
To: Company Name/Scheme:

ACN/ARSN

1. Details of substantial holder

Name

There was a change in the interests of the 25/02/2020
substantial holder on

The previous notice was given to the company on 25/02/2020

The previous notice was dated 25/02/2020

The holder became aware on 27/02/2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or 
an associate had a relevant interest in when last required, and when now required, to give a substantial holding notice to the 
company or scheme are as follows: 

Class of securities

3. Changes in relevant interest

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of   
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are  
as follows:

4.Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows: 

Mitsubishi UFJ Financial Group, Inc. 2,257,333 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 25,899 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 797,293 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 2,393,253 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 191 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 15,767,181 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 7,623 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 592,161 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 3,933,849 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 7,255,404 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 102,464 Stapled Securities

592,161

Mitsubishi UFJ Kokusai Asset Management 
Co., Ltd

Relevant interest in securities that Mitsubish
UFJ Kokusai Asset Management Co., Ltd. 
has a relevant interest in under section 
608(3) of the Corporations Act as Mitsubishi 
UFJ Financial Group, Inc. has voting power 
of 100% in Mitsubishi UFJ Kokusai Asset 
Management Co., Ltd. 

2,257,333

25,899

797,293

2,393,253

191

15,767,181

7,623HSBC Custody Nominees (Australia) Limited

Morgan Stanley Wealth Management Australia
Pty discretionary client account

Relevant interest in securities that Morgan 
Stanley has a relevant interest in under 
section 608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. has 
voting power of over 20% in Morgan 
Stanley.
Relevant interest in securities that Morgan 
Stanley has a relevant interest in under 
section 608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. has 
voting power of over 20% in Morgan 
Stanley.
Relevant interest in securities that Morgan 
Stanley has a relevant interest in under 
section 608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. has 
voting power of over 20% in Morgan 
Stanley.
Relevant interest in securities that Morgan 
Stanley has a relevant interest in under 
section 608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. has 
voting power of over 20% in Morgan 
Stanley.
Relevant interest in securities that Morgan 
Stanley has a relevant interest in under 
section 608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. has 
voting power of over 20% in Morgan 
Stanley.
Relevant interest in securities that Morgan 
Stanley has a relevant interest in under 
section 608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. has 
voting power of over 20% in Morgan 
Stanley.
Relevant interest in securities that Morgan 
Stanley has a relevant interest in under 
section 608(3) of the Corporations Act as 
Mitsubishi UFJ Financial Group, Inc. has 
voting power of over 20% in Morgan 
Stanley.

HSBC Custody Nominees (Australia) Limited

HSBC Custody Nominees (Australia) Limited

HSBC Custody Nominees (Australia) Limited

HSBC Custody Nominees (Australia) Limited

Morgan Stanley Australia Securities (Nominee)
Pty Limited

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.
Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.
Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.

Citibank N A Hong Kong 3,933,849

102,464

Holder of 
relevant 
interest

Registered holder 
of securities  

Person entitled to be 
registered as holder

Nature of relevant 
interest

Class and number 
of securities 

Person's votes

See annexure A to this notice

Date of 
change 

Person whose 
relevant interest 
changed 

Nature of change
Consideration given in 
relation to change

Class and number 
of securities 
affected 

Person's votes
affected 

Person’s votes Voting power (%) Person’s votes Voting power  (%)
Stapled Securities 54,598,294 6.93% 64,116,097 8.14%

National Storage REIT comprising National Storage Holdings Limited (ACN 166 572 845) and National Storage Financial Services Limited (ACN 600 787 
246) as responsible entity for the National Storage Property Trust (ARSN 101 227 712)

See above

Mitsubishi UFJ Financial Group, Inc.

Previous notice Present notice 

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Citicorp Nominees Pty Limited (Australia) 7,255,404

JP Morgan Chase Bank NA
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Mitsubishi UFJ Financial Group, Inc. 595,814 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 1,915,605 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 145,349 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 4,479,614 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 4,465,599 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 14,219,611 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 4,817,600 Stapled Securities

Mitsubishi UFJ Financial Group, Inc. 344,254 Stapled Securities

5. Changes in association 

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the 
substantial holder in relation to voting interests in the company or scheme are as follows:

6. Addresses

The addresses of persons named in this form are as follows:

Signature

Dated 28 February 2020

Authorised signatory

Mitsubishi UFJ Financial Group, Inc. 2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan 

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.
Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.
Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.
Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.
Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.

Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.
Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.
Relevant interest in securities that First 
Sentier Investors Holdings Pty Limited has a
relevant interest in under section 608(3) of 
the Corporations Act as Mitsubishi UFJ 
Financial Group, Inc. has voting power of 
100% in First Sentier Investors Holdings Pty 
Limited.

Name Address 

Name and ACN/ARSN (if applicable) Nature of association 

Citibank N A Hong Kong 4,479,614

National Custodian Services 1,915,605

JPMorgan (UK) 595,814

4,817,600

HSBC Bank Australia Limited 145,349

Northern Trust Company 4,465,599

HSBC UK 344,254

Brown Brothers Harriman 14,219,611

The Bank of New York Mellon Corp
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This is annexure A of 5 pages referred to in Form 604, Notice of change of interest of substantial holder dated 28 February 2020

Authorised signatory Dated 28 February 2020

Date of change
Person whose relevant interest 

changed Nature of change
Consideration given in 

relation to change
Class and number of 
securities affected

Person's 
votes 

affected

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 3937.94 1,634 Stapled Securities 1634

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 723 300 Stapled Securities 300

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 23859 9,900 Stapled Securities 9900

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 23635.61 9,787 Stapled Securities 9787

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 3051.62 1,261 Stapled Securities 1261

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 2027.96 838 Stapled Securities 838

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 5076.33 2,102 Stapled Securities 2102

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 845.91 351 Stapled Securities 351

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 10297.1 4,255 Stapled Securities 4255

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 9099.2 3,760 Stapled Securities 3760

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 503.69 209 Stapled Securities 209

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 9768.68 4,045 Stapled Securities 4045

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1400.21 581 Stapled Securities 581

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 5540.01 2,294 Stapled Securities 2294

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 688.28 285 Stapled Securities 285

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 8261.48 3,428 Stapled Securities 3428

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 21087.5 8,750 Stapled Securities 8750

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1053.17 437 Stapled Securities 437

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 414.52 172 Stapled Securities 172

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 17315.1 7,155 Stapled Securities 7155

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1747.25 725 Stapled Securities 725

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 12659.73 5,253 Stapled Securities 5253

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 511.98 212 Stapled Securities 212

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1318.27 547 Stapled Securities 547

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 100959.98 41,719 Stapled Securities 41719

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 238.59 99 Stapled Securities 99

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 225.06 93 Stapled Securities 93

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 312.18 129 Stapled Securities 129

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 251.68 104 Stapled Securities 104

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 43845.13 18,193 Stapled Securities 18193

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 561.53 233 Stapled Securities 233

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 268760.79 111,519 Stapled Securities 111519

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 27189.62 11,282 Stapled Securities 11282

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 357157.18 148,198 Stapled Securities 148198

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 5791.23 2,403 Stapled Securities 2403

Annexure A
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20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 759.15 315 Stapled Securities 315

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 94845.55 39,355 Stapled Securities 39355

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 2102.4 876 Stapled Securities 876

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 26.46 11 Stapled Securities 11

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 4833.6 2,014 Stapled Securities 2014

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 31183.2 12,993 Stapled Securities 12993

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 19282.41 8,001 Stapled Securities 8001

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 2103.93 873 Stapled Securities 873

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 107620.96 44,656 Stapled Securities 44656

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 2754.63 1,143 Stapled Securities 1143

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 12346.43 5,123 Stapled Securities 5123

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 8666.4 3,611 Stapled Securities 3611

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 710.95 295 Stapled Securities 295

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 124093.31 51,491 Stapled Securities 51491

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 18379.2 7,658 Stapled Securities 7658

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 28286.17 11,737 Stapled Securities 11737

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 11982.52 4,972 Stapled Securities 4972

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 23138.4 9,641 Stapled Securities 9641

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 28066.86 11,646 Stapled Securities 11646

20/02/2020 Mitsubishi UFJ Financial Group, Inc.
Collateral returned by an entity controlled 
by Morgan Stanley – see Annexure B N/A 185,985 Stapled Securities 185985

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by Mitsubishi UFJ 
Kokusai Asset Management Co., Ltd.                               178,143.97 73888 Stapled Securities 73,888

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 1180.9 490 Stapled Securities 490

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 327.08 136 Stapled Securities 136

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 9505.76 3,928 Stapled Securities 3928

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 3012 1,255 Stapled Securities 1255

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 567.58 236 Stapled Securities 236

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 5265.85 2,185 Stapled Securities 2185

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 958459.2 399,358 Stapled Securities 399358

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1887.03 783 Stapled Securities 783

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 15933.51 6,557 Stapled Securities 6557

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 3533.06 1,466 Stapled Securities 1466

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1094740.09 454,249 Stapled Securities 454249

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 79442.4 33,101 Stapled Securities 33101

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 5075.46 2,106 Stapled Securities 2106

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1960.98 812 Stapled Securities 812

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 31010.4 12,921 Stapled Securities 12921

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 28140.91 11,701 Stapled Securities 11701

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 32668.8 13,612 Stapled Securities 13612

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 901.88 375 Stapled Securities 375

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 260451.11 108,071 Stapled Securities 108071

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 14.43 6 Stapled Securities 6

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 21943.2 9,143 Stapled Securities 9143

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1378.07 573 Stapled Securities 573

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 142763.06 58,993 Stapled Securities 58993

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 10782.34 4,474 Stapled Securities 4474

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 141.9 59 Stapled Securities 59
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21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 7413.6 3,089 Stapled Securities 3089

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 3761.42 1,564 Stapled Securities 1564

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 574.8 239 Stapled Securities 239

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 2446.62 1,011 Stapled Securities 1011

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 21520.07 8,911 Stapled Securities 8911

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 504 210 Stapled Securities 210

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 10924.53 4,533 Stapled Securities 4533

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 3304.11 1,371 Stapled Securities 1371

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 1662.9 690 Stapled Securities 690

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 2202.74 914 Stapled Securities 914

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 553.15 230 Stapled Securities 230

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 8936.28 3,708 Stapled Securities 3708

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 4377.78 1,809 Stapled Securities 1809

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 4839.66 2,004 Stapled Securities 2004

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 5036.9 2,090 Stapled Securities 2090

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 785.66 326 Stapled Securities 326

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 1202.5 500 Stapled Securities 500

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1646.03 683 Stapled Securities 683

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 32400.16 13,472 Stapled Securities 13472

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1599.33 665 Stapled Securities 665

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 353789.48 146,194 Stapled Securities 146194

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 585.64 242 Stapled Securities 242

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1243.2 518 Stapled Securities 518

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 4341.03 1,805 Stapled Securities 1805

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 61500.66 25,572 Stapled Securities 25572

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1650.85 685 Stapled Securities 685

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 278.3 115 Stapled Securities 115

21/02/2020 Mitsubishi UFJ Financial Group, Inc.
Collateral received by an entity controlled 
by Morgan Stanley – see Annexure B N/A 36,364 Stapled Securities 36364

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 4806129.6 2,002,554 Stapled Securities 2002554

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1640.58 685 Stapled Securities 685

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 111763.57 46,763 Stapled Securities 46763

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1196185.15 499,451 Stapled Securities 499451

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 263959.2 109,983 Stapled Securities 109983

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 13396.8 5,582 Stapled Securities 5582

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 723.29 302 Stapled Securities 302

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 12659.73 5,253 Stapled Securities 5253

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 5065.82 2,102 Stapled Securities 2102

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 4983.88 2,068 Stapled Securities 2068

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 24360 10,150 Stapled Securities 10150

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 209819.42 87,062 Stapled Securities 87062

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 2325.47 973 Stapled Securities 973

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1629.6 679 Stapled Securities 679

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 32735.03 13,583 Stapled Securities 13583

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 7138.42 2,962 Stapled Securities 2962

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 6042.59 2,523 Stapled Securities 2523

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 88905.61 37,199 Stapled Securities 37199
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24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 6591.04 2,752 Stapled Securities 2752

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 90676.6 37,940 Stapled Securities 37940

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 311.54 129 Stapled Securities 129

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 36887.46 15,306 Stapled Securities 15306

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 14904.09 6,223 Stapled Securities 6223

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 28639.2 11,933 Stapled Securities 11933

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 124883.79 51,819 Stapled Securities 51819

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 304.17 127 Stapled Securities 127

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 3201.66 1,323 Stapled Securities 1323

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 26334.44 10,882 Stapled Securities 10882

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 17176.07 7,127 Stapled Securities 7127

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 3736.48 1,544 Stapled Securities 1544

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 2.4 1 Stapled Securities 1

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 8859.11 3,699 Stapled Securities 3699

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 24129.44 10,096 Stapled Securities 10096

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 660 275 Stapled Securities 275

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Collateral returned by an entity controlled 
by Morgan Stanley – see Annexure B N/A 379,341 Stapled Securities 379341

24/02/2020 Mitsubishi UFJ Financial Group, Inc.
Collateral received by an entity controlled 
by Morgan Stanley – see Annexure B N/A 26,090 Stapled Securities 26090

25/02/2020 Mitsubishi UFJ Financial Group, Inc.

Sale of securities by an entity controlled by
First Sentier Investors Holdings Pty 
Limited                               151,786.66 63,176 Stapled Securities 63,176

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 53036.83 22,193 Stapled Securities 22193

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 38603.28 16,152 Stapled Securities 16152

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 5107.2 2,128 Stapled Securities 2128

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 53036.83 22,193 Stapled Securities 22193

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 327.08 136 Stapled Securities 136

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 2390.21 998 Stapled Securities 998

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 8981.62 3,758 Stapled Securities 3758

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 2597.93 1,087 Stapled Securities 1087

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 277629.57 116,163 Stapled Securities 116163

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 221870.4 92,446 Stapled Securities 92446

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 31010.4 12,921 Stapled Securities 12921

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 901.88 375 Stapled Securities 375

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 56925.6 23,719 Stapled Securities 23719

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 9249.03 3,878 Stapled Securities 3878

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 5927.2 2,480 Stapled Securities 2480

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 3881.68 1,604 Stapled Securities 1604

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 4377.78 1,809 Stapled Securities 1809

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 1079.85 449 Stapled Securities 449

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 19641.02 8,218 Stapled Securities 8218

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 268296.62 112,258 Stapled Securities 112258

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 574.8 239 Stapled Securities 239

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 2467.2 1,028 Stapled Securities 1028

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 46420.97 19,423 Stapled Securities 19423

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 381.6 160 Stapled Securities 160

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 1180.66 494 Stapled Securities 494

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 169144.8 70,477 Stapled Securities 70477
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25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 59527.2 24,803 Stapled Securities 24803

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 4770000 2,000,000 Stapled Securities 2000000

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 3880.4 1,627 Stapled Securities 1627

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 76678.37 32,083 Stapled Securities 32083

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 11455.27 4,793 Stapled Securities 4793

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 21091.2 8,788 Stapled Securities 8788

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 5004 2,085 Stapled Securities 2085

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 144.6 60 Stapled Securities 60

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 1506.25 625 Stapled Securities 625

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 535.36 224 Stapled Securities 224

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 312901.19 130,921 Stapled Securities 130921

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 640.8 267 Stapled Securities 267

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 43.38 18 Stapled Securities 18

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Sale of securities by an entity controlled by
Morgan Stanley 311143.2 129,643 Stapled Securities 129643

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 2189710.83 916,197 Stapled Securities 916197

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 6594430.64 2,759,176 Stapled Securities 2759176

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Purchase of securities by an entity 
controlled by Morgan Stanley 300.51 126 Stapled Securities 126

25/02/2020 Mitsubishi UFJ Financial Group, Inc.
Collateral received by an entity controlled 
by Morgan Stanley – see Annexure B N/A 1,027,738 Stapled Securities 1027738
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This is annexure B of 2 pages referred to in Form 604, Notice of change of interest of substantial holder dated 28 February 2020

Authorised signatory Dated 28 February 2020

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other 

Morgan Stanley Companies and MASO CAPITAL INVESTMENTS LIMITED 

Transfer Date 20200225;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other 

Morgan Stanley Companies and LMA SPC‐MAP 250 SEGREGATED PORTFOLIO 

Transfer Date 20200225;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement
Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other 

Morgan Stanley Companies and TASMAN MARKET NEUTRAL FUND 

Transfer Date 20200225;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so 

established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only 

the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so 

established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only 

the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

Annexure B

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to 
whom the prescribed form must be given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open
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Will the securities be returned on settlement? Yes/No

Type of Agreement International Prime Brokerage Agreement

Parties to agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other 

Morgan Stanley Companies and EQUITY TRUSTEES LIMITED AS RESPONSIBLE ENTITY FOR EQUUS POINT 

CAPITAL MARKET NEUTRAL FUND 

Transfer Date 20200225;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client. 

Are there any restrictions on voting rights? Yes/No

Does the borrower have the right to return early? Yes/No

Does the lender have the right to recall early? Yes/No

Will the securities be returned on settlement? Yes/No

Type of Agreement Customer Prime Broker Account Agreement 

Parties to agreement
Morgan Stanley & Co. LLC on behalf of all Morgan Stanley entities and customer PRELUDE OPPORTUNITY 

FUND, LP

Transfer Date 20200224;

Holder of Voting Rights Morgan Stanley

Are there any restrictions on voting rights? No

Does the borrower have the right to return early? Yes

Does the lender have the right to recall early? Yes

Will the securities be returned on settlement? Yes

If yes, detail   Morgan Stanley may return rehypothecated shares at any time.

If yes, detail   The customer may recall shares from Morgan Stanley at any time.

If yes, detail any exceptions   In the ordinary course of business, securities will be returned to customers. Upon a customer Event of Default, Morgan Stanley has the right to set off 

obligations owed to the customer against obligations of the customer to Morgan Stanley and to foreclose on any collateral, including rehypothecated securities, for the purpose of arriving at 

a single closeout amount. In such a default scenario, Morgan Stanley may do an actual or deemed sale of the rehypothecated securities.

If yes, detail  Prime broker may return shares which were rehypothecated from the client at any time.

If yes, detail   Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so 

established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only 

the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open

If yes, detail any exceptions   Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so 

established, an account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only 

the balance of the account shall be payable.

Schedule

If yes, detail   Not applicable

Scheduled Return Date (if any) Open
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