ASX ANNOUNCEMENT
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AUSTRALIAN BAUXITE LIMITED ASX: ABX

AL%O?.E Limited

AIF3 for Aluminium smelters & Lithium ion batteries

Appendix 5B - Resubmitted

Australian Bauxite Limited (ASX: ABX) provides an amended Appendix 5B for the Quarter ended 31
December 2020. Section 8 has been amended to reflect the information required in the current version
of the Appendix 5B introduced in December 2019.

We also advise that the ASX Announcement titled “Alcore Appoints Clough Engineering for Design &
Construct” released on 4 February 2020 was authorised for release by the Board of Australian Bauxite.

For further information please contact:

Henry Kinstlinger

Company Secretary
Australian Bauxite Limited
Mobile: +61 (2) 9251 7177

About Australian Bauxite Limited ASX Code ABX Web: www.australianbauxite.com.au

Australian Bauxite Limited (ABx) has its first bauxite mine in Tasmania & holds the core of the Eastern Australian Bauxite Province. ABx’s 12 bauxite
tenements in Queensland, New South Wales & Tasmania totalled 719 km2 & were selected for (1) good quality bauxite; (2) near infrastructure connected to
export ports; & (3) free of socio-environmental constraints. All tenements are 100% owned, unencumbered & free of third-party royalties. The Company’s
bauxite is high quality gibbsite trihydrate (THA) bauxite that can be processed into alumina at low temperature.

ABx has committed a large proportion of its expenditure into Research and Development to find ways to capitalise on the main strengths of its bauxite type,
mainly highly clean, free of all deleterious elements and partitioned into layers, nodules, particles and grains of different qualities that can be separated into
different product streams using physical, chemical and geophysical methods. ABx has declared large Mineral Resources in northern NSW, southern NSW,
Binjour in central QLD & in Tasmania where ABX's first mine commenced at Bald Hill near Campbell Town, Tasmania in December 2014 - the first new
Australian bauxite mine for more than 35 years.

ABx has created significant bauxite developments in 3 states - Queensland, New South Wales and Tasmania. Its bauxite deposits are favourably located for direct
shipping of bauxite to both domestic and export customers.

ABx endorses best practices on agricultural land, strives to leave land and environment better than we find it. We only operate where welcomed.
About ALCORE Limited

Australian Bauxite Limited (ABx) has incorporated ALCORE Limited as a wholly-owned subsidiary to manage the ALCORE Project leading to the construction
of an ALCORE Production Plant to produce Aluminium Fluoride (AlFs) and valuable co-products, using patent (pending) new technology. ALCORE is
planning to convert low grade bauxite worth $50 per tonne into a suite of valuable products worth more than $800 per tonne. Stage 1 of the ALCORE project
commenced on 1 July as planned at ALCORE's pre-approved Pilot Plant site in Berkeley Vale, Central Coast NSW.

Stage 1 is designed to produce AlF; test samples for pre-qualified aluminium smelter customers & then produce Corethane, which is pure hydrocarbon powder
refined from low-value coals and has been used to provide thermal and electrical power with low CO> emissions when used as a gas-substitute to fuel large gas
turbines. Corethane has also been used as a diesel substitute for fuel security purposes and is ideally suited for use as a sulphur-free bunker fuel.

Directors of ABx Officers

Paul Lennon Chairman Leon Hawker Chief Operating Officer

lan Levy CEO & MD Jacob Rebek Chief Geologist

Ken Boundy Director Paul Glover Marketing, Exploration & Relationships

Henry Kinstlinger Company Secretary
AUSTRALIAN BAUXITE LIMITED ABN 14 139 494 885 Level 2 131 Macquarie St
www.australianbauxite.com.au ASX : ABX Sydney NSW 2000 Australia

e: corporate@australianbauxite.com.au P: +61 29251 7177 F:+61 2 9251 7500



Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity

quarterly cash flow report

Name of entity

e) investments

f) other non-current assets

Australian Bauxite Limited
ABN Quarter ended (“current quarter”)
14 139 494 885 31 December 2019
Consolidated statement of cash flows Current quarter Year to date
$A’000 ( 12 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers 51 2,100
1.2 Payments for
(a) exploration & evaluation (if expensed) (29) (438)
(b) development (193) (1,110)
(c) production (233) (2,270)
(d) staff costs (43) (159)
(e) administration and corporate costs (98) (447)
1.3 Dividends received (see note 3) - -
1.4 Interest received 4 23
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - 846
1.8 Other (provide details if material) - -
1.9 Net cash from / (used in) operating (541) (1,455)
activities
2, Cash flows from investing activities
21 Payments to acquire:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) exploration & evaluation (if capitalised) - -
(
(
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter Year to date
$A’000 ( 12 months)
$A’000

2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - (375)

2.4 Dividends received (see note 3) - -

2.5 Other (provide details if material) - -

2.6 Net cash from / (used in) investing - (375)
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - -

3.2 Proceeds from issue of convertible debt i 595
securities

3.3 Proceeds from exercise of options - -

3.4 Transaction costs related to issues of equity - -
securities or convertible debt securities

3.5 Proceeds from borrowings - 300

3.6 Repayment of borrowings

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other (provide details if material) - -

3.10 Net cash from / (used in) financing - 895
activities

4, Net increase / (decrease) in cash and
cash equivalents for the period

41 Cash and cash equivalents at beginning of 1,450 1,844
period

4.2 Net cash from / (used in) operating (541) (1,455)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities - (375)
(item 2.6 above)

4.4 Net cash from / (used in) financing activities - 895
(item 3.10 above)
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter Year to date
$A’000 ( 12 months)
$A’000

4.5 Effect of movement in exchange rates on - -
cash held

4.6 Cash and cash equivalents at end of 909 9209
period

5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

51 Bank balances 108 38

5.2 Call deposits 396 1,007

5.3 Bank overdrafts - -

5.4 Other (secured bank deposit) 405 405

5.5 Cash and cash equivalents at end of 909 1,450
quarter (should equal item 4.6 above)

6. Payments to related parties of the entity and their Current quarter
associates $A'000

6.1 Aggregate amount of payments to related parties and their 20
associates included in item 1

6.2 Aggregate amount of payments to related parties and their Nil
associates included in item 2

6.3 Include below any explanation necessary to understand the transactions included in items

6.1and 6.2

$20,000 director fee was paid to Paul Lennon, for his services rendered.

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of,
and an explanation for, such payments
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Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Current quarter
Note: the term “facility’ includes all forms of financing $ A’000
arrangements available to the entity.

Add notes as necessary for an understanding of the
sources of finance available to the entity.

71 Loan facilities 300

7.2 Credit standby arrangements Nil

7.3 Other (please specify) N/A

7.4 Total financing facilities 300

7.5 Unused financing facilities available at quarter end Nil

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

Lender: Justevian Pty Ltd

Facilities: $300,000

Interest:  8.0% p.a.

Security: Australian Bauxite Ltd RD refund

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (Item 1.9) (541)

8.2 Capitalised exploration & evaluation (Item 2.1(d)) -

8.3 Total relevant outgoings (Item 8.1 + ltem 8.2) (541)

8.4 Cash and cash equivalents at quarter end (Item 4.6) 909

8.5 Unused finance facilities available at quarter end (ltem 7.5) -

8.6 Total available funding (Item 8.4 + Iltem 8.5) 909

8.7 Estimated quarters of funding available (Item 8.6 divided by 1.6
Item 8.3)

8.8 If Item 8.7 is less than 2 quarters, please provide answers to the following questions:

1. Does the entity expect that it will continue to have the current level of net operating

cash flows for the time being and, if not, why not?

No. The company is not expecting the same level of production costs over the coming

quarter.

2. Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it

believe that they will be successful?

No. The Company is of the view that adequate cashflow will be achieved through funding

from operations — sales of mineral and R&D rebates

3. Does the entity expect to be able to continue its operations and to meet its business

objectives and, if so, on what basis?

Yes. Refer to 8.8.2 above.
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

29/01/2020

Signature:

Authorised by: lan Levy, Managing Director and CEO

Notes

(Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.
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