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Response to ASX query

Unibail-Rodamco-Westfield ("URW") notes that on March 17, 2020, the French stock market regulator imposed a
ban on short selling on shares that are listed in France and for which it is the relevant competent authority under
applicable regulations. Consequently, in response to a query from the ASX, URW notes that the restriction does
not apply to trading on the ASX and as such is not expected to materially affect the rights or obligations of the
holders of URW CHESS Depositary Interests.
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