geophysics and geochemistry ;
Initial drilling completed at Doolgunna, Marymia NE and Two
Pools prospects i

Gold Prospects Copper Prospects | 3 BN \ ) 8 S &
Two Pools « Copper Hills | 7 R > i -
Marymia NE « Doolgunna JV & 5 A ' | oo

4G Hill

Marymia Project located 160km south of Newman



I Marymia Project

Key prospects include Two
Pools, Marymia NE, Middle
Island, Pinnyrinni and 4G
Hill and the joint venture
projects with Ausgold
Limited and Venus Metals.

A systematic evaluation of
all prospects is in progress
and planning is underway
for the forthcoming field
season.
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www.aicmines.com.au
ABN: 11 060 156 452
P: +61 (8) 6269 0110
F: +61 (8) 6230 5176
E: info@aicmines.com.au
A: A8, 435 Roberts Rd, Subiaco, WA, 6008




