Ruffer LLP
80 Victoria Street
London SWI1E 5JL
Fax +44 (0)20 7963 8175
www. riffer.co.uk
17 March 2020
The Manager
Company Announcements Office
ASX Limited
20 Bridge Street
Sydney NSW 2000

By electronic lodgement

Dear Sir/Madam

Re: Notice of change of interests of substantial holder — Ramelins Resonurces Limited

We enclose notice of a change of interests in Ramelius Resources Limited. This notice is given by
Ruffer LLP,

Yours faithfully

Py g

Tany Allen
Compliance Manager

Attach.

, Ruffer LLP is a Hmited liability partnership, rogistered in England with rogistration number QC05288
INVESTORS The firm’s principal place of business and registered office is 80 Victoria Street, London SW1E 5IL

v fN P EO PLE Ruffer LLF is authotised and regulated by the Financial Conduot Authority
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Notice of change of interests of substantial holder

Form 604

Corporations  Act 2001
Section 671B

Ramelius Resources Limited

To_ Company Name/Scheme

AGN/ARSN fit1 717 540
1. Details of substantial holder(1)
Name weilffr LLE

ACNARSN (If applicable)

There was a change in the interests of the
substantial holdar on

The previous notice was given to the company on
The prévious notice was dated

2. Previous and present voting power

The total number of votes attached to all the vating shares in the company or voting intarests In the scheme that the substantial holder or an assoglate (2)had a relevant Interest (3}

18/03/2020

L0018
27/0%/2019

Ity when last required, and whan now requitad, 1o give a subatantial holding notics to tha company of schame, are as follows:

Clags of securiies (4)

Previous notice

Present nofice

Parsot's volas

Votitf powet (5)

Parsot's volas

Voting powet (5)

Ordinary Fully Paid

50,392,723

7.74%

59,805,119

2.08%

3. Ghangas in relevant Intarests

Partiewlars of each change In, ar ehange in the nature of, @ relevant interest of the substantial holder or an assoriate in valing securlties of the company or seheme, since the

substantial holder was last required to give a substartial holding natice to the company o schame arg a6 follows:

Date of Person whose
ghange relevant interest
changed

Nature Consideration
of given in ralation
changa 1o change (7)

(8)

Class and Parson's
number of voles
securition affected
affected

See Annexure A




4, Present relevant interests

Paricuars of each relevant mterest of the substantial holder in voling securifies afier the change are as follows:

€04

“Accounts™). Only one o
these Account clicnts i

currently  the beneflcial
holder  of the Issner's
seoutitios, beitip

collective nvertmen

sehetne called LF Ruffe
Giold Fund,  However, in
the futnre it is possible that
the Issuer's securities may]
b held by other Accound
clients.

As  investment  advisor,

Ruffer LLP is etnpoweted
to exarcize all vating righis
otd  make  investmend
decisions regarding  the
[zsuer’s securtics held by
the Accounts,

Under each IMA, Ruile
LLF is entitled to be paid g
fee  for managing the
portfolio(s)  for  the
discretionary client and the
discretionary  olient  is
entitled to  terminate the
(WA in certain
circumetances By  pgiving
metice to Ruffer LIP,

Ruffer ILP may bo
deemed to have a relevant
interest i the Ordinary
Fully Paid Shares held fo
uch Accounts as Ruif
LLP iy empoweted  to
exercize all voling righis
prid  tnalee investinend
decisions  regarding  the
lzset’s securitics held by
the refevat Account o
Actounts,

Bank of New York Mellon
SA/NV iz the registere
tiolder of the securitics an
the depositiy for LF
Ruffer Gold Fund.

Accompanying this fottn i

an extract of the
investment management
agreement (Annexura B)
between Ruffer LLF and
Litk Financial Managers
Limited (the authorised
corporate director of LF
Raffer Cold Fund) under
hich Ruffer LLP is
thorized to manage the
rottfolio of LF Ruoffer
iold Fund,

Holder of Registared Parson antitied Nature of Class and Person's votes
relevant holder of to be rogiaterad relevant numper of
rterest gocuritiog a8 holder (8) intareat (6) saourities
Ruffer LLP Bank of New York  Ruffer LLP (on Buffer LIP has emtered$0 205110 150,805,119
Mellon SA/NV pehalf of ;c{tc't:;mgemcm fiz‘rf;::z;?;mdinary
:;En%;'ﬁm Goid (IMAs) under which ifshares
SETVES a% mvestmen
pdvisor to over 6,00
Kiscretionaty ¢lients
(collectively, th

page 212 156 July 2001
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5 Changes in association

The parsons who have become assoclates (2)of, ceased to be associates of, or have changed he nature of thair association (8)with, the substaniial holdar in relation to voting
Indarests In the company of schame are as follows;

Name and ACNIARSN (if applicable) Mature of assoniation
N/ A

6. Addresses
The atidresses of persans named i this farm ate 8 follows:

Name Addragg
Ruffer LLP B0 Victoria Street, London, SW1E 5JL

TR ———

Signature

print rame Tony Allen capatiy Compliznce Manager
sign here 17/03/2020
DIRECTIONS
(1) ifthara ara a number of substantial holders with simiar or related relavant interasts (eg. a corporation and its relatad corporations, or the managar and frustes of an

equity trust), the names cauld be included In an annexure do the farm, [ the relevant intevests of a group of persans are aasentially simiar, they may be referred 10
:hroughuut the form as & specifically named group if the membership of each aroup, with the namas and addresses of members is cleatly set out in paragrapt 6 of the
arm.

(%} See the dafinition of "associate” in saction 8 of the Corparations Act 2001,

@) See the definition of "relevant interest" in sections 608 and 671B(7)of the Corporations Act 2001.
@) The voting shares of & company conatitule one tlass unless divided intt sepatste classes,

(5) The person's votes divided by the total votes in the body corporate or scheme mulfiplied by 100,

{£) Include details of,

(@) any relevant agreement or other circumsiances because of which the change in relevant interest occurred. If subsection G671B(4) applies, a copy of any
document setling out the terms of any relevant agreement, and & statement by the peraon giving full and accurate details of any contract, acheme or
arrangement, must accompany this form, together with & writlen staterment cerifying this contract, scheme or arvangement; and

b)) any qualification of the powar of a person to exarcise, control the exarcise of, or Ifluence the exercisa of, the voting powars or disposal of the securfias to
which the relevant interest relates (indicating clearly the particwlar securiies to which the qualification applies),

Sea the definition of "relevant agresment” in section B of the Corporations Act 2001,

M Details of the considaration must include any and el berefits, money and othar, that any peraan fram wham a relevant interest was acauired has, or may, becom's
entitied 1o rateive in relation to that aequisition,  Details must be included sven if the bensfit is sonditional on the happening or not of & contingancy. Details must be
included of any benefit paid on behalf of the substantial holder or ite asscciate in refation to the acquisitions, even if they are not paid directly to the person from whom
the ralevant Interest was acquirad.

&) If the subatantial holdar ie unable to determing the idenfity of the paraan (8.0, if the relovant interest anges bacsuas of an option) write "unknown®,

® {Glve detalls, if appropriate, of ie present association and any change in that assoclation since the fast substantial holding notlce.
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GUIDE 1nhis guide does not form part of the prescribed form

and is included by ASIC to assist you in completing
and lodging form 604.

Signature This form must be gigned by cither a director or 8 secretary of the substantial holder,

Lodging period

Lodging Fee

Other forms to be
completed

Additionalinformation

éd to complete a question, the information may be included on a separate piece

{b) This notice nigistbe ﬁ
scheme. A copyof t

iven to a listed company, or the responsible entity for a listed managed investment
is notice must alqn be given to each relevant securities exchange.

mfbmmtmn lf'

(A) atakeover bid is made for yely n the company or voting interests in the scheme; and
(B) the person becomes Swmfeitthe it 1atidn during the bid period.

%,

Annexures s
To make any annexure conform to the regula
1 use A4 size paper of white or light pastel colo : in of st 10mm on all sides
2 shaw the corporation namme and ACN or ARBN
3 number the pages consecutively
4 print or type 1 BLOCK, letters in dark blue or black i
photocopied
% identify the annexure with a mark such as A, B, C, etc

6 endorse the annexore with the words:
This is anrnexure (nark) of (number) pages veferved 1o in form (fnrm nink

7 sign and date the annexure "\‘u
The annexure must be signed by the same person(s) who signed theh B

Information in this guideis intended as a guide only. Flease consult yonr accountantor solicitor for further advice.




Annexure A

This is Annexure A of 2 pages referred to in Form 604 — Notice of change of interests

W
. : "y‘gﬁfmwﬂ
of substantial holder. .
Date of Ferson  whose Nature of Consideration Class and Parson's
change valevant Interest thangs (6) givan In ralation nupmbar of votes
changed to change (1) BECUrIeS affected
affected
Ruffer LLP Purchase of ordinary] AUD $19,302.94 ,
03/05/2019 shares 26,446 O"g;l‘;':g 26,446
Ruffer LLP Purchase of ordinary] AUD $661,300,00 1.000.000
10/06/201% shares , A 1,004, 04
Ordinary Shares
Ruffer LLP Purchase of ordinary] AUD $1,581.20 2,360
20/062019 ghares , ’ 2360
Ordinary Shares
Ruffer ILIP Purchase of ordinary] AUD $13,033.42 ,
26/06/2019 shares 17,854 Drg;‘:;g 17,854
Ruffer LLP Purchase of ordinary] AUD $394,018.56 543.324
2TH06/2015 shares . * 543,324
Ordinary Shares]
Ruffer L1P Purchase of ordinary| AUD $225,580.30 300.438
28/06/2015 shares . o 300,438
Ordinary Shares
Ruffer LLP Purchase of ordinary] AUD $90,263.25 127.024
O1A 12014 shares Ordinary Sharos 129,024
Ruffer LLP Sale of ordinary AUD §80,863.03 59.726
04/11/2019 shares Ordinary Shams 59,726
Ruffer LLP Purchase of ordinary] AUD $3517,100.00
500,000
141172019 shares . 500,000
Ordinary Shares|
Ruffer L1P Purchase of ordinary] AUD $112,169.00 108.976
20/11/2019 shares Ordinary Shares 108,976
Ruffer LLP Purchase of ordinary] AUD $84,433.74 22126
2111/201% shares Ordinaty Shares §2,126
Ruffer LLP Purchase of ordinary] AUD $315,353.97 308.898
231172019 shares " il 308,898
Ordinary Shares)
Ruffer LLP Purchase of ordinary] AUD $122.411.02 124.528
26/11/2019 shares . T 124,528
Ordinary Shares
Ruffer LLP Purchase of ordinary| AUD $157,337.73 158.024
02/12/2019 shares . Lt 158,927
Ordinary Shares
Ruffer LLP Purchase of ordinary] AUD $114,878.41 116.545
o gt g g Bl
03/12/201% shares Ordinary Shares 116,545
Ruffer L1LP Purchase of ordinary| AU $296,490.00 300.000
09/12/2019 shares Ordinaty Sﬁares 300,000




Ruffer LLP Sale of ordinary AUD §34,206.07 34.639
11/12/2019 shares . * 34,639
Ordinary Shares
Ruffer LLP Sale of ordinary AUD §19,488,15 19.685
12/12/2019 shares . * 19,685
Ordinary Shares
Ruffer LLF Purchase of ordinary] AUD $278,400.00 300,000
16/12/2019 shares . ! 300,00
Ordinary Shares
Ruffer LLP Sale of ordinary AUD §715,100.00 500,000
244021202 shares . ! 500,00
Ordinary Shares|
Ruffer LLP Purchase of ordinary] AUD $539,450.00 500,000
12/03/2020 shares Ordinary Sﬁamsa 500,000
Ruffer LLP Purchase of ordinary] AUD $445,900.00 500,000
13/03/2020 ghares | or dinary Shares 500,000
Ruffer LLP Purchase of ordinary] AUD $830,900.00 1.000.000
16/03/2020 ghates T 1,000,000
Ordinary Shares|
Ruffer LLP Purchase of ordinary} AUD $3,359,200.00 4,000,000
16/13/202 shares Ot dinafy Shares 4,000,000

e Z




