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NAOS ASSET
MANAGEMENT
LIMITED
48,2 731CT, 674171

21 February 2020

The Manager
Market Announcements Office
ASX Umited
By fax: 1300 136 638

Dear Sir/Madam.

Over the Wh Holdhgs Umlt,d ACN 151 872 730 (ASIOTW)
Notice of change of Intarests of substantial holder (Form 604)

Leval 34, M LC Centrs
19 Martin PlaM
Sydney NSW 2000

A
T [02) 9002 1576
F (02) 8215 0037
E enquiries*nao .nom.su

.nao*,com/u

In accordance with section 6718 of the Corporations Act 2001 (Cth), please find attached a Form 604
in relstion toshares in Overthe Wire Holdings Umited ACN 161 872 730 (AS)(:OTW),lodged on behalf
of NAOS Asset Management Umited and Related Parties.

Yours faithfully,

Sebastian Evans
Director
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IR Cornparly Name/Scheme

PCNIAIN

Fom 604

Corporations kt 2001
S,ction 671 B

Notice of viar  of Inbrest, of substznlial holder

1. 0,4,/I of mibibillal hold„*1)

Nan,I

Thirsi achange In thilrilruts of thi
ablirl hold,r on

The pr,vk  noticev , 401 tothe compmy On

Th,*....lad

2 pi,ilo- and pr,Imt#*W /1.Ir

Ovir thiWh Lhllid (OTW)

161 672 730

NAOS Subit=Itial Hold,r, r,f=* to In Ann=ureA.

18/02/2019

26/10/2018

26/10/2018

Fge 1/2 16.kily 2001

Thelolal n„,tiofvolli diachadtoallthevoiN,hs= Inthecompany arvotN hilr= i Inme,cheme th/thesubitz,tl holdircran a,Ic:li 
9) hid a Il,vmt Irtir=t (3) h whin I riqukid, and whin nos r *hd, to ghe a *ktmtl hcldhg notici to thocomp y or,chim4 nI
lok"E

aili of Iiarlti= (4) Pr,viozi notice
Pg'loW. val-

Cah.yahm. 3»0,148

1 Cha,W= h *Iint Ii,r=ts

Votag poi,r (6)

313%

Pr=mt notici
Pl'on'.4-

6,048BOO

Vot4 pow,r (5)

9.78%

P,tki-,ofeach chmge In, orchange  the *treof, a Mlevmtlimiestof theatitintl holderoran asioilsle Invothg Bea#Ii= ofthecompany
crichimi, Ibcothieubitantl holdir,  I* M*ihd logbi a I,b ini holdba no icilothicompanycrichimiII folon

Dili of
dNHEe

Pglion .O- -re of chap (6)
r,le, nt Ir-=t
diingid

Rdir10 An„,3.,re &

Conildirition Cli:Ii Ind
g n h r*tion nuneer of
to dip (7) -adil.

«1 ect.d

4 pi-ne di„=It  ti,-

Adh'.4-ch r,le.....#dthe,ublt.W hcldirm vcawl.#. ingrthech.gal.el fcl A.:

HoMIrct Ragliirid
hd arct

Reli 10 Am,mire C

P=„an Ir dto
.r,g-I.
hold,r (8)

Whnd

 Ir„t(8)

Cl-.4
nuneirof

Picion'I vot 
an//1.d

Pi,on,Ivo =

[7134728: 240=2_1]
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(2)

(3)

(4)

0)

(6)

5. Chi,W= In -IodiliM

Me 2/2 16.kily 2001

Thi pir,on,  0 hive bicomi Ilicili* (2) cf, c,md to bi Ilioicl = of, or hive cha d thi nihn of thil Iiocclilli (0) /4 *I
Ii,-imetial hold,r In rglilbn lo wthg hilr= i In the company orichamen = folo=:

NIM of AC/ARSN(flolicibli)

6.A*,==
Th §*h=- of p,r,cn  nam,d ath  fom-- folos:

Slgriabire

NAOS &,b-r21,1 Holdli,

palti 9.1.,Inin Evini

sign here

kilin of Iieoci,lii

Bckkill

cf- Lm,134, MIC Cer,re, 19 M,th Place, Sydney NSW 2000

DIRECTIO,/

capicity
CA bihilf of thi NAOS &,101Iillil Holdir,

21 / 02 / 2020

(1) Ithire,eanudigrof me,191m holdiriwth ml,cri,linad *evit *tir= (egaccrpar on and :glinad cor,cr on, cr
tho mmlpandtrli leolln •**trultl the n =, codd be Il,licild In In  totholgnlz lfther,lovlnt *lull,t, 0<alwp
of paricniI =igr Ily,lin,/they may ber,fi*tot,mlhod the famI a Ipecm,ly namad Ivup lfthe 011,1*9„hlp of each
givuA v,th thi nam= and addri== of n,Ineir, b doidy It art h poiigiph 6 of thi fcrm

hoth, dif ion of '=occi,lt in  clion 9 of tho CorporidiciI Act 2001.

8-thi dillation of 'rilivmt* rit In =ctioM 606 and 6718(7) of the Ccrpcr on, AM 2001.

The vothg shir= of acompmy conitamon,dia= urdi= (Dvidid hto =p ID d=, .

11» pir,ode vab dbidd byth,lolil val= in #»body corpcr- crich,mi nutipli,d by 100.

Inckid, ditili t.

(a) anyr,liviI# I,In,Irt or oth,r da,nit„17= bicaii of which thichang, In Mlivin **W occirid. lf mhab
6718(4) IMIi., a copy of my documint Iittbg outthi *1- of iny Mle, nt q,ImInt ind a Ilit,mint by thi p,r,on
gl  M md acar- detals of anycorlact, schame or mi,WI,ip< mut accompanyth  f rm logather v,th anTmen
I larnintcI,!19Nth  co, act, Ichim,or,ri ,mant Ind

(b) any qancadon of the poi, of a per,on to loarcile, conrol the loarcise of, or Whiance the -terche of, the votN powl,
cr d.po=1 of th-.9*- to "hkh F. r,1*./ 4.Mt '.b. 96=/g d.429 "MI.--M- to "hth thi
quing:.ip appl=)

See the deflation of 'rvievmt Meement" h section 9 of the Caporations Act 2001.

[) =k of th@ cof. ,10...IM rr .t i*00 4 Id alb,nalli. mon,y and oth,r. th/any p„,In f om fom arglaant hti ,t v-
  acqihid hi, crmly, bicom, Intld lo r cilve Ar,lilion toth  Ic*,bmion. Dilili niut bi lvsluid M Irai boinill b cor,8,1 ,1

onth,happmligornotof acorAIngging. De=l,n tbe liclkid,dof inybonaft ped on behalof thesubitmlal hold,ror a=cdati
In rilillon toth, acqdiltion„ M  th,y n not paid * cly lotho p,rion flom Jcm tho Il,vmth Ir„t,  acqihid.

(8) If thornilluxi blk':U.billodl.""m.UN./.n@yof th. p..cn (.g. ith."imint ihill.*.. b.,1/.of..9/00"09
fmlmo,vrf.

 ® Gl,ed• 18. aMropitiY, of thipr=,nt=ic:lilion andanychangilntht=80:1 onskitholuta,biliim holdlig nitta

[7834728: 240)m925_1]
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ANNmIRE A: DI:* of alb--1 Hold,r
NAOS AaNt Management Umlted ACN 107 624126 N,hloh by ri,ference adao Indudes Sebastian Evuna aa a aubstanilal holder
In his pernonal capacity as he owns more than 2096 of the  ting ahares In the company) ('NAOS') and NAOS Emerging
Oppor Inttles Company Umlted ACN 161 106 510 ('NCC') (eadi a'NAOS Substantial Holderl.

ANN URE B: Chingi In Fl,Imil lilir=ti

D-Of

18/002020

Ntion "no=

NAOS, NAC

ANNOURE C Pr=Int Fill,%#Irt -ril

Holdim of
rt'%.mi

NAOS, NAC

NAOS, NSC

R'glt<,0
hol.Of

National
Nominees
Umlbed

National
Nominees
Umlbed

 ,no,-,•/ Com--n
0,/n h /*1/on
to-0

On-Marlost

plm.In
9,1/edtobe

NAC

 knof
r*%.mi

 ,ra (01

..md
runb,of

in/<..d

p.'"1'%-8
In/2.Id

1,069,444 1,068,444
Ordinary Shares

...md P„,0,*
runb= of vo.

NAOS (as Inve nent Manager-of NAC) has 2,44583 4.82%
a Illevam Interest In these shares under Ordinary
sec#ions 808(1)(b) 8 (c) of the Corpor,tions Shares
Act as It has the pov= to a=clse or
contrd the Ememi. of the right to VOte uid
to dispose of the shans.

NCC has a mlevent interest in th,Be ahares
under section 608(2) of the Corporutions
Act as it has a bengficial ir rest in ahares
held by National Nominees Umlted and has
the pOVir tX) control the .cerniae of votes
and disposal of these shares upon
revocation of the muiagement agreement
between NAC and NAOS as Investmem
muiager of NAC

NAOS (aa Investment Manager of NSC) ha8 2,560,007 4.8696
a rEIevent interest in theae ahama under Ordinary
sections 608(11(b) 8 (c) of the Corporttions Shares
Act as it has the pov= to Emercile or
control the e=olae of the right to vots uid
to dispose of the ahama

NCC haa a mlev m Interest In t,880 ahares
under section 608*2) of the Corpor5tions
Act aa It haa a ben0flolal Irterest In ahares
heidi by National Nominees Urnlbed and has
the povzr 19 control the e cer,180 of VOSS
and disposal of these ahares upon
revoction of the mmagement agreement
bglween NSC and NAOS as Investment

mmager of NSC

NSC


