Q‘ BetaShares

Exchange Traded Funds

11 March 2020

Market Announcements Office
ASX Limited

(TO BE RELEASED FOR EACH OF THE ASX CODES LISTED BELOW)

INTERIM FINANCIAL REPORT 2019

BetaShares Capital Ltd, the issuer of the following Funds, is pleased to provide the respective
Interim Financial Report for the half-year ending 31 December 2019.

ASX code Fund

BEAR BetaShares Australian Equities Bear Hedge Fund

BBOZ BetaShares Australian Equities Strong Bear Hedge Fund
YANK BetaShares Strong U.S. Dollar Fund (hedge fund)
AUDS BetaShares Strong Australian Dollar Fund (hedge fund)

Further information about the Funds can be obtained at www.betashares.com.au or by contacting
BetaShares Client Services on 1300 487 577.

IMPORTANT INFORMATION: This information has been prepared by BetaShares Capital Ltd (ACN 139 566 868 AFS
Licence 341181) ("BetaShares") the issuer of the Funds. It is general information only and does not take into account any
person’s objectives, financial situation or needs. The information does not constitute an offer of, or an invitation to purchase or
subscribe for securities. You should read the relevant PDS and ASX announcements and seek professional legal, financial,
taxation, and/or other professional advice before making an investment decision regarding any BetaShares Funds. For a copy
of the PDS and more information about BetaShares Funds go to www.betashares.com.au or call 1300 487 577.

Units in BetaShares Funds trade on the ASX at market prices, not at NAV. An investment in any BetaShares Fund is subject
to investment risk including possible delays in repayment and loss of income and principal invested. Neither BetaShares
Capital Ltd nor BetaShares Holdings Pty Ltd guarantees the performance of any Fund or the repayment of capital or any

Betashares Capital Ltd ABN 78 139 566 868

AFS Licence 341 181

Level 11, 50 Margaret Street Sydney NSW 2000 Australia
Telephone +61 2 9290 6888 Fascimile +61 2 9262 4950

www.betashares.com.au


http://www.betashares.com.au/
http://www.betashares.com.au/

9‘ BetaShares

particular rate of return. Past performance is not an indication of future performance. BetaShares® and Back Your View® are
registered trademarks of BetaShares Holdings Pty Ltd.



6102 Joquiada( LE papua Jeal-jjey ay} 1o}

1oday |eloueuld wiidlu| PasUsapuo)

(252 599 209 NSHY) YNV A P09 XSV - pund Jejjoq ‘s n Buoiis saieygeleg

(zg€ 250 809 NSHY) SANY 98P0 XSV - pun4 Jejjoq ueljessny buoas saieyselag

(6£8 999 209 NSHY) ZOgg 2P0 XSV - pund abpaH Jeag Buoulg saninb3 uejeiisny saleyseleg
(v, 612 £¥1 NSHY) Hy3g :@p0D XSV - pund ab6pay Jeag saiiinb3g ueljesnsny saieygelog

€ 18pjoog



»
—

AN T IOOMNW0®

abed

slapjoyiiun sy} 0} Lodal sJoypne Juspuadepu|
uopjeJe|o9p ,s10309.1g

S]UBWISIL]S [BIOUBUL WISIUI PASUSPUOD 8y} 0] S810N
SMOJ} YSBD JO SJUSWSelS WIIalul pasuspuo)

Aunba ul sebueyd JO Sjuswalels WLslUl Pasuspuo)
uonisod [elouBUl JO SJUSWSIRIS WIBlUl PasUspuo)
SWOoUI SAISUBYaJdWO0D O SIUBWSIELS WSIUI PaSUSPUOD
uoleJe|oep souspuadapul s,olpny

uodau ,slo30a11q

ST ]eke)

6102 1aquiadaq LS papus Jeal-jey ay} 1o}
1oday [eloueuld WiidlU] pasuapuod
€ 19pjoog



-1eaf-jjey [eroueul) 8y BuuNp PaLINoo0 Jeyl Spund ayl JO Sifele JO 81.lS 8y} ul sabueyd Jueoyiubls ou aiam a1ay] ‘si01oa1ip 8yl Jo uoiuido sy}

saieye jo djels ul sabueyo jueayiubig

*SJUSWIS]E]S [BIOUBUI WIISJUI PASUSPUOD 81 O] ¥ 910N Ul PaSO|osIp ale spun4 ay} Jo yoes Aq a|qeded pue pred suoinquisip 8wooul 8y “uoiisod [elouBUl JO SJUSWSIE]S WIISjU] PaSUSPUOD
8y} Ul pesojosip aJe spund syl Jo yoes Aq o|qeAed suonnquisip 8Wooul 8y "9WOooUl 8AISUSYBIdW0D O SJUSWSIRIS WHSJU| PASUSPUOD SU} Ul PASO[OSIP S4B Spun4 8y} JO suolielado Jo synsal ay L.

*SUONNIISUOD ,SPUN4 8y} JO SUOISIACID 8yl YlIM SOUBPIOJ0E Ul PUE SJUsLWINoop BujuieAob Jiay: Ul 10 19S SE SUOIJe0|[e Jesse J1a6Ie] Ylim 90UBpI0o9. Ul 1S8AUl 0} PanuIjuod spund ay ‘Jeak-jrey syl bulng
suoijesado Jo S}Nsal pue MaIndYy

(0202 Aseniged / pawiodde) wiy uemy BunoA

(0202 Auenige 9 paubisal ‘510z 1snbny g | pawiodde) sued sewoy |
(8102 Jequialdag | pajuiodde) sayy oybunp

(6002 Joquisidag |z pajulodde) unyouhkp X8|y

(600z 1oquisideg |z pajuiodde) uosueyieN pireq

:uodai siyl Jo ayep a8y 0} dn pue JesA-jley syl Jo pus 8y} 8oUls 10 Jeah-jrey syl Buunp piT [ende) saleyselag Jo S10j0allp Se 99140 pjey suosiad Buimol|o) 8yL

s10393liq

“Jeak-jjey ey} Buunp saliAlOR ,SpuUn4 8yl Jo ainjeu ay} ul sabueyod Jueoliubls ou aiem aiay |

‘reak-jley ayl Buunp saakojdws Aue aAey Jou pIp spun4 sy

"UOIIN}ISUOD) S} PUB JUSWSIELS 8INS0[0SI JONPOId IUSLIND S,puNn4 8y} Ul IN0 }8S SE Sauljepinb pue SAl0S[qo JUSWISaAU] SU} YliM S0UBPIOJOE Ul }S8AUI O} SI pund yoes Jo Alanoe [ediound sy
saniAnoe [ediould

"0002 MSN ‘AsupAs
‘190.1S 101BBIB N OG ‘| | [9AeT SI ssauisnq jo aoe|d [ediound pue 2010 paialsiBal sAlug ajqisuodsay ay] (898 99G 61 8/ NgY) PY1 [ende) saleygelag si spun4 ayi jo Aljug a|qisuodsey ay|

Aujug sjqisuodsay

2S¢ 599 209 610z Jaquaoaq Lg 01 6L0Z AINP | pun4 Jejjoqg "s'n Buoag pund Jejjoq "s'n Buoas seseyseleg
25¢€ /S0 809 610z Jequaoaq Lg 01 6L0Z AINP | pund Jejjoq uelessny buoss pund JejjoQ uelessny buoss saseyseleg
6£8 999 209 6102 Joquaoaqg L a1 610z AIne | pun4 abpaH Jeag Buo.ug saninb3g uelesny pun4 abpaH Jeag Buong saninb3 ueleasny sareyselag
/. 612 SYL 6102 J8quiedaq Lg 01 6102 AP | pun4 afpaH Jeag seninbg uelelisny pun4 abpsH Jeag saninb3 ueleasny saieyseleg

NSHY pouiad Buiiodal [eroueurq SE JuUawWnoop SIy} Ul 0] paliajey aweu pun4

"uoaJlay} Lodal sJ0LPNE By} PUB 6102 JoquadaQ |E Papus Jeah-jey syl o} spuny
ay1 Jo Hodal [eloueUl WIBJUI PASUSPUOD 8yl Ylim Jaylebo; Lodal Jisy) Juasaid (,spund, ayl) spuny juawisaaul pabeuew Buimojjo) sy} jo Aljug ojqisuodsay ayl ‘pi [endeD saseyselag Jo s1010alip ay |

uodal sio1o0aiiqg

6102 18qwiada( LE papus Jeak-jey ay} 104
yodai ;si010811q
€1vpjoog



0202 YdIBN §

AaupAs
lojaig J010811q
INYOUAA X8|y uosueyieN pireq

ey Y I\'J\'@% _2 mm

*S10]084IP 38U} JO UOIN[OSaI B YHM 90UBPIOdd. Ul dpew S| Hodal siy |
“p obed uo N0 18S SI 100z 1OV SUoNEI0dIoD 8U} JO D/0E UOI08S Jopun palinbal se uoneleosp aouspuadapul sJoupny ayi jo Adod v
uojelejoap aouapuadapul s, JoHpNy

"PalelS SSIMIBYI0 SSI|UN ‘SJBJ|0p PUBSNOUY] IS3JBU 3} O} O PApUNO. Usaq aney Hodal ,Si01081ip pue Lodai [elouBul WHaUl
PASUSPUOD 3y} Ul SIUNOWE. JUBWINSUI TBYI YlIM SOUBPI0OJR Ul PUB [61/9[0Z JUdWnsu| (suoday ,si010aliq/eloueulH Ul Buipunoy) suoieiodio) OISy Ul 0} paiiajel puly 8yl JO S9liuS aie spund ayl

SJe|[|op puesnoy} jsaieau ay} 0} sjunowe jo Buipunoy

"spun4 8y} o} adipnfa.id a|qeuoseaIun Ul }nsas o} A|8y1| 8Q p|nom
11 saAaljaq Alug s|qisuodsay sy asneoaq Lodal iyl Ul papn|oul Usaq Jou aAey suolielado 8soy) Jo synsa. pajoadxa ey} pue spun4 ayj 4o uoryesado ay; ul spuawdojensp Ajeyi| UO UoljeuLIoul JayUny

"suInjal anyny Joipaud 0} Pasn aq Jou pjnoys suinial ised ‘e JOA0 SBUBYD SUOHIPUOD JUSWISAAUI SY "suinjal 1sed wouj Jayip Aew suinjal aininy
pue pasjueiend Jou S| 9ouUBWLIOMSd JUBWISAAU| “ISBAUI SPUN- SU} YOIYM Ul SI8YIBW JUSWISSAUI J0 souruLIouad sy} Buipnjoul ‘sI0joey Jo Jequinu & AQ pajoaye a9 [IIm suoljesado spund syl Jo synsal eyl

suonjesado o s}nsal pajoadxa pue syuawdojanap Af@)IT

‘siead [eloueul) aininy Ul Spun4 8y} JO Slieye Jo arels ayl (
10 ‘sieak [eloueul) 81NNy ul suoieiado 9SOy} JO SHNSal 8y}
10 ‘sleak [eloueuly 84NNy Ul SpUn4 ayj o suolielado ayl

;108)4e Ajjueoliubls Aew 10 ‘parosle Ajjueoyiubls sey Jeyl 610z Jaquiada | 9oUlS USSLEe Sey SOUBISWNJID JO Jajjew Jay1o ON

%LV LI pun Jejjog "s°'n Buons
(%1091) pund Jejjog ueleysny Buoag
:Aq pabueyo anjen 19sse 19N pung

“JUSWAaL.]S 8INSOoSIp 1onpoud SJpuUn4 JUBAS[S. 8YL Ul IN0 19 Sk ABajel]s Juawisaaul 8y} o uonejuawa|dwi
WOl }NSal SJUBWSAOW 8S8Y | "PI9Y SIUSWISSAUI 8U} JO 8NJeA ey 8y} Ul SeBueyd 0} anp %0 | Uey} alow Aq pabueyd sey spund mo[aq ay} Jo an[eA }asse jau sy} pouad Buiodas syj jo pus 8y} 8ouIS

Jeaf-yey [eroueuly ay} Jo pusd ay} o} Juanbasqns siapep

(penunuoo) 1odau si019941q

(penunuo9)

610Z 19qwadaq Lg papus Jeal-jey ay} 1o4
Jodau siojoalg

g 18pjoog



‘uoije|siba] spJepuels |euoISsajoid ‘Ajpus ssmg e ‘(,[euoneusaiu] DNdM.) 2Aesadoo) [euoheusaiul
Jepun panoidde awayss e Aq pajwl Aljiger O UM Pajelie SWll Jaquiaw Juspuadapul Jo Yompau
N 38U} JO Wil Jaquiaw e pue diysiauped ueljesisny ue ‘ONdM

020C YdIelN G

ABUpPAS
Jsulied
ueueyong sejoyoiN OINGA
7 s

e o o I

‘M8IABI BU1 O} UOIIE[8] Ul }ONpUOd [eUOISS8}0Id JO 8p00 8|qedl|dde Aue jO SUORUBABUOD OU Il
pUE ‘MBIAB. BU) O} UOHB[aI Ul [00Z 1OV SUOHEIO0dI0) SU) Ul INO 18S Se sjuswaiinbal sduspuadapul JOHPNE Sy} JO SUOKUSARAUOD OU |

:usaq
aABY B18U) §10Z Jequieda LE Pepus JeaA-jley SU) JO} SBWBYDS BU} JO MBIASI B} O} UOHE|S) Ul '}81|8q pue aBpa|mouy AW J0 1594 8yl O1 18U} 8IBJ08P |

pun4 Jejjoqg ‘'S'n Buong saieyselrog

pun4 Jejjoq ueljensny Buong seleyseleg

pun4 ebpeH Jeeg Buoig saiinb3 ueiensny seleyselag
pun{ ebpe Jeag saninb3 uelessny saleyselod

:SeWaYdS ay) 4o} Alnug e|gisuodsay ay) ‘peliwi [eide) seieyselag 4O s101081iq 8Y1 oL

1002 19y SUONRJ0dI09 8L 10 9/ 08 U0NJ8S Japun e ei0a( 8aUapustany S Joipny ped]



“SJBJjOp PUBSNOL] ]S8JBSU Y} 0} PUNo. 0 [61/910Z JUBWNASU| DISY Ul 1IN0 1S BLSIIO 8y} Jo9W JoU S90p pund 8y Se Jg|jop S|oym JSeiesu ay] o} papunoy

“saj0u BulfuBdwooor sy} yim Uonounfuod Ul peal 9q pinoys aWodU] SAISUSYSIdWO) JO SJUSWSIE]S WLISIU] PaSUSPUOI 9A0GE 8Y

£82' | a0 (22e'61€) 9£6°€9 $02'9} (01L9°LL) €8y (08e‘1)

€821 vl (zze618) 9£6°€9 Y0291 (0L9°LL) e8ly (ose1)

/8 18 08¢€‘le ¥SL've L19 990°L 8G¢ £6€

L - 8¥0°t Gee 2 L i L

S 9 y12't 189°L 9l 9z Ll oL

L ] 2€9'2 geL'e 28 341 VA% €5

0L G9 98¥‘91 ££9°61 LLS 968 €62 62¢

0.8} S6 (2v6°262) 06988 S18'9lL (yvsol) LyS'y (286)

L L ol vee - - - -

(1e) (1) (LL')) 68¢ - - - -

£0€°L GS (691'71€) 90.°9. L0891 (626°01) 901y (962°1)

- - - - = # 9ge 822

€8 (1}7 828'L1 LLELL 805 gey 66 18

000.$ 000.$ $ $ 000.$ 000.$ 000.$ 000.$

8102 6102 8102 6102 8102 6102 8102 6102

Jaquieda LE _quiadaq Lg Jsquedaq Le Bquiada Lg Joquedaq Le BquiadaQ Lg Jaqueds( LE [aquadaq Lg
pund lejjoqg pun4 lejjoq pun4 abpay Jeag pung ebpeH Jeeg
'sn Buoais ueljedisny buosns Buo.ig saninb3z uelessny saninb3 uejjessny

J1eaf-Jley ayj 10y awooU] dAISUayaidwod [ejo]
awooul 8AIsuUsya1dwod JBylQ

leaf-yey ay} 1oy (sso|)anoid

sasuadxa bunetado |ejoL
sasuadxs Bunesado JayiQ
SIS02 UOJoBSUBL]
$9119N008) asuadx]

s99} Juswabeue|
sasuadxgy

(SS0])/aWwooul JUSW]ISSAUI 13U [e]0]

awooul Bupesado Jayi0

(sesso))/sureb afueyoxs ublaio) 19N

ssoj 4o yyoud

ybnouyl anjeA Jiey Je sjuswiniisul [eIouBUl UO (S8ss0))/sureb 1oN
awooul uonnguisig

awoou| }saialy|

aWooUl JUSWISaAU|

awooul aaIsusyaidwod Jo SjUBWA)e]S WLISUl PISUIpUo)

6102 Jequiadaq L§ papus Jeak-jey ay} 104

awooul aAIsuayaduwod O SJUSWSJE]S WIIdjU] PASU3pUoD

€ 19pjoog



“SIBJJOp PUBSTIOY] JS8IBSU Y] 0] PUN0. 0} [61/9 102 JUBWINASU| DS Ul N0 J8S BLISJIIO 8U] 189W JOU S90p purd 8]} Se Je|jop 8|0y JS8Iesu 8yj 0} pspunoy

‘sajou Buifuedwoooe ay} yum uojounfuoo Ul peal 8q pjnoys uoyIsod [BlouBUl JO SJUSWSIBIS WIISjUl PaSUSPUOD 8A0Ge Sy

0/9'8 0.0°0L 670'721'2 008'v2.L't 9€0'8€E | 0se'vyL 18€'9¥y zeL'9s €
0502 474 0892 060°‘s €89y 181 Sv. 2L
2k [ 0892 060°G GG /81 €S 2L
SLL'L - - . & 5 - - ¥
€2¢e 60Y - = 825y - 269 s S
0201 v61°'0L 62.'92v'2 06862t 6LLCYIL LES'VYL 9L Ly Y02'9S
Vi ] 6€0°'c 66£' L6L L 12k 9L 99
- - L¥0'SL €LE6L1 . 1898 16.'2e £€82ve S
90.°0} 8 oL 679'8v€'C 8LL LSy 825 Iyl 6eL'sEL 6Sc' v G58°1Le
000.$ 000.$ $ $ 000.$ 000.$ 000.$ 000.$
6102 6102 6102 6102 6102 6102 6102 6102 SSI0N
aunf og laquwiedaq LE aunpeog laquiadaq LE aunp Qg laquiadaqg Lg aunrog laquiada(q Lg

pun4 lejjoa pun4 Jejjoqg pun4 abpaH Jleag pun4 abpaH Jeaqg

‘s Buosis ueljeJisny buoldis puosis saninb3g uelessny

saijinb3z uejjessny

Aunbae - siapjoyliun o} 3|geInquiie s}asse 18N

(ssepjoynun

0} 8|qeINque s}asse Jau Buipnjoxs) saljIqel] [eloL

so|qefed Jayl0
a|geAed suonnquisig

$50] 40 1104d YBNoIy} aNn[eA e} 1B SelljIgel| [eloueuld

samjiger

sjesse |ejo |
So|qeAIgdal JBYI0

s$s0] 0 Jjoid YBnoIy} anfeA Jie} Je S}osse [elouBuly
sjus|eAInba yseo pue ysen

sjessy

uoiyisod [elouBUl JO SJUSWALE]S WILI9IUI PaSUapuUo

6102 19qWadaq L€ 18 sV
uonisod [eloueUl [0 SJUSWS]E]S WIIBJUI PASUIPUOD
g1pjoog



“S/BJJOp PUBSNOY] 1S8IBSU 8y} 0} PUNOI 0} [61/910Z JUBWNASU] DSV Ul IN0 J8S BLISJIO 8Y} }99W JoU S90p pund 8y} Se Jejjop 3joYMm JSeiesu 8y 0} papunoy

‘sajou Buifuedwoooe ay yum uogounfuoo ul peas 8q pinoys Ajnbe uj sebueyo jo sjuswWa]els WUsiUl PaSUspUOd 9A0qe 8y

‘9102 19qUIB29( LE PUE 602 18qUIa0a[ LE Papua Jeaf-jiey ay} Joj SIUsWlels aA0qe 8]
Ul pasoasIp Usaq aARY SUOHNGLISIP BUIpnjoul SUOIOBSUEL AYnba ‘ynsal e Sy *Aynba oF AljIqel [BIouBUY Woi) PIYISSE|oa SYUN Jjay] pey Jeaf-jey Buods [eloueuy Joud & pey Jey} spund ‘gL0g Ainf 1 WOy 9AI094

$52°01 0,001 ¥66°'99v'2 008°v2.Lt £00°0L 0SE‘vrL 2852h ZeL'9g
(92+'2) 98¢’ (yy8 LOY 1) 518°9€2'T (9vv'se) 26°LL (088'2t) LELLL
(L¥¥'8) (Liep) (y¥8 Lov 1) = (evL'eh) (86622) (092°91) (889)
1209 169G - G18°9€2°C 962, zT6‘0r 0se'e 6LLLL
€821 4" (cee618) 9£6'€9 0291 (01L9°LL) €81y (08g‘L)
€8zl vl (cee6le) 9£6°€9 0291 (019°L1L) €81y (o8g‘1)
L6 LE . 091881y 5 £72'68 6/2°1S -
: 0498 : 6v0'veh'C - 9£0'8EL - L8g‘op
000.$ 000.$ $ $ 000.$ 000.$ 000.$ 000.$
8102 6102 8102 6102 8102 6102 8102 6102
Jaqweoa | JaqwiedasQ LE Jeqweos LE  Joquiedaq LE JequiedsQ Lg Jaquiedaq LE  Jequieds(Q LE  Jeaquuadeq LE
pun4 1ejjoq pun4 tejjoq pun4 abpaH Jeag pun4 abpay Jeag
'sn Buouis uelelisny buolis Buons saninb3g ueljensny saijinb3g uejjessny

e Jeak-jjey ayl jo pua ay}l 1e Alunba [ejo 1

Slap|oylun yum suoijoesuel] [elo1

'€ SJap|oylun o1 suonnqguisiq
SuoINQUISIP JO JuswisaAulel uodn panssi sHun
suondwapay

suoieoyddy

sIap|oylun yiim suonoesuel |

0O MM

J1eaA-jey 8y} 10§ dwiodul danIsuayaidwod [ejo1
aWooUI 8AIsUaya1dwo9 Jayl0

Teak-j[ey ay} 10} (ss0|)Al0Id

1eaA-jjeyY 9y} 10} dwoou] aAlIsuayaldwo)

Luonejuawaduwi
awibai Xe] ]|\ 01 anp Alinba se uoleoljissejoey
I JeaA-jjey ayi jo Buiuuibaq ayi 1e Aunba [ejo]

SO10N

Aunba u1 sabueyo Jo sjuswalels wilsjul pasusapuo)

6102 lequiadaq |.£ papua Jeak-jjey ayj 104
Aunba ur sebueyd Jo sjuswalels wiiajul Pasuapuog

€ 1I9pjoog



"SJEJ|Op PUBSIIOY] 1S8J8U 8y} 0] pUrol 0} [61/9102 JUBWnsu| D[SY Ul IN0 18s BUSIIO 8y} J98W Jou S90p pun4 8y Se JB|jop Sjoym JS8Iesu 8] 0] Papunoy

*s8j0U BUIAUBAUIO0. Sy} YlM UOROUN[UOD Ul PBal 8q PINOYS SMOjj YSBD JO SJUBWSIEIS WIISIUI PSUSPUOD 8A0q8 3y

926 ¥8voL 8E 7192 8LL° VSV 18E°€L 62,5l ceL0k G581

Z (S) Lee't Po‘L - - 7 2

982'L1 90.°0L 1207} 6v9'8v€C 6/2'26 8es Iyl G126l 65TVl

(29s°1) (212) 6v8'2y L L STrL6LT (868'81) (66.°5) (z80°'6) 965°L

(922°2) (62€) 655°06€°1 G18°9£2°C (yeg'ee) 09681 (088°2l) LELLL

(0s€) (SLL1) - - - = -

(Lv¥'8) (Lre'y) (ry8 10v 1) - (ogt 1) (866°22) (092'91) (889)

1209 169°G £8£'26.°2 S18'92'2 962°, 856°LY 08g'e 6LLLL

y12'l ZLL (069°/¥2) (06£°6€) 986' | (652'v2) 86/'¢C (ges'e)

(1) E (9v0°1) (1gg) @) (1) (1) .

(S) (9) (yret) (1891) (91) (92) (z1) (o1)

(er) (8) (Lrr'e) (sv82) (66) (ov1) (£9) (0g)

(¥8) (g9) (z8v'61) (zzeLL) (e19) (228) (0ge) (91€)

! L ovk vz - - - -

= - - - - - gee 1ve

g8 44 £L6°LL 9LELL €25 8Ly 801 08

(81) = (sy6'0ve) (1L82'82) 2 (e61%2) - (osv‘c)

62| Syl - - Y16l - 08.'€ -

000.$ 000.$ $ $ 000$ 000.$ 000:$ 000.$

8102 6102 8102 6102 8102 6102 8102 6102

laquwiedaQ Lg 1aquwiadaq Lg Jeqwiede( LE  dequiadeQ L Jequisde( LE  Jaquiedaq LE JequiedeQ L  J1aquuiade( LE
pun4 Jejjoqg pund Jiejjoqg pun4 abpaH Jeag pun4 abpaH leag
‘s Buosis ueljesisny buoais Buouis saiinb3 uelelisny saninb3 uejelisny

SuONINQUISIP JO JudWISaAUIR) uodn panss| syun
sanIAlloe Buloueuly Yses-uoN

1eaf-jjey ayj 10 pua ay} Je sjuajeainba yseo pue yseo

sjuajeainbs
ysea pue yseo uo sebueyo ayel abueyoxe Aousiind ublalo} 4o 10843

J1eaf-Jjey sy} jo Buiuuibaqg sy} e sjusjeainbs yseo pue yseo
sjuajeainba yseo pue yseo ul (esea109p)/asealoul 19N

sa1iAljoe Buoueuly wWoJ) (MOJIN0)/Mmojyul ysed 18N
pred suonnquisia

siepjoyliun Aq suondwapal 1o} sjuswAed

siepjoyliun Aq suopeoldde wolj spaed0id

saljAIloe Buloueuly wody SMOj} ysed

sanAoe Bunesado woly (MO[J1N0)/Mojiul Yyseo 19N

pred sesuadxs Bunresedo JaylQ

pred s}s00 uonoBSUERI |

pred salloA00al asuadxg

pred sasj Juswabeue

paAIg0al swooul Buresado Jayio

paAl@oal uonnguisig

POAI08] SWOOUI 1Sa49lU|

ss0| Jo yjoud

ybnouyl anfeA Jiey Je sjuswinisul [eloueuly Jo aseyaind 1o} sjuswhed
$s0| J0 Jjoud

yBnoay} aN[eA Jiej 1B SJUSWNJISUI [BIOUBUIL JO 8[eS WOlj Spaadoid
saniAnoe buneiado wody Smoj} ysed

SMOJ} YSED JO SJUaWa}els Wiidjul pasuspuo)

6102 Jaquiadaq LS papua Jeak-yey ayl 104
SMOJ} YSED JO SJUSWIALE]S WIIdUl pasuapuo)
€ 1/pjoog



8k SIUSWIIWIWOD pue Saljijiqel| pue s}esse Juabunuo) 6
8t pouad Buiodas sy} sl BulIN020 SjUSAT 8
Lt suonoesuel} Aued pajejey A
it SJUBWINSEAW aN[BA Jle4 9
€l $s0| Jo Jyoud ybBnouyl anjea diey Je saliigel| pue S}esse [elouBul g
el SJap|oyHun O} suolnqguisig %
4" SJopjoyliun o} 8|genguie sjesse 1oN €
ok salo1jod Buiunoooe ueoyubis jo Alewwns 2z
0k uoljeuLojul [elauay) L
abey

S]UQWAIE]S [BIJUBUL WIIAJUI PASUSPUOI dY} O} SAJ0U 3y} JO SIU3U0D

6102 1equiadaq £ pepue Jeak-jey ay} 104
S]USWale]s [eloUBUL WIIAUI PASUSPUOD Ay} O} S3J0U 3y} JO SJUsU0)
€ 19pjoog




-0} -

'slopjoyliun o} 8jqeinqupe

S]OSSE JoU PUE SS0| 40 1130id YBnoly} aN[eA Jiey Je Sallljiqel| PUB SISSSE [BIOUBUY Ul SJUSWISAAUI 10} 1d90XS ‘SYIUOW SA[8M] UIYLM PS[HSS JO PBISA0D31 39 O} pa10adxe aie S9OUBE( ||y JUSLNO-UOU pue
JUBLIND U3 PaysinBunsIp 10U a4e pUB Alpinbi| Jo Japio Buiseaiosp ul pajuasald aie saljiqel| pue siessy "siseq Alpinbl| e uo paiuasald ae uonisod [elouBUlj JO SJUSWSLELS WHSUI PaSUapU0d 8yl
"poTEIS SSIMIBUL0 aiaym 1dsoxa SaIli|IGe]| PUB SISSSE JO JUsWaINSeaW anjeA Jie} JO SISeq 8y} U0 paledaid aie SJUsWele)s [elouBul WlisIUl PASUSPU0d YL

“gljesisny UIYIM JuswsBeuBW JUSWISSAU JO SSAUISNG aU} S| yoiym JuswBas auo ul Aj9|os pajesado spund syl

*L00Z 1oV SUOHRIOdI0D Y] JO SJUSWAIINbal INSOJOSIP SNONUAUOD AUB PUB 6102 SUNP 0 PepUd Jeak sy} 1o} Hodal [enuue
AU} Ypm uonounfuod Ul peal aq o] S| Hodal siyi “A|BuIpI000Y "SjuBISE}S [eloUBUL [ENUUE Ul papnjoul Allewsou 8dAl 8y} Jo Sjou Uy} |[e 9pNjoul J0U Op SIUSWSIES [eloUBUl WHSIU] PaSUSpU0D 8S8y L

"BIRNSNY Ul [00Z OV SuojeiodioD 8yl pue (,gSYYV.) Pieog spiepuels
BURUNOoY UBIEASNY SUi A panss| suolejaidialu] pue spepuels Buunodoy UBIRASNY Ylim 90UBPIOOJE Ul pasedaid Ussq aney SJUSWSIE)S [BIouBUl WLjul pasuapuoo ssodind [elauab asay|

uonetedaid jo siseg (e)

"Pajels 8sIMIaY)0 SSajun
pajuasaid spoued (e o} paijdde Ajjualsisuod usaq aAry sa191jod 858y ‘MO[@q N0 18S dJe SjusaWS}e]s [elouBUl WLISIUI PSSUSPUOD 8SaY] 4O uonesedaid ayy ui paijdde saioljod Bununoooe [ediouud ay L

solo1j0d Buipunosoe Jueoyiubis jo Alewwns g
-foua.ing [BUOIOUN) SPUN- 8U} S| YOIUM ‘SIe[|op UBI[BlISnY Ul pajussald ale sjuawalels [elouBul Wisjul pasuspuod ay |

*S]USWISIE]S [BIOUBUL WIISJUI PASUSPUOD U} anssial
pue puswe o} Jamod ay) aney Aug a|qisuodsay ay} JO SI0}08JIP BYL "0Z02 YOIBN G Uo Ajug sjgisuodsey 8y} JO SI01081Ip 8} Aq NSS! 10} PASLIOYINE SIaMm SIUSLISIE]S [BIOUBUY WLISIUI PISUSPUOD Sy L

“0002 MSN ‘ABUPAS 19915 19.BB18\ 0G *| | [9AST SI 91440 passlsiBel s,Aus sjqisuodsay 8y “(,A1nug sjqisuodsay, aui) pr] felde) seleyselag sI Spund syl Jo Alug sjqisuodsey 8y L

6102 1equa0aQ LE 0k 6102 AINr | 9102 JaquianoN 82 #102 J9qWaAON 0} pun4 Jejjoqg *s'n Buois
6102 19queo9Q LE 0} 6L0Z AN | 9102 18qWaNON 82 610z Jequaidas || pun4 Jejjoq uelensny Buois
6102 1oqueoeq L 0k 6L0Z AN L S A A 102 JoquanoN 0} pund ebpeH Jeag Buolg ssinb3 uelessny
6102 1oquaoaQ Lg 01 6102 AINp | 2Loz Ainr 9 010z |udy 61 pund ebpeH Jeag saninb3 ueljessny

pouiad Bujiodal [eloueury 3lep paJuswwo) alep paualsibay awieu pun4 pajeinaiqqy

“BI[BAISNY Ul PS|IOILIOP SJB SPUNn4 8y "SUOHNMISUOD JIdY} JO SUOISIACID SY} Ylim S0UBPI0OTE Ul Pajeulwls] 8q ABw spund 8y “Ainbae 1o me| jo sjni Jay1o Aue 1o saiyiniadiad 1surebe
5|NJ AU} JO UOIUSABIIUOD B 9SNED PiNom Loidiapal Jo anss| 18y Ji PedUsLULLIOD SpUn4 8y} ABp 8y} 810jaq Aep 8y} o AleSISAIUUE Y108 U} WOl SHun AUe waspal 10 anss| jouued Anug s|qisuodsay ayl
*100Z 10y SuoiBIodioD 8y} J8pun S8Wayos JuswisaAul pabeuew palalsibal ale spund ay] “(,spund, ayi) spunj juswisaaul pabeuew Buimoj|o} 8y} JOA0D SJUsWS]e]S [BIOUBUY WHSJUI PASUSPUOD 9S8y L

uoljewLioul [BIOU3Y) |

6102 lequiadaq £ papua Jeak-jjey ay} 104
S]UaWale]S [BIoURUL WILIB1UI PASUIPUOD Y} O} SAJON
€ 19pjoog




- 1L~

"DOTE]S SSIMISU]0 SS8|UN ‘SIB||OP PUBSNOU} 1S8IBaU SU} O} O PSPUNOI USaq SABY SJUSWSIB]S [eIoueul) Sy} Ul SJUNOWY "SjusWwalels
[BIOUBUI SU} Ul SJUNOWE JO 140 Buipunol, 8y} 0} Buieas ‘L61/9L 0 Juawniisuj (SHoday ,s10108.iq//BIoUBUlS Ul Bulpunoy) suojeiodio) OjSy Ul 0} paiisjal pupf sy} Jo Aus ue ale spun4 ay|

sjunouwe jo Buipunoy (9)

*SUOIJOBSUEBL] 81NN} 9|qea9salo) U0 PUB Jeah-j[ey 81Mnj 10 Ju8.Lnd 8y} Ul Spun4 8y} uo joedwi [elslew & aAeY O} paloadxe ale Jey} PUE 9AI08}j0 194 10U 8Je Jey} SP/BPUE]S ISJ0 OU 8l alay

‘6102 SUN[ OE PapUS Jeak 9y} 10} SJUSWATE]S [BIOUBUI ,SPUN- 8} Ul paljdde 8soy) Se awes sy} aJe SJUSWSIES [BIOUBUY WLSIU| PASUSPUOD 9S8y} Ul saloljod Bupunodde sy |

suoneleidialul pue spiepuels Bununodoe uelessny (q)

“SJUSLINASUI [BISUBULL 9S8U] JO SINTBU WISI-LIOYS S} 0} 8np an[eA Jfey sjewixoidde sjunowe Buikiueo sy} ‘sajqeAed pue $18x04q 0}/Woly SNp sjunowe Buipnjoul ‘sjuswniisul [elouBul 1SY10 UIBLS0 104

“SJUSWINIISUI [BISUBUIL JO aN[eA iy pauodel 8y} 10948 pjnod siojoe) 8y} INoge suojdwnsse
U saBuBY “SajBLLISS Syl 0] JuswaBbeusw a1iNbal SUOITE|a.I00 PUB SAIITR|OA ‘(ALBdISIUN0D PUB UMO Y10d) 3SH 1IPaI0 SB oNns Seale ‘JenemoH "9|qedlloeid Jusixae ay] 0] ‘Blep 8|qen8sqo asn s|9pop

‘Wwiay} pajesso
Tey] BaJe ay] Jo Juspuadapul ‘Ayug e|qisuodsay sy jo [puuosiad paousuadxs Aq pamainal Aeinbal pue pejepien aie Asy} ‘senfeA diej sululalep O] pesn ale (sjepow Buioud ‘ejdwexs Joj) sanbiuyos)
uolenea a1ayp “senbiuyoa} uonenfea Buisn pan[ea Jiey 8Je SJUSWINIISU [BIOUBUL UIBLISD ‘OASMOH "a|qe|lBAR AlIpeal 8l s80ld Jesiew pajonb ‘sjuswinisul [eloUBUY Spund aui jo Awiolew sy} Jo4

-SOJRWIISS 9SO} WO JoYIP ABW SHNSSI [ENjOY "SSOUEISWNILIO 84} JopuUn 8|qBUOSESI 8q O} PaASI[Sq SJE Jey} SJUSAS 24NNy Jo suoeloadxs Bulpnjoul ‘si0j0e} Jayjo pue sousliadxe [BOLOSIY Uo
paseq pue pajen|eAs A|[enuiuos ale suojdnsse pUe SSewNss asay “SIUSWSIe)s [2joUBUY WHISIUI PESUSPUOD SU} Ul Siunowe pauodal ay) 10aje Jey} suonduwnsse pue sejewiss ayew juswabeuepy

Juswaebpn/ pue sajewiss jo s
(panuijuod) uoneledald jo siseg (e)

(penunuod) saidijod Bununosde Juesyiubis jo Alewwnsg g

(panunuo2)

6102 12quiadaq Lg papus Jeak-jjey ay} o4
S]USWIAlE]S [BloUBUL WIISIUI PaSU3pU0 3y} 0] SAl0N
€ lspjoog



-gl-

*SJBJ|Op PUBSNOY] }S8JB8U 8y 0] purno. o} L61/9L02 JuBWnAsu| DISY Ul INo J8s BUSILO 8Y] J88W JoU S90p pun 8y} Se JjUn/Je|jop 8joym jseiesu 8y} 0] pspunoy

$52°0} 0,0°01 059 0S. 766'99%'2 008'v2.'Y 000°002 000°00%
€82} i - = (cee61e) 9£6°€9 s -
(L¥¥'8) (LLep) (0g9) (00€) (pp8irovL) - (0o00‘0014) e
120'9 169°G (0]0} oot - §18‘9g2'e - 000002
16€° 11 029'8 008 059 091'88L'y 6v0'v2h'e 000‘00€ 000002
000:$ 000.$ 000, sHun 000, shun $ $ ,SHUN ,SHun
8102 6102 8102 6102 8102 6102 8102 6102
laquieda g JaquiedaQ LE Jequeds( LE laquiadaQ Lg Joquadaq g JI|quiedeq LE laquiede g J|quedeq LE
pund Jejjoq pund Jejloq
‘s'n Buoanis uejjelisny buoas
100°0L 0Se'vhL 0Se'y 008‘vL 2852y 2eL'9g G68'C S69V
029} (01L9°LL) - - 8Ly (osg‘L) - =
(evL'ey) (866°22) (0082) (0se2) (092'91) (889) (ogt1) (0s)
962, 226°0Y 0SS 050y 0se'e 6LLLL 0S2 056
£¥2'68 9g£0‘8el 0059 00L‘ElL 621G 18g‘9t S6.' S6.L'
000.$ 000.$ 000, SHUN 000, sHun 000$ 000.$ 000, SHuUN 000, sHun
8102 6102 8102 6102 8102 6102 8102 6102

laqwiadaq £

18quiase(q Le

lagqwieoa( |g

laqwaoaq Lg

Jaquieoa( g

laquedaq LE

laqwaoa( |§

Jaquieoa( L

pun4 abpaH Jeag

Buosig saninb3g uejjensny

pund abpaH teag
saiinb3 uejjelisny

aauejeq buiso|n

JTeak-j[ey ay} 1o} (ss0|)AloId
suondwapay

suoleoyddy

aoueeq Buluado

sJopjoylun 0} 3[gelnquie s}asse 19N

aouejeq buiso|)

JTeah-jley sy} Joj (sSO])/A01d
suondwapay

suolyeoddy

soueleq BuiuadQ

sJapjoyliun o} ajqelnquie s}asse 1oN

:SMOJ|0} SB 8JoMm Jeah-jey oy} BULNp SI8p|oylun O} |qeINqUITe SIOSSE JaU PUB SHUN JO JOquINU Sy} Ul SJUSWSAO

“SUOIIPUOD B} S}98W PUE SaINJES) 9Ul [ Sey JUSWNIISUl 8y} Usym aiep sy} wody juswnisul Ainbe ue se juswnisu; [eloueul e Aisse|o [[eys

Spun4 8y "JoW aJe BLSIIO 1OU]S Ulenad aiaym Alinba se paiyisseo aq ol Alljiqel| [BlouBUl B JO UORIULSP Sy} J98W Sjuswiniisul [eloueUl sjqennd ‘Uoiejuasa.d Juswnijsul [BloueUlH g1 gSYY 43pun

siopjoyliun o} a|qelnquiie sjesse 1oN €

(panunuo9)

6102 Jaquiada( LE papua Jeal-jey ay} 104

S]USWAlE]S [BIDUBULL WILISIUI PASUBPUOD SY} 0} SAJON

€ 19pjoog



-gL-

"SIBJJOP PUBSNOY] 1S8JBaU 8y} 0} punol 0} L61/910Z Juswnisul OISy Ul INo Jos Blajo ay} J8al Jou S80p pun- 8y} Se JIUn/Ig||op 8joym JjseIesu ayj 0] pspunay

£€2e 60 - - 825y = 269 - sso] 40 yjoid ybnouyj anjea Jrej je selijiqe]| [eloueuly [ejo ]
£€ce 60% - - - E - - sainny Aouauing
- - = & 825y - 269 - saJnin} xapu|

ssoj 40 upoad ybnoays anjen Jiey e saljiqel] [erouBul]

= = L¥0'GL €.E6L1 = 1898 16.'2E £82've sso| 4o yjoud ybnoiyj anjen diej Je S]9SSe [eloueUly [Bl0]
- - L¥0'SL €LE6L1 = B - - sainny Aousauny
s = = - - 1898 - 88 L . saunini xapu|
- - & = 5 = 16L'2e S6.°2¢ SSRUNJSS PalsI]
$s0] Jo 1y0id ybnouayl snjeA Jiey je S}assSe [eloueuly

000:$ 000.$ $ $ 000$ 000.$ 000.$ 000.$
6102 6102 6102 6102 6102 6102 6102 6102
aunp 0g laquiada Lg aunr Qg laquieoe LE aunr Qg laquwiedeQ LE aunrog laquisoa(q Lg

pun4 Jejjoq pund Jejjoq pund abpay Jeag pun4 abpaH Jeag

's'n Buoais ueljesisny buodis Buouig saninb3 ueressny saiinb3 uejjessny

ss0] 10 1j04d YyBnoayl anjeA Jdiej Je sallijiqel| pue S1asse [eloueuld g
-Jeaf-jley 9y} 4o} SUOINGLISIP |IU PEY pun4 Jejjlog "S'N PuoaS pue pund JejjoQ uBleasny Buoss ‘pund obpaH Jesg Buois saninb3 uelfeasny ‘pung 8fpsH Jeag samnb3 uelessny
siepjoyliun o} suonnquisiq v

"SOOUBISWINQIO UIBLI@Y Ul SHIUN JO [EMBIPYNIM 10 anss! ay} puadsns Aew Ajjug jqisuodsay auy}
‘sa|ni BuiuieA0B ,Spun4 8y} JO Swd} ay} Jepun “Amug s|qisuodsay syl Aq SIseq Ajiep & Uo s}esse Buikpapun ,spund auj Jo Alpinbi| 8y} O} SAIE|S) POMSIASI I8 SHUN JO S|IEMBIDUHM PUB Sanss| Ajiep sy L

‘siopjoynun 9|qibije 0 uonaIoSIp Y} Je suondwapal pue suoieoldde
Alrep 01 103lgns aJe spund ay1 se siseq Ajiep e uo Ajueoyiubis abueyo ueo siepjoylun o} s|qeIngulie S}9SSe Jau Jo Junowe sy “Alnba se siepjoyliun o} 8|qeINgUIE SI9SSE 18U JIdy] JepISu0d spund ayL

juawebeuew ysu [eyde)

(penuijuog) siapjoyliun o} a|qelnquiyie slesse 1oN €

(panunuoo)

6102 18qwiadaQ |E papua Ieah-jey ayi 104
S1USW]E]S [BloUBUl WIIAIUI PASUSPUO 9y} O} S9JON
g 19pjoog



-yl -

"SUOI}IPUOD PUB SWLIS} JB|IWIS YHM JUSWINASUI UB 10} 8|qedyjdde
ponad BurHodal oy} Jo PUS 9y} e S1el J93BW B S| Pasn 81.. JUN0JSIP U} PUB SSIBWINSS 1S9 SiUsLISBEUBW U0 PASE] /8 SMOJ} YSBO 21NN} PSIBWNSS ‘pasn ale sanbluyos) moj) YSBI Pajunoosip 18U

‘SuonoBSUE] 18Y BW [BNJOB Ul paulelqo ssoud
10 SjeWNSa 3|qelal B sepiroid eyl enbiuyods) uolen[ea 1ayio Aue Jo sjepow Buioud uoido ‘sanbiuyoal moj) YSBO PaIUNoISIp JUSWNIISUI JSYI0 Jejiwls A|[eNUBISNS B JO SN[eA Jfe} JUS.IND Sy 0} 30USI9ja)
‘suonoBSUR.] JosBW Y)BUS| S,WIB JUSal JO 8SN 8U} 8PNjoUl 8SaY | "Sanbiuyos} UoiEN[eA Buisn pauiwislep SI 1aiBwW SAOR U Ul pOPEI} J0U 8. ey} SallljIge!| PUB SI9SSE [BIOUBUY JO dN[EA JIE) Sy L

(g jon87 pue Z [oA87) 18X W pajonbun 10 dAoBUl UB U dnjeA dle4 (1)

‘siseq Y1Bua| S,WIe UB U0 SUONOBSUE.] 1asewW Bulunooo Aeinbas pue [enjoe jussaides seoud asoyy pue ‘Aousbe
KioyejnBai Jo ‘eoinas Buoud ‘dnoib Aisnpur “exo.q ‘iefesp ‘eBueyoxe Ue woly a|qe|ieae AleinBal pue Ajipeal ase seoud pajonb yi 1exew dAioe ue ul pajonb se papJtebal S| Juswirniisul [eloueul

“an[eA Jiej J0 sAlBlUSsaIdal 1sow 1 ey} asn 0} 2oud uonen|ea sjelidoidde ey} sulwISISp O}
uswabeurw Aq pawlopad SI JUSWSSSSSE UE ‘praids 3Se-pig 8y UIYlim |8} 10U seop 8oud papes 1se| 8y} a1y "eoud papel} 1se| ay) Si sailljigel| PUB S1esse [eloueul Jo} pasn sod oy ew pajonb sy

*SJUSWIISSAUI 119U} JO UOIEN[BA U] IO} S9DIAI8S
Buroud Juspuadapul Aq papIACid UOIIBULIOJUI UO A8 SPUN4 U} ‘SJUSWISaAUL 418y} 4O AlLiofew auy} 104 “g 810N Ul IN0 1S $8101j0d BuiluN0od. Sy} Yim 80UBPIOOJE Ul SJUSWISSAUI JIBY) dNjeA spund syl

‘51509 Buljjes ainjn} parewnse 1o} uoionpap Aue inoyim pouad Buiodal 8yl Jo pua ay) 1e seoud jaxew pajonb Jisyl Uo paseq S| Siey el SAI0. Ul papes} Sallljiqel| Pue SI9SSE [eIoUBUY JO dN[EBA B} Sy
(L [A87) 18x/BW 8A)oR UB U anjeA Jie (1)
“aWOJUI SAISUSYSIAWIOD JO SJUSWATE]S WIISIUl PASUSPUOD 8y} Ul pasiubooal anfeA Jiey Jiay} Ui SeBueyd Yim anjeA Jiej Je painsesw /e ssoj 10 Joid ybnoiyl anjen Jrej

1e sjusWNSUl |[8 ‘Uoniubooas [eniul o] Jusnbasgns “AjeTelpawiw pasuadxe aie sso| 4o 1joid yBnoiy} anfea Jiey 1e sajiqel| [ejouBUl) PUB S]8SSE [JOUBUY UO SISO0 UojoesUe) | “Alljiqel| [elouBUl O Josse
[eIoUBUL SU} JO NSS! 40 UOISINbOE ay1 0] 9|geINGUIIE A[1084IP 8B 1Byl SIS00 Uoioesuel] Aue Buipn|oxa anjeA i) je Ajfeliul painseaw ale ssoj o 1yoid ybno.yl snjeA Jrej Je salii|iqel| pue S}asse [eloueuld

“sanjen Jrey J1ay} ayewixoidde pouad Burodas yoes jo pus au} Je SalIge!| PUE S}esse ,spund ayl Jo siunowe Buikued ay |

UOIJBWIISS aN[eA Jleq

‘(g 19na7) (sIndur ajgeAISSqOUN) BIEP 183/BW S|GBAISSGO UO Paseq jou aie eyl Aljiqel| JO 18SSe 8y} Jo} sindu| e

pue (z [9AaT) Apoauipul Jo Ajoaurp Jayye ‘Ayjige!| Jo 19sse sy} Joj 9|qeAlasqo SI. Jey} | [9A3] UIylm papnjoul seaud psjonb ueyy Jayjo sinduj e
‘(1 [oAeT) SeljIge]| JO S}OSSE [BOlUSp! JOj S}y eW SARE Ul (pajsnipeun) saoud pajonp e

:AyoJeIaIY JUSWAINSBAW anjeA Jiey BUIMO||0) 8Ul JO [9A8] A SIUSWISINSESW SN[BA B} JO 8INSO|osIp salinbal ¢ gSvyY

Sluswainseaw anjeA lied 9

(panunuod)

6102 49quiadaq Lg papus Jeal-jey ay} 104
S]USWAle}S [eloUBUL WIISUI PASU3PUO 3y} 0] SAJON
€ 1’pjoog



-Gl -

269 - - 269 - - = &

269 - = 269 & - - -

16/'2¢ - - 16/2¢ £82'v¢ s F £82v¢

# " = - 88’ - - 88t°L

162°2€ - - 16/°2¢ G6.°2¢ = = S6.'2¢

000.$ 000.$ 000.$ 000:$ 000.$ 000.$ 000.$ 000.$

6102 6102 610c 610¢c 61L0C 610¢C 61L0¢C 61L0C

aunpe Qg aunpe Qg aunr og aunr Qg laquiedaq LE Jaquiads( L J49quiada( g Jaquiadlaq LE
€101 € [9n97] C [9A97 } |9nd7 1e1oL € [9n97] C |19n7] L [9n_7

pung abpaH Jeag
saiunb3g uejjessny

|ejlol

sa.nn} xapu|
:s50] J0 1101d ybBnoiyl anfeA Jiey 1e salljiqel| [BlouBuly
saiqgel| [eloueULy

|elo1
salnjn} xapu|
SelINoas palsi
:$s0] 40 1joid ybnouy} anjea Jrej 1e Slesse [eloueUl
S]asse [eloueul

:Ayoseialy enjea Jiej ay) ol BuIpIood. anjeA Jiey Je painseaw (ssejo Aq) sai|iqel| pue S1asse [eloueul SpUnd 8yl 1o 18s mojeq sa|qe) 8y L

sjuawa.inseaw anjeA Jigj pasiubooay (i)

‘plaY 40 pals| aie Aayy aseym abueyoxs ay} uo suoielonb soud sejesp Buipuiq 1o ‘seoud Jexiew pajonb syl Aq painsesw aJe saininy AousLINg pue saining xepu|

“SJUBWINJISUI [BIOUBULL JB|ILIS 10} SPUN- 8U} O} 9|q|IBAR S| 1By} 81Bl 1S8.9jul Jox/ew JUaLIN0 8y} JB SMOJ} YSBO [BNjoBIU0d 21ninj dyi Buunodsip
Aq perewss s sasodind ainso[dsIp 10} SaNI|IQE] [BIOUBUL JO SN[BA JIB) 8y "SeN|eA Jie} JIdy} afewixoldde o} pawnsse aie sajqeAed pue s9|qeAIoal Jayio Jo uoisiaoid juswiredul sss] anfea Buifues ayl

*JaNSS| 8y} JO SSOUBISWNDD J110ads ay} 1o34a. 0} paisnipe ssiuedwoo paisi| Je|iwis 1o} Soljel
sBujurea/aoud sjqeoldde Buisn ‘sjqissod Ji ‘palewnss ale sjuawisaaul Ainba pejonbun 10} sanjea Jie- “pouad BuiLodal 8y Jo pus Sy} 18 Blep 18y /ew uo paseq ale sindul ‘sjppowl Buroud Jay3o Jo4

(panunuoa) (g [8A87 PUE Z [9AS7) 19xIBW pajonbun Jo aAORUI UB U] 8njen e (11)

(panunuo9) uoijewi}ss anjeA 1ied

(panuijuog) sjuswainsesw anjeA lied 9

(panunuoo)

6102 J8quiadaq L papua Jeal-jey ay} 104
S]UaWale}s [elouBUl WIISUI PASU3PUO dY} 0] SAJON

€ 19pjoog



-9]-

L¥0'SL = = L¥0'SL €LE°6L1 - = €LE6L1
Ly0'GL - 2 L¥0°GL €.E'6L1 - - €.8'6L1
$ $ $ $ $ $ $ $
6102 6102 6102 610c 6102 6102 6102 6102
aunr 0g aune og aunr 0g aunr og 18quiaoa LE JequiadaQ LE J19quiadaq LE Jaquiadlq Le
[€l0L € [9A97] C [PAa] } [9A97 |1ejoL € [9A37] ¢ I9naT L [9A3
pund tejjoq

uejjelisny buoas
825y = = 825y - - - =
825’y - - 825y = = = -
g - - = 189°8 = - 189'8
- - = = 1898 = - 189'8
000.:$ 000.$ 000.$ 000$ 000.$ 000.$ 000.$ 000.$
6102 6102 6102 6102 6102 6102 6102 6102
aunp 0¢ aunp Qg aune Qg aunr og 1aquiada LE Jequiadaq LE J9quieda(q LE Jequsdaq LE
|EJI0L € [9n37 g [9na7] } [9A37 |e10 L € 1997 ¢ [9n97] L [9A97]

pun4 abpaH ieag
Buoss saninb3 uelessny

“SIEJ|Op PUBSNOY] 1S8JBSU Y] 0} PUro. O} [61/9102 JUBWNASU| D[SY Ul IN0 18S BUSIO 8y} 198 JOU SI0P pun- Y] Se IB|jop Sjoym JSSIESU 8y} 0} papunoy

[eloL

salniny Aouaun)d
:$S0| 10 Jj0id ybnouy} onjeA Jrey Je siSsse [eloueuly
S]asse |ejoueuld

|eloL

saininy xapu|
:s50] Jo 1yoid ybnolyl anjea Ire} Te safijiqel| [eloueuly
sanjiqe| [eroueuly

|eloL
sa.nin} xapu|

:550] 10 11j04d yBNOIY} SN[EA JIe) Je S]eSSE [eloueul
slosse |eloueuld

(panuiiuoo) sjuawaInseaw anfea Jjgj pasiuboasy (11
(panuijuod) uoljewi1sa an|eA lieq

(penuIluo2) SjuawaiNseaw anjeA leqd 9

(panunuod)

6102 12qwiada( Lg papus Jeal-jey ay} 104
SJuaW=le}s [eloueUl) WIISUI PASUSPUOI 9y} 0] SAION
€18pjoog



& Pl

*3INJBU Ul [BLISTBW 10U SJB PUB SIOISSAU| puny JaYI0 AQ OJul PaIsjue 9SOU] Se SUOIPUOD PUB SWLIS} SWES S} UO 8J8 S[EMBIPULM 10 SJUSWISSAU
9S8y "Spun4 9y} WO} MBIPYLIM 10 1SSAUI ABW S8IHIUS Paje|al-10joaulp Sl Jo AjuT s|gisuodsay sy Wi} O} SWl WOl "SUCIHPUOD PUE SULIS] [BULIOU UO P8jonpuod aie selued pare|al Yylim suoloesuel] ||y

‘Hodas [eiouBUY [enuue snoirald sy} Ul pasojosip suoioesuel} Aled pajejel ayi o} sabueyo JueoyIublS Ou USSQq 9ABY Bi8yL

suonoesuel} Aled pajeley L

“610g SUNP 0E PUB 610z Jaquaoa( | I8 Se Spun4 8y} UIYJIM € |9A87T SB PALISSE|D SJUSLISAUL OU 919M 818y |

SJUBLINIISUI § [9AB] Ul JUBWBAOW (1)

“610g2 SUNP 0E PSpUs Jeak puB 610z 18quiaos( L€ papua Jesk-jey au) Buunp sjens| usamlaq SI9jSUBIL OU diem 38yl

£2¢ = = 1343 607 - - 601
gece = 2 €2e 60t = - 60t
000.$ 000.$ 000.$ 000.$ 000.$ 000.$ 000.$ 000.$
610¢ 6102 6102 6102 6102 6102 6102 6102
aunp 0g aunp 0g aune 0g aunpr 0g 1aquiadaq g Jequwedeq LE Jaquiede( LE Jaquiadaq LE
[e10] € [9A97] ¢ [9A97] } [9AS7 |e1oL € I9A97] ¢ I9na7] L [9AST
pun4 Jejjog
's'n buosg

S|oA8] UBaMIaq SIgysuel]  (Al)
[elol
sainjny Aouaung

:ss0] Jo 1ijoid ybnoays anfea diey je saniigel| [eloueuly
samjiqe| [eroueuly

(panunuos) syuswaInNseal anfeA i) pasiuboosy (i)
(panunuod) uoljewl]sa anjeA ed

(penuiluod) sjuawiainseaw anjeA ileqd 9

(penunuod)
6102 1aqwiada( LE papus J1eah-jey syl 104

SluawWale]s [eloueUl WIISUI PaSUdPUO 3y} 0} SAION

€ 19pjoog




-8l -

"61.02 SUN( OE PUB 61.0Z Jequiaoaq | 18 Se SIUSWHWIWOD J0 SallljIqe]| ‘S}esse Juabuljuod BUIpuBISING ou SJe diay L
S]USWIWWOI pue salljigel] pue s}asse Juabunuoy 6

“a]ep ey} Uo papus polad sy} 1o} SPUN4 8yl JO SMOJ} YSED PUB S)NSai 9y} U0 J0 610z Jequiadsq |¢ Je se uoiisod
[BIOUBULY JO SJUSWIALE}S WLISJU] PASUSPUOD 8Y] Ul PaSOIsIp SPUNL U} JO UoRISOd [elouBUl 8U} UO Joedwl PInom yolym pouad Buitiodas 8y} JO puS L} 0UIS PILINOO0 SABY SJUSAS JUBDLIUBIS J8U10 ON

N YAWAN pund Jejjoqg ‘s'n Buoss
(%10°91) pund Jejjoq ueleasny Buoas
:Aq pabueyd anjea j18sse 19N pung

“JuBWaLE]S 2INSO[OSIP 1onpoid SJPUNS JUBAS|S Y} Ul INO 18S SB ABajellS JusWwiSaAUl 8y} JO uoeluswa|dul
LWIOJ} J|NS8. SJUSWSAOW 9S8 | “P|aY SIUSWISSAUI 8U] JO SN[eA Jigj y} Ul S9BUBYD 0} 8np %0 | UBY} aiow Aq paBueyo Sey spund mojaq sy Jo an[eA 1asse 1au sy} pouad Bulliodas syj Jo pus sy a0uls

pouiad Buipiodal ayi Jaye Bullindoo sjuany g

(panunuog)

6102 12quiadaq LE papus Jeal-jey ay} 104
SJuaWaje}s [eIOUBUL WIISIUI PASUSPUOI Y} O] SAJON
£ 19pjoog



-6l -

0202 YoieN §

KaupAs

Jop0a11q loauq
INYOUAA X3y uosueyleN pineq

v ~N

‘o1 [endeD seseySeleg 10 SI0108JIP S} JO UORN|OSaI B YlIM 80UBPI0JJE Ul paubis
-a|qeAed pue anp aWooaq Aoy} USUM PUE SE Sigep Jieyl Aed 0} 8|qe &9 [|Im SpUn4 ay} Jey} 8Asljaq 0} spunolb sjqeuoseas aie aiay} (q)
pUE ‘a]Bp 1Byl UO papus Jeak-jey 8yl Joj souewIouad 1By} JO PUB 6102 J8quisdaq LE 1B Se sUoisod [BlouBUl SPUNd SY} JO MSIA JIe) PUB 8NJi B puinib (1)
PUEB {00z suonenbay suoieiodio) 8y} pue pieog Spiepuels Builunoddy uelfessny syl Aq penssi suonelaidisiul pue ‘spepuels Buiunoody UBIBASNY Yim BuiAidwod (1)
:BuIpnjoul ‘100z 1oy SUOHEI0AI0) SUI UIIM S9UBPIOIJE Ul 8B g| 0} G Sebed U0 10 1S Sajou PUE SJUSWIE]S [BI0UBUY WISIUI PISUSPU0D U} (E)
:spun4 ayj Jo Ajug o|qisuodsay ay} ‘pi [elde) sereyselag Jo Si01984ip ay} 4o uoiuldo sy} U
pun4 Jejjoq ‘SN Puoig saseyseleg
pun4 Jejjoq ueledsny Buoilg seseyseleg
pun abpaH Jeag Puoss saninb3 ueleasny saleyselag
pun4 abpsH Jeag saninbg uelelsny saieyselag

:spuny Buimoy|o) 8y} Jo 10edsal Ul uojele|oa( ,S1010311Q du} Jussaid pi [elide) sareyseiag

uoljeie[dap ,s1030311q

6102 18quiada( Lg papua Jeak-jey ayl 104
uolele|oap ,s10}03i1q
€ 19pjoog



01ltZ JYSY Stuswebebus mairay Uo pJepuels bullipny Yim adueplodoe
Ul MBIA] INO PSIONPUOD BN “MBIABI INO UO paseq sioday [eloueuld
WILI81U| pasuspuo) 8y} UO UOISN|oU0D e ssaldxe 0} si Alljigisuodsal inQ

spoday

[eldUBUL] WIAJU| PASU3PUOD 3Y] JO M3IA3I 3y} 104 Alljiqisuodsal s,Joypny

*JOJI8 1O PNel} 01 8NP I8Y1aUYM ‘1USWSIRISSIU [ellolew
W01} 981} 8Je 18y} SHoday [eIoUBUI4 WLISIU| pasuspuo) 8y} jo uoneledaid
a1 o|geus 01 AJesse08U S| BUILLISISP SI0108lIJ 8y} SE [0JIUOD [euIalUl yons e

L00Z 10V suonesodio)
aU1 pue sp.lepuels BuiuNo2oY UBIeSNYy YLIM 80UBPIODDE Ul M3IA Jlej pue
onJ1 e aAIB 1Byl suodey [eloueUl4 WHSIU| Pasuspuo) 8y} jo uoneiedaid sy e

;104 8|gisuodsal
ale (A1nug s|qisuodsay ay3) paywli [elide) saleyselog 40 s1o1oalig 8y L

sypoday

[elouBUIL WLIA3U| PASU3PUOY 3y} 10} S1039a.11Q Y3 J0 sal|Iqisuodsay

‘uoneJepa( ,sioyalg eyl e

uolewoul Alojeue|dxs Jayio
pue saioljod Buirunodoe Juediubis Jo Alewwins e Buisudulod g 0} | SeI0N @

81Ep 1BU1 UO papus IeaA-{ley 8y} 10} SMOJ} USeD 4O
S]USWISLELS WIISIUI PasUspuUo)) pue Alnba ul sebueyd JO sluswslels Welul
PaSUBPUOY) ‘BWI00UI BAISUSYSIAWIOD JO SIUBWSLRIS WIISIUI PASUSpuUo) @

‘610¢
Jaquieda LE 1€ Se uonisod [eidueUl) JO SJUBWSIEIS LILISIUI PASUSpUO) @

:os1dwo0 spoday [eloueuly wiidju| pasuspuo) sy |

‘Aue ssIMG e '( Jeuoneussiu] ONdM,) @Aiesadoo) [euoieussiu]

‘uonesibe] splepuejs [euoissajold O YIM pajeljiyje swily Jaquisw Juspuadapul o YJomjau

0z Jepun panoidde awayos e Aq paywi Ayjiqer O 8U} Jo Wiy Jequiaw e pue diysiauped ueljessny e ‘ONdM

100z suonenbay suoelodio) syl pue buijiodey
[eloueUl- WLBU| €| gSYY plepuels buiunoody ueljensny Yim BuiAldwoo e

pue ‘siep
1BU} UO papus JeaA-jey 8y} 10 aduewllopad Jioy} 0 pue g0 1equisdeq
L€ 1 se uonisod [eloueUly ,SOWBYDS SU) JO MBIA Jiey pue dnil e Buinb - e

:Bulpnoul ‘100z 10 SUoeI0aI0) 8L YIIM 80UBPIODDE Ul JOU Se S8W8YDS 8y}
10 S1I0day [IOUBUI4 WLISIU| PSUSPUOD 8Y} 1BY} 8ASI|Q SN sa3ew Jeyl Jelew
AUE JO aJeME BUI0DSJ 10U 9ABY &M ‘1IpNE UB 10U S| YDIYM ‘MBIASI INO U0 peseq

"'sewayos 8yl Jo
spioday [eloueuld wiialul pasuspuo? BuiAuedwodde syl pemalnel eney SN\

uoisnpPuo)

pun4 Jejjog ‘S'N Buouis seleyseleg

pun4 JejjoQ uelesisny Buoilg seleyseleq

pun4 eBpaH Jeag Buo.lg seninbg ueleiisny saleyseled
pun4 ebpaH Jeag saninb3 ueljesisny saieyseleg

:(,SOWBaY0S,, 8Y}) S8WBYdS BUIMO||0} 8Y1 JO SIep|oyiun aAdadsal 8yl 01

11008y MBIASY S.Ja1PNY Juapuadapy
o




¥4

020¢C YdIEeIN G
ABupAg
Jaulied

ueueyong sejoyoIN DINGM

M

"100Z 10y Suoijelodio) 8y} JO sluswialinbal
aouspuadapul 841 UM paljdulod aABY 8Mm ‘MaIAS1 INO BuoNpuod U]

“uoiuIdo 1pne ue ssaidxe 10u op em ‘A|BuIpIoddY HpNne

Ue ul palyusp! 8q JyBIW 1eyl s1e11eul JUedIIUBIS e JO SieME 8UI008] PINOM

aM 1B} 90URINSSE UIRIGO O} SN 8|0eus 10U Se0p AjJusnbasuod pue spiepuels
BupNY Ueliesisny/ YA 80UBpIOd9. Ul Palonpuod Jpne ue ueyl 8dods ul

sS9| A||RIIUBISONS S| MBIASI Y/ "S8INP800id MaiAsl J1BYlo pue |eonAjeue BuiAidde
pue ‘siaiiew BuUNOd2. pue [eIoUBUY 104 8|gIsuodsal suosiad jo Ajuewnd
‘selINbus Buiyew JO S1SISU0D 110day |eloUBUl4 UIISIU| PESUSPUOD B O MBINSI Y

“1iodal [eloueuly [ENUUE 81 JO 1pNe 8y}

01 JUBAS|a) STUBWIBIINDAI [ed1U1e Byl Yum Ajdwiod om eyl salinbal 0L yZ FHSY
'SOWBYDS U1 JO JoYpNe SY 'L 00Z Suoienbay Suoie/0aio) ayl pue buniodsy
jeloueuld WLBU| pE| gSYY pliepuers buiunoddy ueljensny’ Yim BulA|dwoo pue
‘a1ep 1BY) UO papus JeaA-jey sy Jo} souewiopad JIsy) pue g1 0Z Jequisdoe(d

L 1e se uonisod [eloueUl) S8WBYOS 81 JO MBIA Jlej pue enij e BuInIb :Buipnjoul
100Z 19V SU0IIRI0AI0) B} YIIM SOUBPIOJDE Ul J0U 818 spoday [eroueuly wlsiy|
pasuUapuUO) U} 1y} 9A8I[8q SN Seyew 1eyl Jeleul Aue JO sleme swodeq eAeYy
oM 'paquIosap sainpeoold 8y} O SiSeq 8y} UO ‘Jayisym 81els 0} Japio ul ‘A1jug
8yl JO 03PNy Juspuadapu| 8yl AQ pawiIojied 1oday [eloueuld e JO MBINeY



	B3. BetaShares Fund Interim Financial Report Announcement BEAR BBOZ.pdf
	B3 Bear 31 Dec 2019.pdf

