
Argo Global Listed Infrastructure Limited
ABN 23 604 986 914

 

Appendix 4D
Half-year Report

for the period ended 31 December 2019
(previous corresponding period being 

the half-year ended 31 December 2018)
 

 



ARGO GLOBAL LISTED INFRASTRUCTURE LIMITED ABN 23 604 986 914

RESULTS FOR ANNOUNCEMENT TO THE MARKET
HALF-YEAR ENDED 31 DECEMBER 2019

(Comparative figures being the half-year ended 31 December 2018)

2019
$A’000

2018
$A’000

Investment income up 144.1% to 25,342 10,380

Profit for the half-year up 175.7% to 15,792 5,729

Dividend

Interim fully franked dividend payable 20 March 2020  
(previous corresponding period 2.5 cents fully franked) 3.0 cents

The Company’s Dividend Reinvestment Plan has been suspended for the interim dividend.

The record date for determining entitlements to the interim dividend 2 March 2020

Final fully franked dividend for year ended 30 June 2019 paid 27 September 2019 4.0 cents

Net Tangible Asset (NTA) Backing
31 December

2019
31 December

2018
NTA per share 1 $2.57 $2.18
NTA after unrealised tax provision 2 $2.46 $2.14

1. This figure allows for all costs incurred, including company tax and any tax payable on gains realised from portfolio sales.
2. Under ASX Listing Rules, the Company is also required to calculate the NTA per share after providing for estimated tax on 

unrealised gains/losses in the portfolio (tax that may arise should the entire portfolio be disposed of on the above date).



 

 
 

ASX / MEDIA RELEASE 
17 February 2020 
 

Argo Infrastructure announces strong half-year profit and increased dividend 

Argo Global Listed Infrastructure Limited (ASX code: ALI) today announces a half-year profit of $15.8 
million and an interim dividend of 3.0 cents per share, fully franked. 

SUMMARY OF FINANCIAL RESULTS 
  Half-year to           

31 December 2019 
Half-year to           

31 December 2018 
 

Change 
Profit $15.8 million $5.7 million  +175.7% 
Interim dividend per share (fully franked) 3.0 cents 2.5 cents +20.0% 
Market capitalisation $336 million $260 million +29.2% 
Number of shareholders 9,553 8,989 +6.3% 

 

STRONG INVESTMENT PERFORMANCE 
For the half-year to 31 December 2019, the portfolio delivered a total return of +6.5%, more than 
double the +3.1% delivered by the Australian equity market.  

Argo Infrastructure’s share price has also performed very strongly, returning +32.5% over the 2019 
calendar year, which significantly improved the share price discount to NTA from -15.7% to -7.8%. The 
discount has narrowed further since then and the share price recently achieved a record high of $2.68.  
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FULLY FRANKED DIVIDEND 
The interim dividend is Argo Infrastructure’s fourth consecutive fully franked dividend and 
demonstrates continued progress towards the Company’s objective of generating sustainable total 
returns for shareholders consisting of dividends and long-term capital growth. 
 

 
 
OUTLOOK POSITIVE 
We expect modest economic growth to continue in 2020, supported by accommodative monetary 
policy around the world. 
 
Argo Infrastructure has made a bright start to the new calendar year, with the portfolio rising strongly 
along with broader global equity markets for most of January. Pleasingly, when most markets dropped 
suddenly at the end of the month due to growing coronavirus concerns, infrastructure again held up 
well, finishing the month up +7.3% and outperforming global equities which rose 4.4% in A$ terms. 
 
This resilience may be an important attribute in the shorter term, with many global indices trading 
around record highs despite the potential for volatility due to coronavirus developments, Brexit 
implementation and US-China trade deals. 
 
Looking further into the future, it is interesting to note the increasing exposure to renewable energy 
assets in the portfolio. Often this occurs through holdings in integrated energy companies such as 
NextEra Energy, which is currently the Company’s biggest holding. NextEra uses strong and reliable 
cashflows from its high-quality utility operations (Florida Power & Light) to help fund its investment in 
renewables, and is now the largest operator of solar and wind power generation assets in the US. 
 
Media contact:   Jason Beddow, Managing Director  02 8274 4702 
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DIVIDENDS

MATTERS SUBSEQUENT TO THE END OF THE INTERIM PERIOD

ROUNDING OF AMOUNTS

AUDITOR’S INDEPENDENCE DECLARATION

2001
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 2019 2018
 Note

Interest

Expenses

Directors' fees

Total expenses

cents cents
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2019

30 June 
2019

Note
Current Assets

Total Current Assets

loss

Net Assets 

Retained earnings
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reserve
Retained

Total
Note

 

reserve
Retained

Total
Note
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 2019 2018

or loss
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1. B

and 

2. EARNINGS PER SHARE

2019 2018

cents cents
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3. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

30 June 
2019 2019

Unit trusts
Total

4. FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT OR LOSS

30 June 
2019 2019

Total
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2019 2018 2019 2018

6. DIVIDENDS

D

2019 2018
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7. SEGMENT INFORMATION

30 June 30 June
2019 2019 2019 2019

United States of America

Australia

Total

8. FAIR VALUE MEASUREMENT
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Level 1 Level 2 Level 3 Total

    

Unit trusts
Total

30 June 2019

    

Unit trusts
Total

Total
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9. EVENTS SUBSEQUENT TO BALANCE DATE

10. CONTINGENT ASSETS, LIABILITIES AND COMMITMENTS
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Conclusion
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. 

Independence

.

Partner
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