804-934-0014 1607 Capital Partners
FAX COVER PAGE
TO: ASX
FAX #: 61 293470005
FROM:
DATE: 2/27/20
PAGES: 3 (including cover page)

NOTES:

Form 603

03:09:58 p.m.

02-27-2020

1/3



804-934-0014 1607 Capital Partners 03:10:12 p.m. 02-27-2020 273

603 page 1/2 13 July 2001

Form 603

Carporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme QV Equities Limited (ASX: QVE)

ACN/ARSN 169 154 8§58

1. Details of substantial holder (1)

Name 1607 Capital Partners LLC ("1607")
ACN/ARSN (if appiicable)
The helder became a substantial holder on 27/ 02/ 2020

2. Details of voling power

The total nurmber of votes attached to all the vaiing shares in the company or voting interests in the scheme that the substantial holder or an associate (2} had a
relevant intarest (3] in on the date the substantial holder became a substantial hokler are as follows:

Class of securities (4) Number of securities Person’s votes (3) Voting power {f)

Ordinary Shares 13,663,038 13,653,039 5.03%

3. Details of refevant interests

The nature of the relevant interest the substantial holder or an asseciate had in the follawing voting securities on the date the substantial holder became a substantial
holder are as follows:

Holder of refevant interast Nature of relevant interest (7) Class and number of securities
1607 Gapital Partners LLG  rvesent ransge ot 8 ravge o e petoben | 13,653,038

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as foflows:

Holder of relevant Kegistered holder of Person entitled to be Class and number
interest secwities registered as holder (B) of secrities

1607 Capital Partner tLC The Northern Trust Company Various Clients 6,363,775

1667 Capital Partner LLE Bank of New Yark Mefion Various Clients §,306,439

1607 Capital Partner 1. State Straef Glohal Adviacrs Varicus Clents 1,962,825

5. Consideration

The consideration pzid for each relevant interest referred to in paragraph 3 abave, and acquired in the four manths prior to the day that the substantial holder became a
sthstantiat holder s as follows:

Holder of relevant Date of acquisition Consideration (%) Ctass and number
nterest of securities
Lash non-cash

1507 Capital Partners LLC 2810Z018 - 27/0212020 $2,359,807 2310018
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable) Nature ¢f association

Not Applicable

1. Addresses
The addresses of persens named in this form are as follaws;

Name Address

1607 Capita! Pariners LLE 135 13th Srast Sytte 400, Richmond, VA 33213

Banic of tew Yor Melion One Wali Street. New York, NY 10285

Tha Nohers Trust Company 50 South Laealla Streat, Chizags, linaig 50607

Thate Streel Glonal AdvVisors Tiale GHeet Finandal Genter, Une Lincaln Streel, Boston, MAO2117
]
Signature

print name  Bryan Huntley €apatity  Chief Compliance Officer
sign here < 5 W— date  27/02 /2020
v
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IF there are & number of substantial holders with similar or refated relevant interests (2g. a corporation and its related carporations, of the manager and trustee of an
equity trust, the names could be included in an annexure ta the form. [ the relevant interests of a group of persans are essentially similar, they may be refered to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members s clearly set out in paragraph 7 of the
form.

See the definition of "associate” in seetion 9 of the Corporatians Act 2001,
See the definition of "relevant interest” in sectiens 508 and 671B(7) of the Carporatiens Act 2001,
The voting shares of a company constitute one ¢lass unfess divided into separate classes.

The tatal number of votes attached ta all the voting shares in the company or voting interests in the scheme (if any) that the person of an assaciate has a relevant
interest in.

The person's votes divided by the tatal votes in the body corporate or scheme multiptied by 160,

fnelude details of:

) any relevant agreement or other cireumstances by which the relevant interest was acquired. If subsection 6718{4) applies, a copy of any document setting out
the terms of any relevani agreement, and a statement by the person giving full and accurate details of any contract, scheme or amangement, must accompany
this form, together with a written statement certifying this contract, scheme or amangement; and

) any quafification of the power of a persan to exercise, control the exercise of, or influence the exercise of, the vating powars or disposal of the securities to
which the relevant interest relates (indicating clearly the particular Securities to which the gualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,
If the substantiat holder is unakle to determine the identity of the person ( eq. if the relevant interest arises because of an option) write “uninown”.

Details of the censideration must include any and afl benefits, money and other, that any person fram whom a relevant interest was acquired has, or may, become
entitled to receive in relation to thas acquisition, Details must be included even if the benefit is conditicnal on the happening or not of & contingency. Detalls must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acguisitions, aven if they are not paid directly to the person from whom
the relevant interest was acquired.
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