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1. CRPSDQ\ GHWDLOV 
  
NaPe Rf eQWiW\:  BeWMakeUV TechQRlRg\ GURXS LWd 
ABN:  21 164 521 395 
ReSRUWiQg SeUiRd:  FRU Whe half-\eaU eQded 31 DecePbeU 2019 
PUeYiRXV SeUiRd:  FRU Whe half-\eaU eQded 31 DecePbeU 2018 
  
 

2. 5HVXOWV IRU DQQRXQFHPHQW WR WKH PDUNHW 
  
The gURXS haV adRSWed AccRXQWiQg SWaQdaUd AASB 16 'LeaVeV' fRU Whe half-\eaU eQded 31 DecePbeU 2019 XViQg Whe 
PRdified UeWURVSecWiYe aSSURach aQd aV VXch Whe cRPSaUaWiYeV haYe QRW beeQ UeVWaWed. 
  
        $ 
         
ReYeQXeV fURP RUdiQaU\ acWiYiWieV  XS  44.9%   WR  4,039,382 
         
LRVV fURP RUdiQaU\ acWiYiWieV afWeU Wa[ aWWUibXWable WR Whe RZQeUV Rf 
BeWMakeUV TechQRlRg\ GURXS LWd 

 
dRZQ 

 
68.9%  

 
WR 

 
(556,348)

         
LRVV fRU Whe half-\eaU aWWUibXWable WR Whe RZQeUV Rf BeWMakeUV 
TechQRlRg\ GURXS LWd 

 
dRZQ 

 
68.9%  

 
WR 

 
(556,348)

  
DLYLdeQdV 
TheUe ZeUe QR diYideQdV Said, UecRPPeQded RU declaUed dXUiQg Whe cXUUeQW fiQaQcial SeUiRd. 
  
CRPPeQWV 
The lRVV fRU Whe gURXS afWeU SURYidiQg fRU iQcRPe Wa[ aPRXQWed WR $556,348 (31 DecePbeU 2018: $1,786,376). 
  
AASB 16 'LeaVeV' had QR VigQificaQW iPSacW RQ Whe cXUUeQW SeUiRd. The cXUUeQW lRVV befRUe iQcRPe Wa[ e[SeQVe ZaV 
iQcUeaVed b\ $19,247. ThiV iQclXded aQ iQcUeaVed deSUeciaWiRQ aQd aPRUWiVaWiRQ e[SeQVe Rf $84,845 aQd iQcUeaVed 
fiQaQce cRVWV Rf $10,144. AV aW 31 DecePbeU 2019, QeW cXUUeQW aVVeWV ZeUe UedXced b\ $148,370 (aWWUibXWable WR cXUUeQW 
leaVe liabiliWieV) aQd QeW aVVeWV ZeUe decUeaVed b\ $19,247 (aWWUibXWable WR UighW-Rf-XVe aVVeWV aQd leaVe liabiliWieV). 
  
FXUWheU iQfRUPaWiRQ RQ Whe 'ReYieZ Rf RSeUaWiRQV' iV deWailed iQ Whe DiUecWRUV' UeSRUW Zhich iV SaUW Rf Whe IQWeUiP ReSRUW. 
  
 

3. NHW WDQJLEOH DVVHWV 
  

 
 5HSRUWLQJ 

SHULRG 
 3UHYLRXV 

SHULRG 
  CHQWV  CHQWV 
     
NeW WaQgible aVVeWV SeU RUdiQaU\ VecXUiW\  1.38  (2.76) 
  
 

4. CRQWURO JDLQHG RYHU HQWLWLHV 
  
NRW aSSlicable. 
  
 

5. LRVV RI FRQWURO RYHU HQWLWLHV 
  
NRW aSSlicable. 
  
 

6. DHWDLOV RI DVVRFLDWHV DQG MRLQW YHQWXUH HQWLWLHV 
  
NRW aSSlicable. 
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7. FRUHLJQ HQWLWLHV 
  
DeWaLOV Rf RULgLQ Rf accRXQWLQg VWaQdaUdV XVed LQ cRPSLOLQg Whe UeSRUW: 
  
NRW aSSlicable. 
  
 

8. AXGLW TXDOLILFDWLRQ RU UHYLHZ 
  
DeWaLOV Rf aXdLW/UeYLeZ dLVSXWe RU TXaOLfLcaWLRQ (Lf aQ\): 
  
The fiQaQcial VWaWePeQWV ZeUe VXbjecW WR a UeYieZ b\ Whe aXdiWRUV aQd Whe UeYieZ UeSRUW iV aWWached aV SaUW Rf Whe IQWeUiP 
ReSRUW. 
  
 

9. AWWDFKPHQWV 
  
DeWaLOV Rf aWWachPeQWV (Lf aQ\): 
  
The IQWeUiP ReSRUW Rf BeWMakeUV TechQRlRg\ GURXS LWd fRU Whe half-\eaU eQded 31 DecePbeU 2019 iV aWWached. 
  
 

10. 6LJQHG 
  
     
     
SigQed ___________________________  DaWe: 26 FebUXaU\ 2020 
     
TRdd BXckiQghaP   
DiUecWRU   
NeZcaVWle   
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The diUecWRUV SUeVeQW WheiU UeSRUW, WRgeWheU ZiWh Whe fiQaQcial VWaWePeQWV, RQ Whe cRQVRlidaWed eQWiW\ (UefeUUed WR heUeafWeU aV 
Whe 'gURXS') cRQViVWiQg Rf BeWMakeUV TechQRlRg\ GURXS LWd (UefeUUed WR heUeafWeU aV Whe 'cRPSaQ\', "BET" RU 'SaUeQW eQWiW\') 
aQd Whe eQWiWieV iW cRQWURlled aW Whe eQd Rf, RU dXUiQg, Whe half-\eaU eQded 31 DecePbeU 2019. 
  
DLUHFWRUV 
The fRllRZiQg SeUVRQV ZeUe diUecWRUV Rf BeWMakeUV TechQRlRg\ GURXS LWd dXUiQg Whe ZhRle Rf Whe fiQaQcial half-\eaU aQd 
XS WR Whe daWe Rf WhiV UeSRUW, XQleVV RWheUZiVe VWaWed: 
  
NichRlaV ChaQ - ChaiUPaQ 
TRdd BXckiQghaP 
SiPRQ DXlhXQW\ 
  
3ULQFLSDO DFWLYLWLHV 
The gURXS'V SUiQciSal acWiYiWieV dXUiQg Whe fiQaQcial half-\eaU ZeUe Whe deYelRSPeQW aQd SURYiViRQ Rf daWa aQd aQal\Wic 
SURdXcWV fRU Whe B2B ZageUiQg PaUkeW aQd Whe SURdXcWiRQ aQd diVWUibXWiRQ Rf UaciQg cRQWeQW. 
  
5HYLHZ RI RSHUDWLRQV 
The lRVV fRU Whe gURXS afWeU SURYidiQg fRU iQcRPe Wa[ aPRXQWed WR $556,348 (31 DecePbeU 2018: $1,786,376). 
  
E[clXdiQg deSUeciaWiRQ aQd aPRUWiVaWiRQ, iQcRPe Wa[ beQefiW aQd fiQaQciQg cRVWV, Whe gURXS'V UeVXlW ZaV $645,481. 
  
AASB 16 'LeaVeV' had QR VigQificaQW iPSacW RQ Whe cXUUeQW SeUiRd. The cXUUeQW lRVV befRUe iQcRPe Wa[ e[SeQVe ZaV 
iQcUeaVed b\ $19,247. ThiV iQclXded aQ iQcUeaVed deSUeciaWiRQ aQd aPRUWiVaWiRQ e[SeQVe Rf $84,845 aQd iQcUeaVed 
fiQaQce cRVWV Rf $10,144. AV aW 31 DecePbeU 2019, QeW cXUUeQW aVVeWV ZeUe UedXced b\ $148,370 (aWWUibXWable WR cXUUeQW 
leaVe liabiliWieV) aQd QeW aVVeWV ZeUe decUeaVed b\ $19,247 (aWWUibXWable WR UighW-Rf-XVe aVVeWV aQd leaVe liabiliWieV). 
  
6LJQLILFDQW FKDQJHV LQ WKH VWDWH RI DIIDLUV 
The cRQVideUaWiRQ fRU Whe acTXiViWiRQ Rf D\QaPicOddV aQd GlRbal BeWWiQg SeUYiceV cRQWaiQed a PeUfRUPaQce Pa\PeQW 
Zhich ZaV cRQWiQgeQW XSRQ Whe EaUQiQgV BefRUe IQWeUeVW aQd Ta[ (³EBIT´) SeUfRUPaQce Rf bRWh eQWiWieV. DXUiQg Whe half 
\eaU, bRWh eQWiWieV PeW Whe EBIT hXUdleV UeTXiUed fRU a $3,000,000 PeUfRUPaQce Pa\PeQW dXe WR Whe YeQdRUV Rf each 
cRPSaQ\. OQ 31 OcWRbeU 2019, Whe CRPSaQ\ PeW iWV WRWal PeUfRUPaQce Pa\PeQW RbligaWiRQ WhURXgh Whe iVVXaQce Rf 
41,095,890 RUdiQaU\ VhaUeV aW a SUice Rf $0.146 SeU VhaUe. 
  
OQ 7 NRYePbeU 2019 Whe CRPSaQ\ iVVXed 18,904,110 VhaUeV WR e[iVWiQg VhaUehRldeUV aW a SUice Rf $0.146 SeU VhaUe, 
UaiViQg $2,760,000 iQ caVh. 
  
TheUe ZeUe QR RWheU VigQificaQW chaQgeV iQ Whe VWaWe Rf affaiUV Rf Whe gURXS dXUiQg Whe fiQaQcial half-\eaU. 
  
AXGLWRU'V LQGHSHQGHQFH GHFODUDWLRQ 
A cRS\ Rf Whe aXdiWRU'V iQdeSeQdeQce declaUaWiRQ aV UeTXiUed XQdeU VecWiRQ 307C Rf Whe CRUSRUaWiRQV AcW 2001 iV VeW RXW 
iPPediaWel\ afWeU WhiV diUecWRUV' UeSRUW. 
  
ThiV UeSRUW iV Pade iQ accRUdaQce ZiWh a UeVRlXWiRQ Rf diUecWRUV, SXUVXaQW WR VecWiRQ 306(3)(a) Rf Whe CRUSRUaWiRQV AcW 
2001. 
  
OQ behalf Rf Whe diUecWRUV 
  
     
     
     
___________________________  ___________________________ 
NichRlaV ChaQ  TRdd BXckiQghaP 
ChaiUPaQ  DiUecWRU 
     
26 FebUXaU\ 2020   
NeZcaVWle   
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BETMAKERS TECHNOLOGY GROUP LIMITED  

Auditor’s Independence Declaration under Section 307C of the Corporations Act 
2001  

I am pleased to provide the following declaration of independence to the directors of Betmakers 
Technology Group Limited.

As lead audit partner for the review of the financial statements of Betmakers Technology Group Limited 
for the half-year ended 31 December 2019, I declare that to the best of my knowledge and belief, there 
have been no contraventions of: 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the review;
and

(ii) any applicable code of professional conduct in relation to the review.

PKF 

MARTIN MATTHEWS 
PARTNER 

26 FEBRUARY 2020 
NEWCASTLE, NSW 

PKF(NS) Audit & Assurance Limited Partnership is a member firm of the PKF International Limited family of legally independent firms and does not 
accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm or firms.
For office locations visit www.pkf.com.au

Sydney

Level 8, 1 O’Connell Street
Sydney NSW 2000 Australia   
GPO Box 5446 Sydney NSW 2001 

p +61 2 8346 6000   
f +61 2 8346 6099

PKF(NS) Audit & Assurance Limited 
Partnership
ABN 91 850 861 839

Liability limited by a scheme 
approved under Professional 
Standards Legislation

Newcastle

755 Hunter Street   
Newcastle West NSW 2302 Australia   
PO Box 2368 Dangar NSW 2309

p +61 2 4962 2688 
f +61 2 4962 3245



BHWMDNHUV 7HFKQRORJ\ GURXS LWG   
6WDWHPHQW RI SURILW RU ORVV DQG RWKHU FRPSUHKHQVLYH LQFRPH   
FRU WKH KDOI-\HDU HQGHG 31 DHFHPEHU 2019   
 

  
    CRQVROLGDWHG 
  NRWH  31/12/2019  31/12/2018 
    $  $ 
       

The abRYe VWaWePeQW Rf SURfLW RU ORVV aQd RWheU cRPSUeheQVLYe LQcRPe VhRXOd be Uead LQ cRQMXQcWLRQ ZLWh Whe 
accRPSaQ\LQg QRWeV 

4 

5HYHQXH IURP FRQWLQXLQJ RSHUDWLRQV       
ReYeQXe    4,038,368   2,780,059  
CRVW Rf ValeV    (442,099) (1,449,801) 
       
GURVV SURfiW    3,596,269   1,330,258  
  
OWheU iQcRPe  4  250,000   250,000  
IQWeUeVW UeYeQXe calcXlaWed XViQg Whe effecWiYe iQWeUeVW PeWhRd    1,014   7,966  
  
E[SHQVHV       
EPSlR\ee beQefiWV e[SeQVe    (1,966,569) (1,779,190) 
PURfeVViRQal feeV    (332,896) (547,452) 
AdPiQiVWUaWiRQ e[SeQVeV    (335,708) (434,534) 
IT e[SeQVeV    (559,450) (575,951) 
OccXSaQc\ e[SeQVeV    (31,386) (84,707) 
DeSUeciaWiRQ aQd aPRUWiVaWiRQ e[SeQVe  5  (1,066,269) (194,046) 
RecRYeU\/(iPSaiUPeQW) Rf UeceiYableV  6  259,472   (202,562) 
ShaUe-baVed Sa\PeQWV e[SeQVe  19  (188,567) (37,664) 
OWheU e[SeQVeV    (46,698) (103,513) 
FiQaQce cRVWV  5  (237,790) (17,021) 
  
LRVV EHIRUH LQFRPH WD[ EHQHILW    (658,578) (2,388,416) 
  
IQcRPe Wa[ beQefiW    102,230   602,040  
  
LRVV DIWHU LQFRPH WD[ EHQHILW IRU WKH KDOI-\HDU DWWULEXWDEOH WR WKH RZQHUV RI 
BHWMDNHUV 7HFKQRORJ\ GURXS LWG 

 
 

 
(556,348)

 
(1,786,376) 

  
OWheU cRPSUeheQViYe iQcRPe fRU Whe half-\eaU, QeW Rf Wa[    -   -  
  
7RWDO FRPSUHKHQVLYH LQFRPH IRU WKH KDOI-\HDU DWWULEXWDEOH WR WKH RZQHUV RI 
BHWMDNHUV 7HFKQRORJ\ GURXS LWG 

 
 

 
(556,348)

 
(1,786,376) 

  
    CHQWV  CHQWV 
       
BaVic eaUQiQgV SeU VhaUe  18  (0.13) (0.86) 
DilXWed eaUQiQgV SeU VhaUe  18  (0.13) (0.86) 
  



BHWMDNHUV 7HFKQRORJ\ GURXS LWG   
6WDWHPHQW RI ILQDQFLDO SRVLWLRQ   
AV DW 31 DHFHPEHU 2019   
 

  
    CRQVROLGDWHG 
  NRWH  31/12/2019  30/06/2019 
    $  $ 
       

The abRYe VWaWePeQW Rf fLQaQcLaO SRVLWLRQ VhRXOd be Uead LQ cRQMXQcWLRQ ZLWh Whe accRPSaQ\LQg QRWeV 
5 

AVVHWV       
       
CXUUHQW DVVHWV       
CaVh aQd caVh eTXiYaleQWV    2,699,277   453,104  
TUade aQd RWheU UeceiYableV  6  1,183,784   1,240,925  
PUeSa\PeQWV    147,664   82,687  
TRWal cXUUeQW aVVeWV    4,030,725   1,776,716  
       
NRQ-FXUUHQW DVVHWV       
TUade aQd RWheU UeceiYableV  6  771,664   512,192  
PURSeUW\, SlaQW aQd eTXiSPeQW  7  165,902   159,348  
RighW-Rf-XVe aVVeWV  8  221,428   -  
IQWaQgibleV  9  20,910,075   21,626,990  
DefeUUed Wa[    6,680,516   6,529,787  
TRWal QRQ-cXUUeQW aVVeWV    28,749,585   28,828,317  
       
7RWDO DVVHWV    32,780,310   30,605,033  
  
LLDELOLWLHV       
       
CXUUHQW OLDELOLWLHV       
TUade aQd RWheU Sa\ableV  10  807,313   1,155,060  
LeaVe liabiliWieV  11  148,370   -  
IQcRPe Wa[    -   30,353  
EPSlR\ee beQefiWV    188,452   179,240  
OWheU fiQaQcial liabiliWieV  12  -   6,000,000  
TRWal cXUUeQW liabiliWieV    1,144,135   7,364,653  
       
NRQ-FXUUHQW OLDELOLWLHV       
LeaVe liabiliWieV  11  92,305   -  
EPSlR\ee beQefiWV    109,420   84,063  
OWheU fiQaQcial liabiliWieV  12  4,000,000   4,000,000  
TRWal QRQ-cXUUeQW liabiliWieV    4,201,725   4,084,063  
       
7RWDO OLDELOLWLHV    5,345,860   11,448,716  
  
NHW DVVHWV    27,434,450   19,156,317  
  
ETXLW\       
IVVXed caSiWal  13  51,063,771   42,417,857  
ReVeUYeV    902,208   713,641  
AccXPXlaWed lRVVeV    (24,531,529) (23,975,181) 
       
7RWDO HTXLW\    27,434,450   19,156,317  
  



BHWMDNHUV 7HFKQRORJ\ GURXS LWG   
6WDWHPHQW RI FKDQJHV LQ HTXLW\   
FRU WKH KDOI-\HDU HQGHG 31 DHFHPEHU 2019   
 

  

The abRYe VWaWePeQW Rf chaQgeV LQ eTXLW\ VhRXOd be Uead LQ cRQMXQcWLRQ ZLWh Whe accRPSaQ\LQg QRWeV 
6 

  IVVXHG    AFFXPXODWHG  
7RWDO HTXLW\   FDSLWDO  5HVHUYHV  ORVVHV  

CRQVROLGDWHG  $  $  $  $ 
         
BalaQce aW 1 JXl\ 2018  32,484,366  1,449,763  (21,202,074) 12,732,055 
         
LRVV afWeU iQcRPe Wa[ beQefiW fRU Whe half-\eaU  -  -  (1,786,376) (1,786,376)
OWheU cRPSUeheQViYe iQcRPe fRU Whe half-\eaU, QeW Rf Wa[  -  -  -  - 
         
TRWal cRPSUeheQViYe iQcRPe fRU Whe half-\eaU  -  -  (1,786,376) (1,786,376)
         
TUaQVacWLRQV ZLWh RZQeUV LQ WheLU caSacLW\ aV RZQeUV:         
CRQWUibXWiRQV Rf eTXiW\, QeW Rf WUaQVacWiRQ cRVWV aQd Wa[ iPSacW 
(QRWe 12) 

 
4,343,526 

 
- 

 
- 

 
4,343,526 

ShaUe-baVed Sa\PeQWV  -  37,664  -  37,664 
ShaUe-baVed Sa\PeQWV - caQcelled RSWiRQV  -  (633,750)  633,750  - 
         
BalaQce aW 31 DecePbeU 2018  36,827,892  853,677  (22,354,700) 15,326,869 
  
  IVVXHG    AFFXPXODWHG  

7RWDO HTXLW\   FDSLWDO  5HVHUYHV  ORVVHV  
CRQVROLGDWHG  $  $  $  $ 
         
BalaQce aW 1 JXl\ 2019  42,417,857  713,641  (23,975,181) 19,156,317 
         
LRVV afWeU iQcRPe Wa[ beQefiW fRU Whe half-\eaU  -  -  (556,348) (556,348)
OWheU cRPSUeheQViYe iQcRPe fRU Whe half-\eaU, QeW Rf Wa[  -  -  -  - 
         
TRWal cRPSUeheQViYe iQcRPe fRU Whe half-\eaU  -  -  (556,348) (556,348)
         
TUaQVacWLRQV ZLWh RZQeUV LQ WheLU caSacLW\ aV RZQeUV:         
CRQWUibXWiRQV Rf eTXiW\, QeW Rf WUaQVacWiRQ cRVWV (QRWe 13)  8,645,914  -  -  8,645,914 
ShaUe-baVed Sa\PeQWV (QRWe 19)  -  188,567  -  188,567 
         
BalaQce aW 31 DecePbeU 2019  51,063,771  902,208  (24,531,529) 27,434,450 
  



BHWMDNHUV 7HFKQRORJ\ GURXS LWG   
6WDWHPHQW RI FDVK IORZV   
FRU WKH KDOI-\HDU HQGHG 31 DHFHPEHU 2019   
 

  
    CRQVROLGDWHG 
  NRWH  31/12/2019  31/12/2018 
    $  $ 
       

The abRYe VWaWePeQW Rf caVh fORZV VhRXOd be Uead LQ cRQMXQcWLRQ ZLWh Whe accRPSaQ\LQg QRWeV 
7 

CDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV       
ReceiSWV fURP cXVWRPeUV - QeW    3,201,190   2,621,381  
Pa\PeQWV WR VXSSlieUV aQd ePSlR\eeV    (3,862,752) (6,174,619) 
IQWeUeVW UeceiYed    1,014   7,966  
IQWeUeVW aQd RWheU fiQaQce cRVWV Said    (192,397) (13,076) 
ReVeaUch aQd deYelRSPeQW Wa[ UebaWe UeceiYed    634,847   774,028  
IQcRPe Wa[eV Said    (5,692) -  
       
NeW caVh XVed iQ RSeUaWiQg acWiYiWieV    (223,790) (2,784,320) 
  
CDVK IORZV IURP LQYHVWLQJ DFWLYLWLHV       
Pa\PeQW fRU SXUchaVe Rf bXViQeVV, QeW Rf caVh acTXiUed    -   (3,535,253) 
Pa\PeQWV fRU SURSeUW\, SlaQW aQd eTXiSPeQW    (51,475) -  
FiQal Sa\PeQWV fRU SUiRU SeUiRd'V bXViQeVV acTXiViWiRQ    -   (905,700) 
PURceedV fURP diVSRVal Rf bXViQeVV    -   1,300,696  
       
NeW caVh XVed iQ iQYeVWiQg acWiYiWieV    (51,475) (3,140,257) 
  
CDVK IORZV IURP ILQDQFLQJ DFWLYLWLHV       
PURceedV fURP iVVXe Rf VhaUeV  13  2,760,000   4,471,957  
ShaUe iVVXe WUaQVacWiRQ cRVWV    (173,095) (203,087) 
PURceedV Rf lRaQV fURP UelaWed SaUWieV    -   500,000  
ReSa\PeQW Rf leaVe liabiliWieV    (65,467) -  
       
NeW caVh fURP fiQaQciQg acWiYiWieV    2,521,438   4,768,870  
  
NeW iQcUeaVe/(decUeaVe) iQ caVh aQd caVh eTXiYaleQWV    2,246,173   (1,155,707) 
CaVh aQd caVh eTXiYaleQWV aW Whe begiQQiQg Rf Whe fiQaQcial half-\eaU    453,104   1,456,766  
       
CaVh aQd caVh eTXiYaleQWV aW Whe eQd Rf Whe fiQaQcial half-\eaU    2,699,277   301,059  
  



BHWMDNHUV 7HFKQRORJ\ GURXS LWG   
NRWHV WR WKH ILQDQFLDO VWDWHPHQWV   
31 DHFHPEHU 2019   
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NRWH 1. GHQHUDO LQIRUPDWLRQ 
  
The fiQaQcial VWaWePeQWV cRYeU BeWMakeUV TechQRlRg\ GURXS LWd aV a gURXS cRQViVWiQg Rf BeWMakeUV TechQRlRg\ GURXS 
LWd (Whe 'cRPSaQ\' RU 'SaUeQW eQWiW\') aQd Whe eQWiWieV iW cRQWURlled aW Whe eQd Rf, RU dXUiQg, Whe half-\eaU (UefeUUed WR iQ WheVe 
fiQaQcial VWaWePeQWV aV Whe 'gURXS'). The fiQaQcial VWaWePeQWV aUe SUeVeQWed iQ AXVWUaliaQ dRllaUV, Zhich iV BeWMakeUV 
TechQRlRg\ GURXS LWd'V fXQcWiRQal aQd SUeVeQWaWiRQ cXUUeQc\. 
  
BeWMakeUV TechQRlRg\ GURXS LWd iV a liVWed SXblic cRPSaQ\ liPiWed b\ VhaUeV, iQcRUSRUaWed aQd dRPiciled iQ AXVWUalia. IWV 
UegiVWeUed Rffice aQd SUiQciSal Slace Rf bXViQeVV iV: 
  
22 LaPbWRQ RRad   
BURadPeadRZ, NSW 2292   
  
A deVcUiSWiRQ Rf Whe QaWXUe Rf Whe gURXS'V RSeUaWiRQV aQd iWV SUiQciSal acWiYiWieV aUe iQclXded iQ Whe diUecWRUV' UeSRUW, Zhich iV 
QRW SaUW Rf Whe fiQaQcial VWaWePeQWV. 
  
The fiQaQcial VWaWePeQWV ZeUe aXWhRUiVed fRU iVVXe, iQ accRUdaQce ZiWh a UeVRlXWiRQ Rf diUecWRUV, RQ 26 FebUXaU\ 2020. 
  
NRWH 2. 6LJQLILFDQW DFFRXQWLQJ SROLFLHV 
  
TheVe geQeUal SXUSRVe fiQaQcial VWaWePeQWV fRU Whe iQWeUiP half-\eaU UeSRUWiQg SeUiRd eQded 31 DecePbeU 2019 haYe beeQ 
SUeSaUed iQ accRUdaQce ZiWh AXVWUaliaQ AccRXQWiQg SWaQdaUd AASB 134 'IQWeUiP FiQaQcial ReSRUWiQg' aQd Whe CRUSRUaWiRQV 
AcW 2001, aV aSSURSUiaWe fRU fRU-SURfiW RUieQWed eQWiWieV. CRPSliaQce ZiWh AASB 134 eQVXUeV cRPSliaQce ZiWh IQWeUQaWiRQal 
FiQaQcial ReSRUWiQg SWaQdaUd IAS 34 'IQWeUiP FiQaQcial ReSRUWiQg'. 
  
TheVe geQeUal SXUSRVe fiQaQcial VWaWePeQWV dR QRW iQclXde all Whe QRWeV Rf Whe W\Se QRUPall\ iQclXded iQ aQQXal fiQaQcial 
VWaWePeQWV. AccRUdiQgl\, WheVe fiQaQcial VWaWePeQWV aUe WR be Uead iQ cRQjXQcWiRQ ZiWh Whe aQQXal UeSRUW fRU Whe \eaU eQded 
30 JXQe 2019 aQd aQ\ SXblic aQQRXQcePeQWV Pade b\ Whe cRPSaQ\ dXUiQg Whe iQWeUiP UeSRUWiQg SeUiRd iQ accRUdaQce ZiWh 
Whe cRQWiQXRXV diVclRVXUe UeTXiUePeQWV Rf Whe CRUSRUaWiRQV AcW 2001. 
  
The SUiQciSal accRXQWiQg SRlicieV adRSWed aUe cRQViVWeQW ZiWh WhRVe Rf Whe SUeYiRXV fiQaQcial \eaU aQd cRUUeVSRQdiQg 
iQWeUiP UeSRUWiQg SeUiRd, e[ceSW fRU Whe SRlicieV VWaWed belRZ. 
  
GRLQJ FRQFHUQ DQG UHFRYHUDELOLW\ RI LQWDQJLEOH DVVHWV DQG GHIHUUHG WD[ DVVHWV 
DXUiQg Whe SeUiRd, Whe gURXS iQcXUUed a QeW lRVV afWeU Wa[ Rf $556,348 (Dec 2018:$1,786,376) aQd QeW RSeUaWiQg caVh 
RXWflRZV Rf $223,790 (Dec 2018: $2,784,320). The half \eaUl\ UeSRUW haV beeQ SUeSaUed RQ a gRiQg cRQceUQ baViV Zhich 
cRQWePSlaWeV Whe UealiVaWiRQ Rf aVVeWV aQd e[WiQgXiVhPeQW Rf liabiliWieV iQ Whe RUdiQaU\ cRXUVe Rf bXViQeVV. The cRPSaQ\ 
haV SUeSaUed caVh flRZ fRUecaVWV aV aW 31 DecePbeU 2019 WR deWeUPiQe Whe aSSURSUiaWeQeVV Rf Whe gRiQg cRQceUQ 
aVVXPSWiRQ aQd Whe UecRYeUabiliW\ Rf Whe gURXS¶V iQWaQgibleV aQd defeUUed Wa[ aVVeWV.  
  
The ke\ aVVXPSWiRQV XQdeUl\iQg WheVe fRUecaVWV aUe aV fRllRZV: 
  
Ɣ  E[ecXWiRQ RQ QeZ dealV VXch aV Whe NeZ JeUVe\ RSSRUWXQiW\ aQd Whe TRP WaWeUhRXVe dealV; 
Ɣ  CRQWiQXaWiRQ Rf e[iVWiQg PlaWfRUPV, GBS aQd D\QaPicOddV bXViQeVV SeUfRUPaQce ZiWh PRdeVW gURZWh achieYed; 
Ɣ  The VXcceVVfXl e[SaQViRQ Rf Whe glRbal UaciQg cRQWeQW SURdXcW; aQd  
Ɣ  IQcUeaVed GlRbal TRWe WXUQRYeU fURP SURdXcW e[SaQViRQ aQd RQ bRaUdiQg Rf addiWiRQal bRRkPakeUV. 
  
The DiUecWRUV aUe cRQfideQW Rf achieYiQg WheVe aVVXPSWiRQV. ShRXld Whe abRYe aVVXPSWiRQV QRW be UealiVed, Whe gRiQg 
cRQceUQ baViV Pa\ QRW be aSSURSUiaWe aQd Whe cRPSaQ\ Pa\ be XQable WR UealiVe iWV aVVeWV (iQclXdiQg Whe gURXS¶V 
iQWaQgibleV aQd defeUUed Wa[ aVVeWV) aQd diVchaUge iWV liabiliWieV iQ Whe QRUPal cRXUVe Rf bXViQeVV. 
  
NHZ RU DPHQGHG AFFRXQWLQJ 6WDQGDUGV DQG IQWHUSUHWDWLRQV DGRSWHG 
The gURXS haV adRSWed all Rf Whe QeZ RU aPeQded AccRXQWiQg SWaQdaUdV aQd IQWeUSUeWaWiRQV iVVXed b\ Whe AXVWUaliaQ 
AccRXQWiQg SWaQdaUdV BRaUd ('AASB') WhaW aUe PaQdaWRU\ fRU Whe cXUUeQW UeSRUWiQg SeUiRd. The adRSWiRQ Rf WheVe 
AccRXQWiQg SWaQdaUdV aQd IQWeUSUeWaWiRQV did QRW haYe aQ\ VigQificaQW iPSacW RQ Whe fiQaQcial SeUfRUPaQce RU SRViWiRQ Rf 
Whe gURXS dXUiQg Whe fiQaQcial half-\eaU eQded 31 DecePbeU 2019 aQd aUe QRW e[SecWed WR haYe aQ\ VigQificaQW iPSacW fRU 
Whe fXll fiQaQcial \eaU eQdiQg 30 JXQe 2020. 
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The fRllRZiQg AccRXQWiQg SWaQdaUdV aQd IQWeUSUeWaWiRQV aUe PRVW UeleYaQW WR Whe gURXS: 
  
AASB 16 LeaVeV 
The gURXS haV adRSWed AASB 16 fURP 1 JXl\ 2019. The VWaQdaUd UeSlaceV AASB 117 'LeaVeV' aQd fRU leVVeeV eliPiQaWeV 
Whe claVVificaWiRQV Rf RSeUaWiQg leaVeV aQd fiQaQce leaVeV. E[ceSW fRU VhRUW-WeUP leaVeV aQd leaVeV Rf lRZ-YalXe aVVeWV, 
UighW-Rf-XVe aVVeWV aQd cRUUeVSRQdiQg leaVe liabiliWieV aUe UecRgQiVed iQ Whe VWaWePeQW Rf fiQaQcial SRViWiRQ. SWUaighW-liQe 
RSeUaWiQg leaVe e[SeQVe UecRgQiWiRQ iV UeSlaced ZiWh a deSUeciaWiRQ chaUge fRU Whe UighW-Rf-XVe aVVeWV (iQclXded iQ 
RSeUaWiQg cRVWV) aQd aQ iQWeUeVW e[SeQVe RQ Whe UecRgQiVed leaVe liabiliWieV (iQclXded iQ fiQaQce cRVWV). IQ Whe eaUlieU 
SeUiRdV Rf Whe leaVe, Whe e[SeQVeV aVVRciaWed ZiWh Whe leaVe XQdeU AASB 16 Zill be higheU ZheQ cRPSaUed WR leaVe 
e[SeQVeV XQdeU AASB 117. HRZeYeU, EBITDA (EaUQiQgV BefRUe IQWeUeVW, Ta[, DeSUeciaWiRQ aQd APRUWiVaWiRQ) UeVXlWV 
iPSURYe aV Whe RSeUaWiQg e[SeQVe iV QRZ UeSlaced b\ iQWeUeVW e[SeQVe aQd deSUeciaWiRQ iQ SURfiW RU lRVV. FRU claVVificaWiRQ 
ZiWhiQ Whe VWaWePeQW Rf caVh flRZV, Whe iQWeUeVW SRUWiRQ iV diVclRVed iQ RSeUaWiQg acWiYiWieV aQd Whe SUiQciSal SRUWiRQ Rf Whe 
leaVe Sa\PeQWV aUe VeSaUaWel\ diVclRVed iQ fiQaQciQg acWiYiWieV. FRU leVVRU accRXQWiQg, Whe VWaQdaUd dReV QRW VXbVWaQWiall\ 
chaQge hRZ a leVVRU accRXQWV fRU leaVeV. 
  
IPSacW Rf adRSWLRQ 
AASB 16 ZaV adRSWed XViQg Whe PRdified UeWURVSecWiYe aSSURach aQd aV VXch Whe cRPSaUaWiYeV haYe QRW beeQ UeVWaWed. 
The iPSacW Rf adRSWiRQ iQ RSeQiQg accXPXlaWed lRVVeV aV aW 1 JXl\ 2019 ZaV Qil aV fRllRZV: 
  
  1 JXl\ 2019 
   
OSeUaWiQg leaVe cRPPiWPeQWV aV aW 1 JXl\ 2019 (AASB 117)  269,645 
AdjXVWPeQW WR RSeQiQg balaQce Rf RSeUaWiQg leaVe cRPPiWPeQWV aV aW 1 JXl\ 2019 (AASB 117)  5,938 
OSeUaWiQg leaVe cRPPiWPeQWV diVcRXQW baVed RQ Whe ZeighWed aYeUage iQcUePeQWal bRUURZiQg UaWe Rf 5% 
(AASB 16) 

 
(22,683)

Make gRRd SURYiViRQ aV aW 1 JXl\ 2019 (AASB 16)  53,373 
RighW-Rf-XVe aVVeWV (AASB 16)  306,273 
   
LeaVe liabiliWieV - cXUUeQW (AASB 16)  (138,016)
LeaVe liabiliWieV - QRQ-cXUUeQW (AASB 16)  (168,257)
   
RedXcWiRQ/iQcUeaVe iQ RSeQiQg accXPXlaWed lRVVeV aV aW 1 JXl\ 2019  - 
  
PUacWLcaO e[SedLeQWV aSSOLed 
IQ adRSWiQg AASB 16, Whe GURXS haV XVed Whe fRllRZiQg SUacWical e[SedieQWV SeUPiWWed b\ Whe VWaQdaUd: 
  
Ɣ  aSSlied a ViQgle diVcRXQW UaWe WR a SRUWfRliR Rf leaVeV ZiWh UeaVRQabl\ ViPilaU chaUacWeUiVWicV; 
Ɣ  accRXQWed fRU RSeUaWiQg leaVeV ZiWh a UePaiQiQg leaVe WeUP Rf leVV WhaQ 12 PRQWhV aV aW 1 JXl\ 2019 aV VhRUW-WeUP 

leaVeV; 
Ɣ  e[clXded iQiWial diUecW cRVWV fRU Whe PeaVXUePeQW Rf Whe UighW-Rf-XVe aVVeW aW Whe daWe Rf iQiWial aSSlicaWiRQ; aQd 
Ɣ  XVed hiQdVighW iQ deWeUPiQiQg Whe leaVe WeUP ZheUe Whe cRQWUacW cRQWaiQV RSWiRQV WR e[WeQd RU WeUPiQaWe Whe leaVe. 
  
MaQagePeQW AVVXPSWLRQV 
TheUe aUe VSecific eVWiPaWeV aQd jXdgePeQWV WhaW ZeUe XVed aV SaUW Rf Whe calcXlaWiRQ Rf UighW-Rf-XVe aVVeWV aQd leaVe 
liabiliWieV. TheVe eVWiPaWeV iQclXde Whe leaVe WeUPV, leaVe Pake gRRd SURYiViRQV aQd leaVe iQcUeaVeV baVed RQ cRQVXPeU 
SUice iQde[. MaQagePeQW XVed Whe beVW aYailable eVWiPaWe Rf WheVe iQSXWV iQ Whe calcXlaWiRQV. 
  
MaQagePeQW haYe elecWed QRW WR aSSl\ Whe aYailable e[SedieQW WR QRW VeSaUaWel\ accRXQW fRU QRQ-leaVe cRPSRQeQWV. AV 
VXch, Whe GURXS haV VeSaUaWed aQ\ QRQ-leaVe cRPSRQeQWV fURP fXWXUe leaVe Sa\PeQWV aQd Zill cRQWiQXe WR accRXQW fRU 
WheVe cRPSRQeQWV aV aQ e[SeQVe RYeU WiPe aV Whe QRQ-leaVe cRPSRQeQWV aUe SURYided. AV VXch, WheUe aUe QR fXWXUe 
aVVeWV RU RbligaWiRQV UecRgQiVed iQ UeVSecW Rf QRQ-leaVe cRPSRQeQWV.  
  
FRU VRPe leaVeV, Whe ideQWificaWiRQ Rf aPRXQWV UelaWed WR QRQ-leaVe cRPSRQeQWV PXVW be eVWiPaWed dXe WR cRQWUacWV QRW 
iQclXdiQg aQ e[SliciW bUeak-XS. IQ WheVe caVeV, PaQagePeQW eVWiPaWeV Whe YalXe Rf Whe QRQ-leaVe cRPSRQeQW b\ UefeUeQce 
WR aYailable PaUkeW daWa. WheUe Whe eVWiPaWe iV VigQificaQW, PaQagePeQW iQclXdeV a QRWe WR deWail Whe jXdgePeQWV Pade WR 
aUUiYe aW Whe eVWiPaWe. 
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RLghW-Rf-XVe aVVeWV 
A UighW-Rf-XVe aVVeW iV UecRgQiVed aW Whe cRPPeQcePeQW daWe Rf a leaVe. The UighW-Rf-XVe aVVeW iV PeaVXUed aW cRVW, Zhich 
cRPSUiVeV Whe iQiWial aPRXQW Rf Whe leaVe liabiliW\, adjXVWed fRU, aV aSSlicable, aQ\ leaVe Sa\PeQWV Pade aW RU befRUe Whe 
cRPPeQcePeQW daWe QeW Rf aQ\ leaVe iQceQWiYeV UeceiYed, aQ\ iQiWial diUecW cRVWV iQcXUUed, aQd, e[ceSW ZheUe iQclXded iQ 
Whe cRVW Rf iQYeQWRUieV, aQ eVWiPaWe Rf cRVWV e[SecWed WR be iQcXUUed fRU diVPaQWliQg aQd UePRYiQg Whe XQdeUl\iQg aVVeW, 
aQd UeVWRUiQg Whe ViWe RU aVVeW. 
  
RighW-Rf-XVe aVVeWV aUe deSUeciaWed RQ a VWUaighW-liQe baViV RYeU Whe XQe[SiUed SeUiRd Rf Whe leaVe RU Whe eVWiPaWed XVefXl 
life Rf Whe aVVeW, ZhicheYeU iV Whe VhRUWeU. WheUe Whe gURXS e[SecWV WR RbWaiQ RZQeUVhiS Rf Whe leaVed aVVeW aW Whe eQd Rf 
Whe leaVe WeUP, Whe deSUeciaWiRQ iV RYeU iWV eVWiPaWed XVefXl life. RighW-Rf XVe aVVeWV aUe VXbjecW WR iPSaiUPeQW RU adjXVWed 
fRU aQ\ UePeaVXUePeQW Rf leaVe liabiliWieV. 
  
The gURXS haV elecWed QRW WR UecRgQiVe a UighW-Rf-XVe aVVeW aQd cRUUeVSRQdiQg leaVe liabiliW\ fRU VhRUW-WeUP leaVeV ZiWh 
WeUPV Rf 12 PRQWhV RU leVV aQd leaVeV Rf lRZ-YalXe aVVeWV. LeaVe Sa\PeQWV RQ WheVe aVVeWV aUe e[SeQVed WR SURfiW RU lRVV 
aV iQcXUUed. 
  
LeaVe OLabLOLWLeV 
A leaVe liabiliW\ iV UecRgQiVed aW Whe cRPPeQcePeQW daWe Rf a leaVe. The leaVe liabiliW\ iV iQiWiall\ UecRgQiVed aW Whe SUeVeQW 
YalXe Rf Whe leaVe Sa\PeQWV WR be Pade RYeU Whe WeUP Rf Whe leaVe, diVcRXQWed XViQg Whe iQWeUeVW UaWe iPSliciW iQ Whe leaVe 
RU, if WhaW UaWe caQQRW be Ueadil\ deWeUPiQed, Whe gURXS'V iQcUePeQWal bRUURZiQg UaWe. LeaVe Sa\PeQWV cRPSUiVe Rf fi[ed 
Sa\PeQWV leVV aQ\ leaVe iQceQWiYeV UeceiYable, YaUiable leaVe Sa\PeQWV WhaW deSeQd RQ aQ iQde[ RU a UaWe, aPRXQWV 
e[SecWed WR be Said XQdeU UeVidXal YalXe gXaUaQWeeV, e[eUciVe SUice Rf a SXUchaVe RSWiRQ ZheQ Whe e[eUciVe Rf Whe RSWiRQ 
iV UeaVRQabl\ ceUWaiQ WR RccXU, aQd aQ\ aQWiciSaWed WeUPiQaWiRQ SeQalWieV. The YaUiable leaVe Sa\PeQWV WhaW dR QRW deSeQd 
RQ aQ iQde[ RU a UaWe aUe e[SeQVed iQ Whe SeUiRd iQ Zhich Whe\ aUe iQcXUUed. 
  
LeaVe liabiliWieV aUe PeaVXUed aW aPRUWiVed cRVW XViQg Whe effecWiYe iQWeUeVW PeWhRd. The caUU\iQg aPRXQWV aUe UePeaVXUed 
if WheUe iV a chaQge iQ Whe fRllRZiQg: fXWXUe leaVe Sa\PeQWV aUiViQg fURP a chaQge iQ aQ iQde[ RU a UaWe XVed; UeVidXal 
gXaUaQWee; leaVe WeUP; ceUWaiQW\ Rf a SXUchaVe RSWiRQ aQd WeUPiQaWiRQ SeQalWieV. WheQ a leaVe liabiliW\ iV UePeaVXUed, aQ 
adjXVWPeQW iV Pade WR Whe cRUUeVSRQdiQg UighW-Rf XVe aVVeW, RU WR SURfiW RU lRVV if Whe caUU\iQg aPRXQW Rf Whe UighW-Rf-XVe 
aVVeW iV fXll\ ZUiWWeQ dRZQ. 
  
LeaVe PaNe gRRd SURYLVLRQ 
A SURYiViRQ haV beeQ Pade fRU Whe SUeVeQW YalXe Rf aQWiciSaWed cRVWV fRU fXWXUe UeVWRUaWiRQ Rf leaVed SUePiVeV. The 
SURYiViRQ iQclXdeV fXWXUe cRVW eVWiPaWeV aVVRciaWed ZiWh clRVXUe Rf Whe SUePiVeV. The calcXlaWiRQ Rf WhiV SURYiViRQ UeTXiUeV 
aVVXPSWiRQV VXch aV aSSlicaWiRQ Rf clRVXUe daWeV aQd cRVW eVWiPaWeV. The SURYiViRQ UecRgQiVed fRU each ViWe iV SeUiRdicall\ 
UeYieZed aQd XSdaWed baVed RQ Whe facWV aQd ciUcXPVWaQceV aYailable aW Whe WiPe. ChaQgeV WR Whe eVWiPaWed fXWXUe cRVWV 
fRU ViWeV aUe UecRgQiVed iQ Whe VWaWePeQW Rf fiQaQcial SRViWiRQ b\ adjXVWiQg Whe aVVeW aQd Whe SURYiViRQ. RedXcWiRQV iQ Whe 
SURYiViRQ WhaW e[ceed Whe caUU\iQg aPRXQW Rf Whe aVVeW Zill be UecRgQiVed iQ SURfiW RU lRVV. 
  
NRWH 3. OSHUDWLQJ VHJPHQWV 
  
IdeQWLfLcaWLRQ Rf UeSRUWabOe RSeUaWLQg VegPeQWV 
The gURXS RSeUaWeV iQ WhUee VegPeQWV beiQg cRQWeQW aQd iQWegUiW\, ZhRleVale ZageUiQg SURdXcWV aQd cRUSRUaWe. ThiV iV 
baVed RQ Whe iQWeUQal UeSRUWV WhaW aUe UeYieZed aQd XVed b\ Whe BRaUd Rf DiUecWRUV (ZhR aUe ideQWified aV Whe Chief 
OSeUaWiQg DeciViRQ MakeUV ('CODM')) iQ aVVeVViQg SeUfRUPaQce aQd iQ deWeUPiQiQg Whe allRcaWiRQ Rf UeVRXUceV. TheUe iV 
QR aggUegaWiRQ Rf RSeUaWiQg VegPeQWV. 
  
The iQfRUPaWiRQ UeSRUWed WR Whe CODM iV RQ aW leaVW a PRQWhl\ baViV. The fiQaQcial iQfRUPaWiRQ SUeVeQWed iQ WheVe fiQaQcial 
VWaWePeQWV aUe Whe VaPe aV WhaW SUeVeQWed WR Whe CODM. 
  
T\SeV Rf SURdXcWV aQd VeUYLceV 
The SUiQciSal SURdXcWV aQd VeUYiceV Rf each Rf WheVe RSeUaWiQg VegPeQWV aUe aV fRllRZV: 
CRQWeQW aQd iQWegUiW\  The gURXS aVViVWV UaciQg bRdieV aQd UighWV hRldeUV iQ SURdXciQg aQd diVWUibXWiQg Uace 

cRQWeQW. ThiV iQclXdeV VeUYiceV VXch aV baUUieU WechQRlRg\, Rfficial SUice calcXlaWiRQ, YiViRQ 
aQd SUiciQg diVWUibXWiRQ. 

WhRleVale ZageUiQg SURdXcWV  The gURXS SURYideV cXVWRPeUV ZiWh a YaUieW\ Rf UaciQg daWa aQd aQal\Wical WRRlV. ThiV 
iQclXdeV baVic Uace daWa VXch aV SUiciQg, UXQQeUV, aQd fRUP, aQal\Wical WRRlV WR cRQVXPe aQd 
leYeUage Whe daWa, aQd ZageUiQg WRRlV VXch aV SlaWfRUPV aQd Whe GlRbal TRWe. 

  



BHWMDNHUV 7HFKQRORJ\ GURXS LWG   
NRWHV WR WKH ILQDQFLDO VWDWHPHQWV   
31 DHFHPEHU 2019   
 

  
NRWH 3. OSHUDWLQJ VHJPHQWV (FRQWLQXHG)   
 

  

  
11 

ChaQge LQ VWUXcWXUe Rf VegPeQWV UeSRUWed 
FRU 30 JXQe 2019 UeSRUWiQg, Whe bRaUd elecWed WR adjXVW Whe gURXS¶V VegPeQW UeSRUWiQg WR beWWeU aligQ ZiWh Whe gURXS¶V 
cXUUeQW RSeUaWiRQV. IW VhRXld be QRWed WhaW Whe cXUUeQW VegPeQWV YaU\ VlighWl\ fURP WhRVe Rf CRQWeQW SeUYiceV aQd 
WhRleVale WageUiQg, aV UeSRUWed aW 31 DecePbeU 2018. The cRPSaUaWiYe VegPeQW iQfRUPaWiRQ diVclRVed belRZ haV beeQ 
adjXVWed WR UeflecW Whe UeYiVed RSeUaWiQg VegPeQWV Rf cRQWeQW & iQWegUiW\, ZhRleVale ZageUiQg SURdXcWV aQd cRUSRUaWe. 
  
OSeUaWLQg VegPeQW LQfRUPaWLRQ 
  

 
 

CRQWeQW & 
 WhRleVale 

ZageUiQg 
 

 
  iQWegUiW\  SURdXcWV  TRWal 
CRQVROLGDWHG - 31/12/2019  $  $  $ 
       
5HYHQXH       
SaleV WR e[WeUQal cXVWRPeUV  873,649  3,164,719  4,038,368 
7RWDO UHYHQXH  873,649  3,164,719  4,038,368 
       
6HJPHQW UHVXOW  301,697  1,661,543  1,963,240 
DeSUeciaWiRQ aQd aPRUWiVaWiRQ  (193,977) (742,938) (936,915) 
  107,720  918,605  1,026,325 
       
8QDOORFDWHG VHJPHQW UHVXOWV     (1,638,664) 
DeSUeciaWiRQ aQd aPRUWiVaWiRQ      (129,354) 
ReVeaUch aQd deYelRSPeQW Wa[ UebaWe      250,000 
FiQaQce cRVWV      (237,790) 
ShaUe RSWiRQ e[SeQVe      (188,567) 
PURYiViRQ ZUiWe-back      259,472 
LRVV EHIRUH LQFRPH WD[ EHQHILW     (658,578) 
IQcRPe Wa[ beQefiW      102,230 
LRVV DIWHU LQFRPH WD[ EHQHILW     (556,348) 
       
AVVHWV       
SegPeQW aVVeWV  1,870,951  19,932,791  21,803,742 
UQallRcaWed aVVeWV      10,976,568 
7RWDO DVVHWV      32,780,310 
       
LLDELOLWLHV       
SegPeQW liabiliWieV  168,348  138,992  307,340 
UQallRcaWed liabiliWieV      5,038,520 
7RWDO OLDELOLWLHV      5,345,860 
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CRQWeQW & 
 WhRleVale  

ZageUiQg 
 

 
  iQWegUiW\  SURdXcWV  TRWal 
CRQVROLGDWHG - 31/12/2018  $  $  $ 
       
5HYHQXH       
SaleV WR e[WeUQal cXVWRPeUV  180,198  2,599,861  2,780,059 
7RWDO UHYHQXH  180,198  2,599,861  2,780,059 
       
6HJPHQW UHVXOW  90,625  (153,190) (62,565) 
DeSUeciaWiRQ aQd aPRUWiVaWiRQ  -  (109,439) (109,439) 
  90,625  (262,629) (172,004) 
       
8QDOORFDWHG 6HJPHQW UHVXOWV     (2,132,448) 
DeSUeciaWiRQ aQd aPRUWiVaWiRQ      (84,607) 
ReVeaUch aQd deYelRSPeQW Wa[ UebaWe      250,000 
IQWeUeVW UeYeQXe      7,889 
FiQaQce cRVWV      (17,021) 
ShaUe RSWiRQ e[SeQVe      (37,664) 
PURYiViRQ e[SeQVe      (202,561) 
LRVV EHIRUH LQFRPH WD[ EHQHILW     (2,386,416) 
IQcRPe Wa[ beQefiW      602,040 
LRVV DIWHU LQFRPH WD[ EHQHILW     (1,786,376) 
       
CRQVROLGDWHG - 30/06/2019       
       
AVVHWV       
SegPeQW aVVeWV  1,672,123  21,122,190  22,794,313 
UQallRcaWed aVVeWV      7,810,720 
7RWDO DVVHWV      30,605,033 
       
LLDELOLWLHV       
SegPeQW liabiliWieV  1,364,220  9,395,504  10,759,724 
UQallRcaWed liabiliWieV      688,992 
7RWDO OLDELOLWLHV      11,448,716 
  
GeRgUaShLcaO LQfRUPaWLRQ 
  

 
 6DOHV WR H[WHUQDO 

FXVWRPHUV 
  31/12/2019  31/12/2018 
  $  $ 
     
AXVWUalia aQd NeZ ZealaQd  3,166,634  2,594,205 
UQiWed KiQgdRP  497,358  137,236 
UQiWed SWaWeV Rf APeUica  374,376  48,618 
     
  4,038,368  2,780,059 
  
The geRgUaShical QRQ-cXUUeQW aVVeWV abRYe aUe e[clXViYe Rf, ZheUe aSSlicable, fiQaQcial iQVWUXPeQWV, defeUUed Wa[ aVVeWV, 
SRVW-ePSlR\PeQW beQefiWV aVVeWV aQd UighWV XQdeU iQVXUaQce cRQWUacWV. 
  
ReYeQXe iV UecRgQiVed aW Whe SRiQW Whe VeUYiceV aUe WUaQVfeUUed.  
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NRWH 4. OWKHU LQFRPH 
  
  CRQVROLGDWHG 
  31/12/2019  31/12/2018 
  $  $ 
     
ReVeaUch aQd deYelRSPeQW Wa[ UebaWe   250,000   250,000  
  
NRWH 5. E[SHQVHV 
  
  CRQVROLGDWHG 
  31/12/2019  31/12/2018 
  $  $ 
     
LRVV befRUe iQcRPe Wa[ iQclXdeV Whe fRllRZiQg VSecific e[SeQVeV:     
     
DeSUecLaWLRQ     
LeaVehRld iPSURYePeQWV  16,219   14,470  
PlaQW aQd eTXiSPeQW  361   361  
CRPSXWeU eTXiSPeQW  10,978   58,659  
FXUQiWXUe aQd fiWWiQgV  16,950   14,783  
PlaQW aQd eTXiSPeQW UighW-Rf-XVe aVVeWV  84,846   -  
     
TRWal deSUeciaWiRQ  129,354   88,273  
     
APRUWLVaWLRQ     
SRfWZaUe  776,430   -  
IQWellecWXal SURSeUW\  160,485   105,773  
     
TRWal aPRUWiVaWiRQ  936,915   105,773  
     
TRWal deSUeciaWiRQ aQd aPRUWiVaWiRQ  1,066,269   194,046  
     
FLQaQce cRVWV     
IQWeUeVW aQd fiQaQce chaUgeV Said/Sa\able RQ bRUURZiQgV  227,646   17,021  
IQWeUeVW aQd fiQaQce chaUgeV Said/Sa\able RQ leaVe liabiliWieV  10,144   -  
     
FiQaQce cRVWV e[SeQVed  237,790   17,021  
  
NRWH 6. 7UDGH DQG RWKHU UHFHLYDEOHV 
  
  CRQVROLGDWHG 
  31/12/2019  30/06/2019 
  $  $ 
     
CXUUeQW aVVeWV     
TUade UeceiYableV  893,666   423,734  
     
OWheU UeceiYableV  -   115,526  
ReVeaUch aQd deYelRSPeQW Wa[ UeceiYable   250,000   661,246  
ReQWal bRQdV  40,118   40,419  
  290,118   817,191  
     
  1,183,784   1,240,925  
     
NRQ-cXUUeQW aVVeWV     
EPSlR\ee ShaUe LRaQ UeceiYable (QeW Rf SURYiViRQ fRU dRXbWfXl debWV)  771,664   512,192  
     
  1,955,448   1,753,117  
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EPSlR\ee ShaUe LRaQV ZeUe e[WeQded WR VelecW ePSlR\eeV iQ MaUch 2015 fRU Whe SXUSRVe Rf SXUchaViQg VhaUeV iQ OM 
GURXS HRldiQgV (Whe SaUeQW eQWiW\ SUiRU WR IPO). The lRaQV aUe UeSa\able XSRQ UeceiSW Rf diYideQdV RU Vale Rf VhaUeV. The 
gURVV lRaQ UeceiYable aPRXQWed WR $771,664, alWhRXgh a SURYiViRQ ZaV UaiVed Rf $259,472 aV aW 30 JXQe 2019 aV Whe VhaUe 
SUice aW Whe WiPe (aW $0.045 SeU VhaUe) did QRW VXSSRUW fXll UecRYeU\ Rf Whe lRaQ had Whe ePSlR\eeV VRld WheiU VhaUeV aW WhaW 
SUice. 
 
AV aW 31 DecePbeU 2019 Whe VhaUe SUice ZaV $0.145 SeU VhaUe aQd heQce Whe lRaQ iV QRZ UecRYeUable iQ fXll aQd Whe 
SURYiViRQ Rf $259,472 ZaV UeYeUVed.  
  
AOORZaQce fRU e[SecWed cUedLW ORVVeV 
The gURXS haV UecRgQiVed a UecRYeU\ Rf $259,472 (2018: a lRVV Rf $202,562) iQ SURfiW RU lRVV iQ UeVSecW Rf Whe e[SecWed 
cUediW lRVVeV fRU Whe SeUiRd eQded 31 DecePbeU 2019. 
  
NRWH 7. 3URSHUW\, SODQW DQG HTXLSPHQW 
  
  CRQVROLGDWHG 
  31/12/2019  30/06/2019 
  $  $ 
     
NRQ-cXUUeQW aVVeWV     
LeaVehRld iPSURYePeQWV - aW cRVW  167,048   150,362  
LeVV: AccXPXlaWed deSUeciaWiRQ  (102,019) (85,800) 
  65,029   64,562  
     
PlaQW aQd eTXiSPeQW - aW cRVW  4,888   4,888  
LeVV: AccXPXlaWed deSUeciaWiRQ  (2,527) (2,166) 
  2,361   2,722  
     
CRPSXWeU eTXiSPeQW - aW cRVW  387,851   356,500  
LeVV: AccXPXlaWed deSUeciaWiRQ  (336,783) (325,805) 
  51,068   30,695  
     
FXUQiWXUe aQd fiWWiQgV - aW cRVW  150,030   147,005  
LeVV: AccXPXlaWed deSUeciaWiRQ  (102,586) (85,636) 
  47,444   61,369  
     
  165,902   159,348  
  
RecRQcLOLaWLRQV 
RecRQciliaWiRQV Rf Whe ZUiWWeQ dRZQ YalXeV aW Whe begiQQiQg aQd eQd Rf Whe cXUUeQW fiQaQcial half-\eaU aUe VeW RXW belRZ: 
  
  LeaVehRld  PlaQW aQd  CRPSXWeU   FXUQiWXUe aQd   
  iPSURYePeQWV  eTXiSPeQW  eTXiSPeQW  fiWWiQgV  TRWal 
CRQVROLGDWHG  $  $  $  $  $ 
           
BalaQce aW 1 JXl\ 2019  64,562  2,722  30,695  61,369  159,348 
AddiWiRQV  16,785  -  31,351  3,339  51,475 
E[chaQge diffeUeQceV  (99) -  -  (314) (413)
DeSUeciaWiRQ e[SeQVe  (16,219) (361) (10,978)  (16,950) (44,508)
           
BalaQce aW 31 DecePbeU 2019  65,029  2,361  51,068  47,444  165,902 
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NRWH 8. 5LJKW-RI-XVH DVVHWV 
  
  CRQVROLGDWHG 
  31/12/2019  30/06/2019 
  $  $ 
     
NRQ-cXUUeQW aVVeWV     
PlaQW aQd eTXiSPeQW - UighW-Rf-XVe  221,428   -  
  
The gURXS leaVeV laQd aQd bXildiQgV fRU iWV RfficeV Rf beWZeeQ 2 WR 5 \eaUV ZiWh, iQ VRPe caVeV, RSWiRQV WR e[WeQd. The 
leaVeV haYe YaUiRXV eVcalaWiRQ claXVeV. OQ UeQeZal, Whe WeUPV Rf Whe leaVeV aUe UeQegRWiaWed.  
  
The gURXS leaVeV ShRWRcRSieU Rffice eTXiSPeQW. TheVe leaVeV aUe lRZ-YalXe, VR haYe beeQ e[SeQVed aV iQcXUUed aQd QRW 
caSiWaliVed aV UighW-Rf-XVe aVVeWV. 
  
NRWH 9. IQWDQJLEOHV 
  
  CRQVROLGDWHG 
  31/12/2019  30/06/2019 
  $  $ 
     
NRQ-cXUUeQW aVVeWV     
GRRdZill - aW cRVW  16,257,658   16,257,658  
LeVV: IPSaiUPeQW  (1,802,453) (1,802,453) 
  14,455,205   14,455,205  
     
IQWellecWXal SURSeUW\ - aW cRVW  1,510,315   1,510,315  
LeVV: AccXPXlaWed aPRUWiVaWiRQ  (765,564) (605,079) 
  744,751   905,236  
     
SRfWZaUe - aW cRVW  7,739,859   7,519,859  
LeVV: AccXPXlaWed aPRUWiVaWiRQ  (2,029,740) (1,253,310) 
  5,710,119   6,266,549  
     
  20,910,075   21,626,990  
  
RecRQcLOLaWLRQV 
RecRQciliaWiRQV Rf Whe ZUiWWeQ dRZQ YalXeV aW Whe begiQQiQg aQd eQd Rf Whe cXUUeQW fiQaQcial half-\eaU aUe VeW RXW belRZ: 
  
    IQWellecWXal     
  GRRdZill  SURSeUW\  SRfWZaUe  TRWal 
CRQVROLGDWHG  $  $  $  $ 
         
BalaQce aW 1 JXl\ 2019  14,455,205  905,236  6,266,549  21,626,990 
AddiWiRQV   -  -  220,000  220,000 
APRUWiVaWiRQ e[SeQVe  -  (160,485)  (776,430) (936,915)
         
BalaQce aW 31 DecePbeU 2019  14,455,205  744,751  5,710,119  20,910,075 
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NRWH 10. 7UDGH DQG RWKHU SD\DEOHV 
  
  CRQVROLGDWHG 
  31/12/2019  30/06/2019 
  $  $ 
     
CXUUeQW OLabLOLWLeV     
TUade Sa\ableV  358,944   503,709  
AccUXed e[SeQVeV  371,975   342,023  
GRRdV aQd VeUYiceV Wa[ ('GST') Sa\able  52,714   77,039  
OWheU Sa\ableV  23,680   232,289  
     
  807,313   1,155,060  
  
NRWH 11. LHDVH OLDELOLWLHV 
  
  CRQVROLGDWHG 
  31/12/2019  30/06/2019 
  $  $ 
     
CXUUeQW OLabLOLWLeV     
LeaVe liabiliW\  148,370   -  
     
NRQ-cXUUeQW OLabLOLWLeV     
LeaVe liabiliW\  92,305   -  
     
  240,675   -  
  
RefeU WR QRWe 8 fRU fXUWheU iQfRUPaWiRQ. 
  
NRWH 12. OWKHU ILQDQFLDO OLDELOLWLHV 
  
  CRQVROLGDWHG 
  31/12/2019  30/06/2019 
  $  $ 
     
CXUUeQW OLabLOLWLeV     
EaUQ-RXW SURYiViRQ  -   6,000,000  
     
NRQ-cXUUeQW OLabLOLWLeV     
DefeUUed cRQVideUaWiRQ  4,000,000   4,000,000  
     
  4,000,000   10,000,000  
  
DefeUUed cRQVLdeUaWLRQ 
The balaQce Rf $4,000,000 iV Sa\able RQ RU befRUe 30 JXQe 2024, aQd aWWUacWV 10% iQWeUeVW S/a. The gURXS iV able WR Pake 
SUiQciSal UeSa\PeQWV dXUiQg Whe SeUiRd aW aQ\ WiPe. 
  
EaUQ-RXW SURYLVLRQ 
The EaUQ-RXW SURYiViRQ aW 30 JXQe 2019 UelaWed WR Whe PeUfRUPaQce Pa\PeQWV aWWached WR Whe D\QaPicOddV aQd GlRbal 
BeWWiQg SeUYiceV WUaQVacWiRQV. ThiV liabiliW\ ZaV PeW RQ 31 OcWRbeU 2019 WhURXgh Whe iVVXaQce Rf 41,095,890 VhaUeV, aW a 
SUice Rf $0.146 SeU VhaUe, WR Whe YeQdRUV Rf D\QaPicOddV aQd GlRbal BeWWiQg SeUYiceV.  
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NRWH 13. IVVXHG FDSLWDO 
  
  CRQVROLGDWHG 
  31/12/2019  30/06/2019  31/12/2019  30/06/2019 
  6KDUHV  6KDUHV  $  $ 
         
OUdiQaU\ VhaUeV - fXll\ Said  473,489,993  413,489,993  51,063,771   42,417,857  
  
MRYePeQWV LQ RUdLQaU\ VhaUe caSLWaO 
  
DHWDLOV  DDWH  6KDUHV    $ 
         
BalaQce  1 JXl\ 2019  413,489,993    42,417,857 
ShaUeV iVVXed  31 OcWRbeU 2019  41,095,890  $0.146   6,000,000 
ShaUeV iVVXed  7 NRYePbeU 2019  18,904,110  $0.146   2,760,000 
TUaQVacWiRQ cRVWV     -  $0.000  (114,086)
         
BalaQce  31 DecePbeU 2019  473,489,993    51,063,771 
  
NRWH 14. DLYLGHQGV 
  
TheUe ZeUe QR diYideQdV Said, UecRPPeQded RU declaUed dXUiQg Whe cXUUeQW RU SUeYiRXV fiQaQcial half-\eaU. 
  
NRWH 15. FDLU YDOXH PHDVXUHPHQW 
  
FaLU YaOXe hLeUaUch\ 
The fRllRZiQg WableV deWail Whe gURXS'V aVVeWV aQd liabiliWieV, PeaVXUed RU diVclRVed aW faiU YalXe, XViQg a WhUee leYel 
hieUaUch\, baVed RQ Whe lRZeVW leYel Rf iQSXW WhaW iV VigQificaQW WR Whe eQWiUe faiU YalXe PeaVXUePeQW, beiQg: 
LeYel 1: QXRWed SUiceV (XQadjXVWed) iQ acWiYe PaUkeWV fRU ideQWical aVVeWV RU liabiliWieV WhaW Whe eQWiW\ caQ acceVV aW Whe 
PeaVXUePeQW daWe 
LeYel 2: IQSXWV RWheU WhaQ TXRWed SUiceV iQclXded ZiWhiQ LeYel 1 WhaW aUe RbVeUYable fRU Whe aVVeW RU liabiliW\, eiWheU diUecWl\ 
RU iQdiUecWl\ 
LeYel 3: UQRbVeUYable iQSXWV fRU Whe aVVeW RU liabiliW\ 
  
  LeYel 1  LeYel 2  LeYel 3  TRWal 
CRQVROLGDWHG - 31/12/2019  $  $  $  $ 
         
LLabLOLWLeV         
DefeUUed cRQVideUaWiRQ  -  -  4,000,000  4,000,000 
TRWal liabiliWieV  -  -  4,000,000  4,000,000 
  
  LeYel 1  LeYel 2  LeYel 3  TRWal 
CRQVROLGDWHG - 30/06/2019  $  $  $  $ 
         
LLabLOLWLeV         
DefeUUed cRQVideUaWiRQ  -  -  4,000,000  4,000,000 
EaUQ-RXW SURYiViRQ  -  -  6,000,000  6,000,000 
TRWal liabiliWieV  -  -  10,000,000  10,000,000 
  
TheUe ZeUe QR WUaQVfeUV beWZeeQ leYelV dXUiQg Whe fiQaQcial half-\eaU. 
  
The caUU\iQg aPRXQWV Rf WUade aQd RWheU UeceiYableV aQd WUade aQd RWheU Sa\ableV aUe aVVXPed WR aSSUR[iPaWe WheiU faiU 
YalXeV dXe WR WheiU VhRUW-WeUP QaWXUe. 
  
The faiU YalXe Rf fiQaQcial liabiliWieV iV eVWiPaWed b\ diVcRXQWiQg Whe UePaiQiQg cRQWUacWXal PaWXUiWieV aW Whe cXUUeQW PaUkeW 
iQWeUeVW UaWe WhaW iV aYailable fRU ViPilaU fiQaQcial liabiliWieV. 
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NRWH 16. CRQWLQJHQW OLDELOLWLHV 
  
AV aW 30 JXQe 2019 Whe gURXS diVclRVed Whe acWiYe SURceediQgV beWZeeQ WZR Rf Whe VhaUehRldeUV (³PlaiQWiffV´) Rf PXQWeUV 
ShRZ PW\ LWd (³PXQWeUV ShRZ´) aQd BeWMakeUV aQd RWheUV (³DefeQdaQWV´).  
  
OQ 13 DecePbeU 2019, Whe SXSUePe CRXUW Rf NSW deliYeUed a jXdgPeQW iQ faYRXU Rf BeWMakeUV, aZaUdiQg cRVWV WR 
BeWMakeUV. 
  
The gURXS had QR cRQWiQgeQW liabiliWieV aV aW 31 DecePbeU 2019. 
  
NRWH 17. 5HODWHG SDUW\ WUDQVDFWLRQV 
  
PaUeQW eQWLW\ 
BeWMakeUV TechQRlRg\ GURXS LWd iV Whe SaUeQW eQWiW\. 
  
TUaQVacWLRQV ZLWh UeOaWed SaUWLeV 
TheUe ZeUe QR WUaQVacWiRQV ZiWh UelaWed SaUWieV dXUiQg Whe cXUUeQW aQd SUeYiRXV fiQaQcial half-\eaU. 
  
ReceLYabOe fURP aQd Sa\abOe WR UeOaWed SaUWLeV 
TheUe ZeUe QR WUade UeceiYableV fURP RU WUade Sa\ableV WR UelaWed SaUWieV aW Whe cXUUeQW aQd SUeYiRXV UeSRUWiQg daWe. 
  
LRaQV WR/fURP UeOaWed SaUWLeV 
The fRllRZiQg balaQceV aUe RXWVWaQdiQg aW Whe UeSRUWiQg daWe iQ UelaWiRQ WR lRaQV ZiWh UelaWed SaUWieV: 
  
  CRQVROLGDWHG 
  31/12/2019  30/06/2019 
  $  $ 
     
CXUUeQW UeceiYableV:     
LRaQ WR ke\ PaQagePeQW SeUVRQQel *  340,922   340,922  
  
*  AV deWailed iQ QRWe 6, Whe gURXS iVVXed EPSlR\ee ShaUe LRaQV iQ MaUch 2015. ThRVe lRaQV aUe UeSa\able XSRQ 

Sa\PeQW Rf a diYideQd RU XSRQ VhaUe Vale. AV aW 31 DecePbeU 2019, $340,922 Rf VhaUe lRaQV UelaWed WR RelaWed 
PaUWieV (i.e. ke\ PaQagePeQW SeUVRQQel). 

  
TeUPV aQd cRQdLWLRQV 
All WUaQVacWiRQV ZeUe Pade RQ QRUPal cRPPeUcial WeUPV aQd cRQdiWiRQV aQd aW PaUkeW UaWeV. 
  
NRWH 18. EDUQLQJV SHU VKDUH 
  
  CRQVROLGDWHG 
  31/12/2019  31/12/2018 
  $  $ 
     
LRVV afWeU iQcRPe Wa[ aWWUibXWable WR Whe RZQeUV Rf BeWMakeUV TechQRlRg\ GURXS LWd  (556,348) (1,786,376) 
  
  NXPEHU  NXPEHU 
     
WeighWed aYeUage QXPbeU Rf RUdiQaU\ VhaUeV XVed iQ calcXlaWiQg baVic eaUQiQgV SeU VhaUe  432,988,206  207,046,099 
     
WeighWed aYeUage QXPbeU Rf RUdiQaU\ VhaUeV XVed iQ calcXlaWiQg dilXWed eaUQiQgV SeU VhaUe  432,988,206  207,046,099 
  
  CHQWV  CHQWV 
     
BaVic eaUQiQgV SeU VhaUe  (0.13) (0.86) 
DilXWed eaUQiQgV SeU VhaUe  (0.13) (0.86) 
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63,671,681 RSWiRQV RYeU RUdiQaU\ VhaUeV aUe QRW iQclXded iQ Whe calcXlaWiRQ Rf dilXWed eaUQiQgV SeU VhaUe becaXVe Whe\ aUe 
aQWidilXWiYe fRU Whe half-\eaU eQded 31 DecePbeU 2019. TheVe RSWiRQV cRXld SRWeQWiall\ dilXWe baVic eaUQiQgV SeU VhaUe iQ 
Whe fXWXUe. 
  
NRWH 19. 6KDUH-EDVHG SD\PHQWV 
  
The lRQg-WeUP iQceQWiYeV SlaQ ('LTIP') SURgUaP haV beeQ eVWabliVhed b\ Whe gURXS. SXbjecW WR Whe ASX liVWiQg UXleV aQd 
XQdeU Whe WeUPV Rf Whe LTIP, Whe BRaUd Pa\ gUaQW RSWiRQV aQd/RU SeUfRUPaQce UighWV (RSWiRQV ZiWh a ]eUR e[eUciVe SUice) WR 
eligible SaUWiciSaQWV ('aZaUdV'). Each aZaUd gUaQWed UeSUeVeQWV a UighW WR UeceiYe RQe VhaUe RQce Whe aZaUd YeVWV aQd iV 
e[eUciVed b\ Whe UeleYaQW SaUWiciSaQW. 
  
FRU Whe RSWiRQV gUaQWed dXUiQg Whe cXUUeQW fiQaQcial half-\eaU, Whe YalXaWiRQ PRdel iQSXWV XVed WR deWeUPiQe Whe faiU YalXe aW 
Whe gUaQW daWe, aUe aV fRllRZV: 
  
    ShaUe SUice  E[eUciVe  E[SecWed  DiYideQd  RiVk-fUee  FaiU YalXe 
GUaQW daWe  E[SiU\ daWe  aW gUaQW daWe  SUice  YRlaWiliW\  \ield  iQWeUeVW UaWe  aW gUaQW daWe 
               
09/12/2019  01/07/2022  $0.140  $0.060   80.00%   -  0.54%   $0.096  
10/10/2019  31/12/2022  $0.170  $0.060   80.00%   -  0.63%   $0.121  
29/08/2019  31/12/2022  $0.073  $0.060   80.00%   -  0.72%   $0.028  
  
NRWH 20. EYHQWV DIWHU WKH UHSRUWLQJ SHULRG 
  
NR PaWWeU RU ciUcXPVWaQce haV aUiVeQ ViQce 31 DecePbeU 2019 WhaW haV VigQificaQWl\ affecWed, RU Pa\ VigQificaQWl\ affecW 
Whe gURXS'V RSeUaWiRQV, Whe UeVXlWV Rf WhRVe RSeUaWiRQV, RU Whe gURXS'V VWaWe Rf affaiUV iQ fXWXUe fiQaQcial \eaUV. 
  



BHWMDNHUV 7HFKQRORJ\ GURXS LWG   
DLUHFWRUV' GHFODUDWLRQ   
31 DHFHPEHU 2019   
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IQ Whe diUecWRUV' RSiQiRQ: 
  
Ɣ  Whe aWWached fiQaQcial VWaWePeQWV aQd QRWeV cRPSl\ ZiWh Whe CRUSRUaWiRQV AcW 2001, AXVWUaliaQ AccRXQWiQg SWaQdaUd 

AASB 134 'IQWeUiP FiQaQcial ReSRUWiQg', Whe CRUSRUaWiRQV RegXlaWiRQV 2001 aQd RWheU PaQdaWRU\ SURfeVViRQal 
UeSRUWiQg UeTXiUePeQWV; 

  
Ɣ  Whe aWWached fiQaQcial VWaWePeQWV aQd QRWeV giYe a WUXe aQd faiU YieZ Rf Whe gURXS'V fiQaQcial SRViWiRQ aV aW 31 

DecePbeU 2019 aQd Rf iWV SeUfRUPaQce fRU Whe fiQaQcial half-\eaU eQded RQ WhaW daWe; aQd 
  
Ɣ  WheUe aUe UeaVRQable gURXQdV WR belieYe WhaW Whe cRPSaQ\ Zill be able WR Sa\ iWV debWV aV aQd ZheQ Whe\ becRPe dXe 

aQd Sa\able. 
  
SigQed iQ accRUdaQce ZiWh a UeVRlXWiRQ Rf diUecWRUV Pade SXUVXaQW WR VecWiRQ 303(5)(a) Rf Whe CRUSRUaWiRQV AcW 2001. 
  
OQ behalf Rf Whe diUecWRUV 
  
     
     
     
___________________________  ___________________________ 
NichRlaV ChaQ  TRdd BXckiQghaP 
ChaiUPaQ  DiUecWRU 
     
26 FebUXaU\ 2020   
NeZcaVWle   
  



 

 

 

 

INDEPENDENT AUDITOR’S REVIEW REPORT 

TO THE MEMBERS OF BETMAKERS TECHNOLOGY GROUP LIMITED 
 
 
Report on the Half-Year Financial Report 
Conclusion 

We have reviewed the accompanying half-year financial report of Betmakers Technology Group Limited (the 
company) and its controlled entities (the “consolidated entity”), which comprises the statement of financial position 
as at 31 December 2019, and the statement of profit or loss and other comprehensive income, statement of 
changes in equity and statement of cash flows for the half-year ended on that date, a statement of accounting 
policies, other selected explanatory notes, and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that 
the half-year financial report of Betmakers Technology Group Limited is not in accordance with the Corporations 
Act 2001 including:- 

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2019, and of 
its financial performance for the half-year ended on that date; and 
 

(b) complying with the Australian Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001. 
 
 

Independence 
 
In conducting our review, we have complied with the independence requirements of the Corporations Act 2001. 
In accordance with the Corporations Act 2001, we have given the directors’ of the company a written Auditor’s 
Independence Declaration. 

Directors’ Responsibility for the Half-Year Financial Report 

The directors’ of the company are responsible for the preparation of the half-year financial report that gives a true 
and fair view in accordance with the Australian Accounting Standards and the Corporations Regulations 2001 and 
for such internal control as the directors determine is necessary to enable the preparation of the half-year financial 
report that is free from material misstatement, whether due to fraud or error. 
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Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted 
our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial 
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the 
procedures described, we have become aware of any matter that makes us believe that the half-year financial 
report is not in accordance with the Corporations Act 2001 including: giving a true and fair view of the company’s 
financial position as at 31 December 2019 and its performance for the half year ended on that date, and complying 
with Australian Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 
2001. As the auditor of Betmakers Technology Group Limited, ASRE 2410 requires that we comply with the ethical 
requirements relevant to the audit of the annual financial report. 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Australian Auditing Standards and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

 
 
 
 
PKF 
 
 
 
 
MARTIN MATTHEWS  
PARTNER 
 
26 FEBRUARY 2020 
NEWCASTLE, NSW 
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