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The interim report does not include all the notes of the type normally included in an annual financial report. Accordingly, this
interim report is to be read in conjunction with the annual report for the year ended 30 June 2019 and any public
announcements made in respect of PIMCO Global Bond Fund during the interim reporting period in accordance with the
continuous disclosure requirements of the Corporations Act 2001.

This interim report covers PIMCO Global Bond Fund as an individual entity.

The Responsible Entity of PIMCO Global Bond Fund is PIMCO Australia Management Limited (ABN 37 611 709 507)
(AFSL 487505).

The Responsible Entity’s registered office is:

Level 19, 5 Martin Place
Sydney, NSW 2000.
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Directors’ report

The directors of PIMCO Australia Management Limited, the Responsible Entity of PIMCO Global Bond Fund (the “Fund”),
present their report together with the interim financial statements of the Fund for the half-year ended 31 December 2019.

Principal activities

The Fund mainly invests in global fixed interest securities, fixed interest derivatives and currency contracts in accordance
with the Fund’s Product Disclosure Statement and the provisions of the Fund’s Constitution.

The Fund did not have any employees during the half-year.

There were no significant changes in the nature of the Fund’s activities during the half-year.

The various service providers for the Fund are detailed below:

Service Provider

Responsible Entity PIMCO Australia Management Limited

Investment Manager PIMCO Australia Pty Limited

Custodian and Administrator State Street Australia Limited

Statutory Auditor PricewaterhouseCoopers

Directors

The following persons held office as directors of PIMCO Australia Management Limited during or since the end of the
half-year and up to the date of this report:

Adrian P Stewart

Michael Cheng (retired from board 1 July 2019)

Eric P Frerer (retired from board 1 July 2019)

Kimberley Stafford

V Mangala Ananthanarayanan (appointed to board 1 July 2019)

Brendon D Rodda (appointed to board 1 July 2019)

Review and results of operations

During the half-year, the Fund continued to invest its funds in accordance with the Fund’s Product Disclosure Statement and
the provisions of the Fund’s Constitution.

The Fund’s performance for the half-year ended 31 December 2019 was 1.48% (net of fees) for the Institutional Class and
1.46% (net of fees) for the Wholesale Class. The Fund’s benchmark, the Bloomberg Barclays Global Aggregate Index
(AUD Hedged), returned 1.56% for the same period.

PIMCO Global Bond Fund
Directors’ report

31 December 2019
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Directors’ report (continued)

Review and results of operations (continued)

The performance of the Fund, as represented by the results of its operations, was as follows:

Half-year ended
31 December

2019
31 December

2018

Operating profit/(loss) before finance costs attributable to unit holders ($’000) 84,311 35,045

Distributions - Institutional Class Units

Distributions ($’000) 31,677 6,203

Distributions (cents per unit) 1,647.20 217.13

Distributions - Wholesale Class Units

Distributions ($’000) 22,554 4,267

Distributions (cents per unit) 0.78 0.20

Significant changes in the state of affairs

In the opinion of the directors, there were no significant changes in the state of affairs of the Fund that occurred during the
half-year ended 31 December 2019.

Rounding of amounts to the nearest thousand dollars

The Fund is an entity of a kind referred to in ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument
2016/191 issued by the Australian Securities and Investments Commission (ASIC) relating to the “rounding off” of amounts
in the Directors’ report. Amounts in the Directors’ report have been rounded to the nearest thousand dollars in accordance
with that ASIC Corporations Instrument, unless otherwise indicated.

Auditor’s independence declaration

A copy of the Auditor’s independence declaration as required under section 307C of the Corporations Act 2001 is set out
on page 4.

This report is made in accordance with a resolution of the directors of PIMCO Australia Management Limited.

Director

Sydney
12 March 2020

PIMCO Global Bond Fund
Directors’ report

31 December 2019
(continued)
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Auditor's Independence Declqration
As lead auditor for the review of PIMCO Global Bond Fund for the half-year ended 3r Decembet zolg,
I declare that to the best of my knowledge and belief, there have been:

(a) no contraventions of the auditor independence requirements of the Corporations Act 2oo1in
relation to the review; and

(b) no contraventions of any applicable code of professional conduct in relation to the review.

I
CJ Cummins
Partner
PricewaterhouseCoopers

Sydney
rz March zozo

PricewaterhouseCoopers, ABN gz 78o 4SS 757
One InternqtionqlTowers Sydney,Watermans Quay, Barangaroo, GPO BOX 265o, SYDNEY NSW zoot
T: +6t z 8266 oooo, F: +6t z 8266 9999, www.pwc.com.au
Leuel n, PSQ, t69 Macquarie Street, Parramatta NSW ztgo, PO Box tt5g Parramatta NSW ztz4
T: +6t z 9659 2476, F: +6t z 8266 9999,tuww.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.



Condensed statement of comprehensive income

Half-year ended
31 December

2019
31 December

2018

Note $’000 $’000

Investment income

Interest income from financial assets at fair value through profit or loss 81,063 64,732

Interest income from financial assets at amortised cost 1,320 155

Dividend income 109 106

Net foreign exchange gain/(loss) 7,727 (72,256)

Net gains/(losses) on financial instruments at fair value through profit or loss 4 9,561 54,467

Other income 73 5

Total investment income/(loss) 99,853 47,209

Expenses

Management fees 12 13,587 11,108

Custody fees 901 447

Withholding taxes 31 115

Transaction costs 769 394

Other expenses 11 254 100

Total expenses 15,542 12,164

Operating profit/(loss) 84,311 35,045

Finance costs attributable to unit holders

Distributions to unit holders 8 (54,231) (10,470)

(Increase)/decrease in net assets attributable to unit holders 7 (30,080) (24,575)

Profit/(loss) for the half-year - -

Other comprehensive income - -

Total comprehensive income for the half-year - -

The above condensed statement of comprehensive income should be read in conjunction with the accompanying notes.

PIMCO Global Bond Fund
Condensed statement of comprehensive income

For the half-year ended 31 December 2019
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Condensed statement of financial position

As at
31 December

2019
30 June

2019

Note $’000 $’000

Assets

Cash and cash equivalents 62,605 71,506

Receivables 9 40,108 40,699

Due from brokers - receivable for securities sold 2,188,332 1,457,634

Financial assets at fair value through profit or loss 5 9,627,053 7,986,105

Margin accounts 57,248 113,499

Total assets 11,975,346 9,669,443

Liabilities

Distributions payable 8 31,235 254,548

Payables 10 7,547 83,168

Due to brokers - payable for securities purchased 4,515,968 3,172,538

Financial liabilities at fair value through profit or loss 6 272,282 476,126

Margin accounts 223,303 152,360

Total liabilities (excluding net assets attributable to unit holders) 5,050,335 4,138,740

Net assets attributable to unit holders - liability 7 6,925,011 5,530,703

The above condensed statement of financial position should be read in conjunction with the accompanying notes.

PIMCO Global Bond Fund
Condensed statement of financial position

As at 31 December 2019
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Condensed statement of changes in equity

Half-year ended
31 December

2019
31 December

2018

$’000 $’000

Total equity at the beginning of the half-year - -

Profit/(loss) for the half-year - -

Other comprehensive income - -

Total comprehensive income - -

Transactions with owners in their capacity as owners - -

Total equity at the end of the half-year - -

Under Australian Accounting Standards, net assets attributable to unit holders are classified as a liability rather than equity.
As a result, there was no equity at the start or end of the financial half-year.

The above condensed statement of changes in equity should be read in conjunction with the accompanying notes.

PIMCO Global Bond Fund
Condensed statement of changes in equity
For the half-year ended 31 December 2019
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Condensed statement of cash flows

Half-year ended
31 December

2019
31 December

2018

$’000 $’000

Cash flows from operating activities

Proceeds from sale of financial instruments at fair value through profit or loss 34,863,282 21,085,262

Purchase of financial instruments at fair value through profit or loss (36,085,815) (21,482,051)

Net foreign exchange gain/(loss) 7,755 (70,867)

Net movement in margin accounts 127,194 (118,524)

Interest income received 74,588 62,821

Dividends received - 106

Other income received 1,053 48

Management fees paid (12,198) (6,162)

Custody fees paid (820) (390)

Other expenses paid (1,025) (494)

Net cash inflow/(outflow) from operating activities (1,025,986) (530,251)

Cash flows from financing activities

Proceeds from applications by unit holders 1,826,319 867,447

Payments for redemptions by unit holders (680,314) (436,518)

Distributions paid to unit holders (128,892) (17,210)

Net cash inflow/(outflow) from financing activities 1,017,113 413,719

Net increase/(decrease) in cash and cash equivalents (8,873) (116,532)

Cash and cash equivalents at the beginning of the half-year 71,506 148,285

Effects of foreign currency exchange rate changes on cash and cash equivalents (28) (1,389)

Cash and cash equivalents at the end of the half-year 62,605 30,364

Non-cash operating and financing activities

Issue of units under the distribution reinvestment plan 148,652 24,139

The above condensed statement of cash flows should be read in conjunction with the accompanying notes.

PIMCO Global Bond Fund
Condensed statement of cash flows

For the half-year ended 31 December 2019
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1 General information

These interim financial statements cover PIMCO Global Bond Fund (the “Fund”) as an individual entity. The Fund is an
Australian registered managed investment scheme which was constituted on 16 June 1998 and will terminate on 15 June
2078, unless terminated earlier in accordance with the provisions of the Fund’s Constitution.

The Responsible Entity of the Fund is PIMCO Australia Management Limited (ABN 37 611 709 507) (AFSL 487505) (the
“Responsible Entity”). The Responsible Entity’s registered office is Level 19, 5 Martin Place, Sydney, NSW 2000.

The Fund mainly invests in global fixed interest securities, fixed interest derivatives and currency contracts in accordance
with the Fund’s Product Disclosure Statement and the provisions of the Fund’s Constitution.

On 5 May 2016, a new tax regime applying to Managed Investment Trusts (“MITs”) was established under the Tax Laws
Amendment (New Tax System for Managed Investment Trusts) Act 2016. The Attribution Managed Investment Trust
(“AMIT”) regime allows MITs that meet certain requirements to make an irrevocable choice to be an AMIT. In order to allow
the Fund to elect into the AMIT tax regime effective 1 July 2017, the Fund’s Constitution was amended. The Responsible
Entity is therefore no longer contractually obligated to pay distributions. The units in the Fund remained classified as a
financial liability due to the different features between the two open classes of units.

The interim financial statements were authorised for issue by the directors on the date the Directors’ declaration was
signed. The directors of the Responsible Entity have the power to amend and reissue the interim financial statements.

2 Basis of preparation

These interim financial statements have been prepared in accordance with Australian Accounting Standards AASB 134
Interim Financial Reporting and the Corporations Act 2001. Compliance with AASB 134 ensures compliance with
International Financial Reporting Standards IAS 34 Interim Financial Reporting.

These interim financial statements do not include all the notes of the type normally included in annual financial statements.
Accordingly, these interim financial statements are to be read in conjunction with the annual financial statements for the
year ended 30 June 2019 and any public announcements made in respect of the Fund during the interim reporting period in
accordance with the continuous disclosure requirements of the Corporations Act 2001.

(a) Changes in significant accounting policy

The accounting policies applied in these interim financial statements are the same as those of the previous financial year.

3 Fair value measurement

The Fund measures and recognises financial assets and liabilities at fair value through profit or loss on a recurring basis.
The Fund has no assets or liabilities measured at fair value on a non-recurring basis in the current reporting period.

AASB 13 requires disclosure of fair value measurements by level of the following fair value measurement hierarchy:

• Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1);

• Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly or
indirectly (level 2); and

• Inputs for the asset or liability that are not based on observable market data (unobservable inputs) (level 3).

(a) Fair value in an active market (level 1)

The fair value of financial assets and liabilities traded in active markets (such as publicly traded derivatives and listed fixed
interest securities) are based on quoted market prices at the close of trading at the end of the reporting period without any
deduction for estimated future selling costs.

PIMCO Global Bond Fund
Notes to the financial statements

For the half-year ended 31 December 2019
(continued)
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3 Fair value measurement (continued)

(a) Fair value in an active market (level 1) (continued)

On 1 July 2018 the Fund changed its fair value inputs to utilise the Fund’s Price Source Agreement (“PSA prices”) for both
quoted financial assets and financial liabilities. In the prior year, the quoted market price used for financial assets was the
current bid price and the quoted market price for financial liabilities was the current asking price. This change did not have a
material impact on the Fund.

When the Fund holds derivatives with offsetting market risks, it uses bid and ask prices as a basis for establishing fair
values for the offsetting risk positions and applies this bid or asking price to the net open position, as appropriate.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from an
exchange, dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent actual and
regularly occurring market transactions on an arm’s length basis.

An active market is a market in which transactions for the asset or liability take place with sufficient frequency and volume to
provide pricing information on an ongoing basis.

(b) Fair value in an inactive or unquoted market (level 2 and level 3)

The fair value of financial assets and liabilities that are not traded in an active market is determined using valuation
techniques. These include the use of recent arm’s length market transactions, reference to the current fair value of a
substantially similar other instrument, discounted cash flow techniques, option pricing models or any other valuation
technique that provides a reliable estimate of prices obtained in actual market transactions.

Where discounted cash flow techniques are used, estimated future cash flows are based on management’s best estimates
and the discount rate used is a market rate at the end of the reporting period applicable for an instrument with similar terms
and conditions.

The fair value of derivatives that are not exchange traded is estimated at the amount that the Fund would receive or pay to
terminate the contract at the end of the reporting period taking into account the current market conditions (volatility and
appropriate yield curve) and the current creditworthiness of the counterparties. The fair value of a forward contract is
determined as a net present value of estimated future cash flows, discounted at appropriate market rates as at the
valuation date. The fair value of an option contract is determined by applying the Black Scholes option valuation model.

Some of the inputs to these models may not be market observable and are therefore estimated based on assumptions. The
output of a model is always an estimate or approximation of a value that cannot be determined with certainty, and valuation
techniques employed may not fully reflect all factors relevant to the positions the Fund holds. Valuations are therefore
adjusted, where appropriate, to allow for additional factors including liquidity risk and counterparty risk.

PIMCO Global Bond Fund
Notes to the financial statements

For the half-year ended 31 December 2019
(continued)
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3 Fair value measurement (continued)

(c) Recognised fair value measurements

The table below presents the Fund’s financial assets and liabilities measured and recognised at fair value as at
31 December 2019 and 30 June 2019.

Level 1 Level 2 Level 3 Total
As at 31 December 2019 $’000 $’000 $’000 $’000

Financial assets at fair value through profit or
loss:

Foreign currency contracts - 277,308 - 277,308

Swap contracts - 47,205 - 47,205

Futures contracts 13,545 - - 13,545

Options contracts 69 10,263 - 10,332

Fixed interest securities - 9,028,351 1 9,028,352

Repurchase agreements - 241,127 - 241,127

Term loans - 9,184 - 9,184
Total financial assets at fair value through
profit or loss 13,614 9,613,438 1 9,627,053

Financial liabilities at fair value through profit
or loss:

Foreign currency contracts - 80,447 - 80,447

Swap contracts - 58,555 - 58,555

Futures contracts 12,336 - - 12,336

Options contracts 112 11,034 - 11,146

Fixed interest securities - 9,938 - 9,938

Reverse repurchase agreements - 99,860 - 99,860
Total financial liabilities at fair value through
profit or loss 12,448 259,834 - 272,282

Level 1 Level 2 Level 3 Total
As at 30 June 2019 $’000 $’000 $’000 $’000

Financial assets at fair value through profit or loss:

Foreign currency contracts - 114,722 - 114,722

Swap contracts - 85,752 - 85,752

Futures contracts 38,070 - - 38,070

Options contracts - 150 - 150

Fixed interest securities - 7,602,259 2 7,602,261

Repurchase agreements - 136,088 - 136,088

Term loans - 9,062 - 9,062
Total financial assets at fair value through profit or
loss 38,070 7,948,033 2 7,986,105

PIMCO Global Bond Fund
Notes to the financial statements

For the half-year ended 31 December 2019
(continued)
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3 Fair value measurement (continued)

(c) Recognised fair value measurements (continued)

Level 1 Level 2 Level 3 Total
As at 30 June 2019 $’000 $’000 $’000 $’000

Financial liabilities at fair value through profit or
loss:

Foreign currency contracts - 82,803 - 82,803

Swap contracts - 97,495 - 97,495

Futures contracts 17,297 - - 17,297

Options contracts 680 728 - 1,408

Fixed interest securities - 1,489 - 1,489

Reverse repurchase agreements - 275,634 - 275,634
Total financial liabilities at fair value through profit
or loss 17,977 458,149 - 476,126

(d) Transfer between levels

Management’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the
reporting period.

There were no transfers between levels in the fair value hierarchy at the end of the reporting period.

(e) Fair value measurements using significant unobservable inputs (level 3)

The following table presents the movement in level 3 instruments for the half-year ended 31 December 2019 and year
ended 30 June 2019.

Fixed interest
securities

$’000

Opening balance - 1 July 2018 27

Gains/(losses) recognised in the statement of comprehensive income (25)

Closing balance - 30 June 2019 2

Gains/(losses) recognised in the statement of comprehensive income (1)

Closing balance - 31 December 2019 1

PIMCO Global Bond Fund
Notes to the financial statements

For the half-year ended 31 December 2019
(continued)
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3 Fair value measurement (continued)

(e) Fair value measurements using significant unobservable inputs (level 3) (continued)

Valuation inputs and relationships to fair value

The following table summarises the quantitative information about the significant unobservable inputs used in the level 3
fair value measurements. See Note 3(b) for the valuation techniques adopted.

Description
Fair value

$’000
Unobservable

inputs

Range of
inputs

(probability-
weighted
average)

Relationship
of

unobservable
inputs to fair

value

As at 31 December 2019

Fixed interest securities 1 Broker quote Not applicable Direct

As at 30 June 2019

Fixed interest securities 2 Broker quote Not applicable Direct

Valuation processes

Portfolio reviews are undertaken regularly by management to identify securities that potentially may not be actively traded
or have stale security pricing. This process identifies securities which possibly could be regarded as being level 3 securities.
Further analysis, should it be required, is undertaken to determine the accounting significance of the identification. For
certain security types, in selecting the most appropriate valuation model, management performs back testing and considers
actual market transactions. Changes in allocation to or from level 3 are analysed at the end of each reporting period.

(f) Financial instruments not carried at fair value

The carrying value of receivables and payables are assumed to approximate their fair values.

Net assets attributable to unit holders’ carrying value differ from its fair value (deemed to be redemption price for individual
units) due to differences in valuation inputs. This difference is not material in the current or prior reporting period.

PIMCO Global Bond Fund
Notes to the financial statements

For the half-year ended 31 December 2019
(continued)
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4 Net gains/(losses) on financial instruments at fair value through profit or loss

Net gains/(losses) recognised in relation to financial assets and liabilities at fair value through profit or loss:

Half-year ended
31 December

2019
31 December

2018

$’000 $’000

Financial assets

Net realised gain/(loss) on financial assets at fair value through profit or loss 623,431 1,342,084

Net unrealised gain/(loss) on financial assets at fair value through profit or loss (74,669) 122,538

Net gains/(losses) on financial assets at fair value through profit or loss 548,762 1,464,622

Financial liabilities

Net realised gain/(loss) on financial liabilities at fair value through profit or loss (575,236) (1,301,008)

Net unrealised gain/(loss) on financial liabilities at fair value through profit or loss 36,035 (109,147)

Net gains/(losses) on financial liabilities at fair value through profit or loss (539,201) (1,410,155)

Total net gains/(losses) on financial instruments at fair value through profit or
loss 9,561 54,467

5 Financial assets at fair value through profit or loss

As at
31 December

2019
30 June

2019

$’000 $’000

Financial assets at fair value through profit or loss

Derivatives (Note 3(c)) 348,390 238,694

Fixed interest securities 9,028,352 7,602,261

Repurchase agreement 241,127 136,088

Term loans 9,184 9,062

Total financial assets at fair value through profit or loss 9,627,053 7,986,105

6 Financial liabilities at fair value through profit or loss

As at
31 December

2019
30 June

2019

$’000 $’000

Financial liabilities at fair value through profit or loss

Derivatives (Note 3(c)) 162,484 199,003

Fixed interest securities 9,938 1,489

Reverse repurchase agreement 99,860 275,634

Total financial liabilities at fair value through profit or loss 272,282 476,126

PIMCO Global Bond Fund
Notes to the financial statements

For the half-year ended 31 December 2019
(continued)

-15-



7 Net assets attributable to unit holders

Movements in the number of units and net assets attributable to unit holders during the half-year were as follows:

Half-year ended
31 December

2019
31 December

2019
31 December

2018
31 December

2018

Units’000 $’000 Units’000 $’000

Institutional Class Units

Opening balance 2,915 3,150,615 2,694 2,908,273

Applications 950 1,039,846 394 426,184

Redemptions (364) (395,050) (216) (233,324)

Reinvestment of distributions 130 140,387 21 22,473
Increase/(decrease) in net assets attributable to
unit holders - 16,098 - 14,701

Closing balance 3,631 3,951,896 2,893 3,138,307

Wholesale Class Units

Opening balance 2,397,072 2,380,088 1,937,676 1,922,272

Applications 777,718 780,437 441,043 438,033

Redemptions (209,024) (209,657) (204,771) (203,221)

Reinvestment of distributions 8,315 8,265 1,678 1,666
Increase/(decrease) in net assets attributable to
unit holders - 13,982 - 9,874

Closing balance 2,974,081 2,973,115 2,175,626 2,168,624

Closing balance 6,925,011 5,306,931

As stipulated within the Fund’s Constitution, each unit represents a right to an individual share in the Fund and does not
extend to a right in the underlying assets of the Fund.

There are two open classes of units at 31 December 2019 and 2018. Each unit within the same class has the same rights
as all other units within that class. Each unit class has a different management fee rate.

Units are redeemed on demand at the unit holder’s option. However, holders of these instruments typically retain them for
the medium to long term. As such, the amount expected to be settled within twelve months after the end of the reporting
period cannot be reliably determined.

PIMCO Global Bond Fund
Notes to the financial statements

For the half-year ended 31 December 2019
(continued)
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8 Distributions to unit holders

The distributions declared during the half-year were as follows:

Half-year ended
31 December

2019
31 December

2019
31 December

2018
31 December

2018

$’000 CPU $’000 CPU

Distributions - Institutional Class Units

September 12,383 362.36 1,486 54.07

November* 1,469 793.89 - -

December (payable) 17,825 490.95 4,717 163.06

Total distributions 31,677 1,647.20 6,203 217.13

Distributions - Wholesale Class Units

September 9,144 0.33 1,007 0.05

December (payable) 13,410 0.45 3,260 0.15

Total distributions 22,554 0.78 4,267 0.20

Total distributions 54,231 10,470

*On 6 November 2019, redemptions were made by one unit holder which were greater than 5% of the net assets of the
Fund. Due to this special redemption, a portion of the withdrawal proceeds represented distributable income to the
redeeming unit holder, as outlined in the Fund’s Product Disclosure Statement.

Refer to the Fund’s Product Disclosure Statement for further information on distributions for large redemptions.

9 Receivables

As at
31 December

2019
30 June

2019

$’000 $’000

Interest receivable 39,971 33,625

Dividend receivable 117 6

Applications receivable - 6,036

GST receivable - 619

Other receivables 6 367

Overdue swap receivable 14 46

Total receivables 40,108 40,699

PIMCO Global Bond Fund
Notes to the financial statements

For the half-year ended 31 December 2019
(continued)
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10 Payables

As at
31 December

2019
30 June

2019

$’000 $’000

Overdue swap payable - 53

Interest payable - 1,433

Management fees payable 6,654 5,265

Redemptions payable 424 76,031

Custody fees payable 449 368

Withholding tax payable 20 18

Total payables 7,547 83,168

11 Other expenses

Half-year ended
31 December

2019
31 December

2018

$’000 $’000

Legal fees 53 5

Other operating expenses 201 95

Total other expenses 254 100

12 Responsible Entity and Investment Manager’s fees and other transactions

Under the terms of the Fund’s Constitution and Product Disclosure Statement for the Fund, the Responsible Entity and the
Investment Manager are entitled to receive management fees.

The transactions during the half-year and amounts payable as at half-year end between the Fund, the Responsible Entity
and the Investment Manager were as follows:

Half-year ended
31 December

2019
31 December

2018

$ $

Management fees paid for the period 12,806,094 10,499,499

Total management fees payable at period end 6,246,704 9,025,696

Responsible Entity fees for the period 780,419 608,021

Total fees payable to the Responsible Entity at period end 407,188 603,661

13 Events occurring after the reporting period

No significant events have occurred since the end of the half-year which would impact on the financial position of the Fund
as disclosed in the condensed statement of financial position as at 31 December 2019 or on the results and cash flows of
the Fund for the half-year ended on that date.

PIMCO Global Bond Fund
Notes to the financial statements

For the half-year ended 31 December 2019
(continued)
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14 Contingent assets and liabilities and commitments

There are no outstanding contingent assets, liabilities or commitments as at 31 December 2019 and 30 June 2019.

PIMCO Global Bond Fund
Notes to the financial statements

For the half-year ended 31 December 2019
(continued)
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Directors’ declaration

In the opinion of the directors of the Responsible Entity:

(a) The interim financial statements and notes set out on pages 5 to 19 are in accordance with the Corporations
Act 2001, including:

(i) complying with Australian Accounting Standards, the Corporations Regulations 2001 and other
mandatory professional reporting requirements; and

(ii) giving a true and fair view of the Fund’s financial position as at 31 December 2019 and of its
performance for the half-year ended on that date.

(b) There are reasonable grounds to believe that the Fund will be able to pay its debts as and when they become
due and payable.

This declaration is made in accordance with a resolution of the directors of PIMCO Australia Management Limited.

Director

Sydney
12 March 2020

PIMCO Global Bond Fund
Directors’ declaration

31 December 2019
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Independent auditor's review report to the unitholders of
PIMCO Global Bond Fund

Report on the ho,lf-yeorfinoneiol report
We have reviewed the accompanying half-year financial report of PIMCO Global Bond Fund (the
Registered Scheme) which comprises the Condensed statement of financial position as at 31 December
zor9, the Condensed statement of comprehensive income, Condensed statement of changes in equity
and Condensed statement ofcash flows for the half-year ended on that date, selected other explanatory
notes and the directors of the Responsible Entity's declaration.

Directors of the Responsible Entity's responsibility for the half-year financial report
The directors of the Responsible Entity of the Registered Scheme are responsible for the preparation of
the half-year financial report that gives a true and fair view in accordance with Australian Accounting
Standards and the Corporations Act zoot and for such internal control as the directors of the
Responsible Entity determine is necessary to enable the preparation of the half-year financial report that
gives a true and fair view and is free from material misstatement whether due to fraud or error.

Au dit o r' s r e sp onsibility
Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Australian Auditing Standard on Review Engagements ASRE
z4ro Reuieut of a Financial Report Performed by the Independent Auditor of the Entity, in order to
state whether, on the basis of the procedures described, we have become aware of any matter that makes
us believe that the half-year financial report is not in accordance with the Corporations Act zoot
including giving a true and fair view of the Registered Scheme's financial position as at 31 December
zorg and its performance for the half-year ended on that date; and complying with Accounting Standard
AASB r34 Interim Financial Reporting and the Corporations Regulations 2oo1. As the auditor of
PIMCO Global Bond Fund, ASRE z4ro requires that we comply with the ethical requirements relevant to
the audit ofthe annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Independence
In conducting our review, we have complied with the independence requirements of the Corporations
Act zoot.

Conclusion
Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of PIMCO Global Bond Fund is not in accordance with the
Corporations Act zoot including:

PricewsterhouseCoopers, ABN 5z 7Ao 4BS 757
One InternationalTotaers Sydney,Watermans Quay, Barangaroo, GPO BOX z6go, SYDNEY NSW zoot
T: +6t z 8266 oooo, F: +6t z 8266 9999, www.pwc.com.au
Leuel tt, tPSQ, t6g Macquarie Street, Parramatta NSW zt5o, PO Box ttgg Parramatta NSW ztz4
T: +6t z 9699 2476, F: +6t z 8266 9999,www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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2.

giving a true and fair view of the Registered Scheme's financial position as at 31 December zorg
and of its performance for the half-year ended on that date;

complying with Accounting Standard AASB r34 Interim Financial Reporting and the
Corporations Reg ulations 2oot.
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PricewaterhouseCoopers

CJ Cummins
Partner

Sydney
rz March zozo
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