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THIS NOTICE IS IMPORTANT AND REQUIRES THE IMMEDIATE ATTENTION OF 
BCN HOLDERS.  IF YOU ARE IN ANY DOUBT AS TO THE ACTION YOU SHOULD TAKE, 
YOU SHOULD SEEK ADVICE FROM YOUR FINANCIAL ADVISER OR OTHER 
PROFESSIONAL ADVISOR. 
 

Macquarie Bank Limited (ACN 008 583 542) (the “Issuer”)  

Resale Notice 
given in respect of the 

A$429,000,000 Macquarie Bank Capital Notes (ASX code: “MBPLA”) (the “BCN”)  

11 February 2020  

 

A. Resale of BCN to Nominated Party 

This notice is a “Resale Notice” given in accordance with clause 8 (“Resale”) of the Terms.  

Terms used and not otherwise defined in this Resale Notice have the meaning given to them in 
the Terms. 

This Resale Notice is irrevocable (subject to the Terms). 

The Issuer hereby gives notice to each BCN Holder that, in accordance with the Terms, the 
Issuer has: 

 made an election to Resell all BCN on 24 March 2020 (the “Resale Date”); and 

 appointed Citigroup Global Markets Australia Pty Limited (ACN 003 114 832) (not being a 
Related Entity of the Issuer) and any Permitted Successor as the “Nominated Party” for 
that Resale, 

and accordingly, all BCN will be transferred to the Nominated Party at a purchase price per 
BCN equal to the Issue Price of that BCN (the “Resale Price”). 

The Nominated Party on the date of this Resale Notice has undertaken for the benefit of each 
BCN Holder that it will acquire each BCN from the relevant BCN Holder at the Resale Price in 
accordance with the Deed of Undertaking made on or before the date of this Resale Notice, a 
copy of which is attached as “Attachment 1” to this Resale Notice. 

The Issuer has obtained the approvals required from APRA under the Terms in respect of (1) 
the Resale and (2) the subsequent Redemption of the BCN in the hands of the Nominated 
Party. 

In accordance with clause 10.2 (“Appointment of attorneys, agents and directions”) of the 
Terms, each BCN Holder has appointed the Issuer as its attorney to, among other things, sign 
any instrument of transfer necessary to give effect to the Resale.   

B. Conditions to completion of Resale 

The acquisition of the BCN by the Nominated Party is subject to and will be performed in 
accordance with the Terms. 

This Resale Notice is irrevocable, except as provided by the Terms.  Resale may not occur for a 
number of reasons, including: 

 if an Automatic Exchange Event occurs; 
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 if the Nominated Party does not for any reason pay the Resale Price in full on the Resale 
Date;  

 if APRA revokes its approval of the Resale; or  

 if the BCN cannot for any reason be transferred. 

If Resale does not occur, except where an Automatic Exchange Event occurs, the relevant BCN 
Holders will continue to hold their BCN in accordance with the Terms.  

C. Trading and Transfer 

The last date for trading in BCN is 11 March 2020. No transfer of BCN (other than the transfer 
to the Nominated Party pursuant to this Resale Notice) will be registered after 24 March 2020. 

D. Payment and Completion of Resale 

The Distribution in respect of BCN scheduled to be paid on 24 March 2020 will be paid by the 
Issuer subject to and in accordance with the Terms.  

Payment of the aggregate Resale Price of all BCN will be made by or on behalf of the 
Nominated Party to the BCN Holders in exchange for the transfer of the BCN to the Nominated 
Party . The Issuer on behalf of the BCN Holders will execute and deliver an instrument of 
transfer of the BCN to the Nominated Party.  

The payment of the Resale Price will be on the same terms and conditions as a payment of the 
Redemption Price by the Issuer under clauses 7 (“Optional Redemption”) and 11 (“Payments to 
Holders”) of the Terms (as applicable). 

E. Terms defined in this Resale Notice 

“BCN Deed Poll” means the Macquarie Bank Capital Notes Deed Poll made by the Issuer 
dated 15 September 2014. 

“BCN Holder” means a “Holder” as defined in the Terms. 

“Permitted Successor” means an entity (not being a Related Entity of the Issuer) selected by 
the Issuer with the approval of APRA and which the Issuer has named in an announcement on 
ASX as having succeeded to and assumed the obligations of the person named in this notice as 
Nominated Party in connection with the Resale of the BCN in place of that person. 

“Terms” means the terms and conditions of the BCN as set out in Schedule 1 to the BCN Deed 
Poll. 

 

 

 

 

Macquarie Bank Limited (ACN 008 583 542) 
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Attachment 1 – Deed of Undertaking 







11 February










