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MFS Investment Management
Service Center
PO Box 219341
Kansas City, MO 64121-9341
617-954-5000

Facsimile Cover Sheet

Date: Monday, March 23, 2020 6:12:36 ©M
To: asx
Ccompany:

Fax Number: 01151297780999

Sender's Name:
Sender's Phone: 55631

Sender's Fax: 617-350-2706

Total Pages: 02
(Including cover sheet)

Subject:

Please find attached Form 603 -Notice of Initial substantial holder
for National Storage REEIT from Massachusetftfs Financial Services
Company on kehalf of Sun Life Financial, Inc.

Flease do not hesitate to contact Robert R. Flaherty, VE — Compliance
Officer, at (617) 954-5814 should you have any questions

THE INFORMATION CONTAINED IN THIS FACSIMILE MESSAGE 1S ATTORNEY PRIVILEGED AND
CONFIDENTIAL INFORMATION INTENDED ONLY FOR THE USE OF THE INDIVIDUAL RECIPIENT. YOU
ARE HEREBY NOTIFIED THAT ANY UNAUTHORIZED DISSEMINATION, DISTRIBUTION, OR COFY OF
THIS COMMUNICATION |8 STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS COMMUNICATION IN
ERROR, PLEASE IMMEDIATELY NOTIFY US BY TELEPHONE. THANK YCU.
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Form 603

Corperations Act2001
Section671B

Notice of initial substantial holder

To Company Name/Scheme NATIONAL STORAGE REIT

ACNIARSN Naticnal Sterage REIT ("NSR")cemprising National Sterage HoldingsLimited (ACN 166 572 845) and National
Storage Financial ServicesLimited (ACN GO0 787 246 and AFSL 475228) asresponsible entity forthe National
Storage Property Trust (ARSN 101227 712)

1. Detalls of s ubstantial holder {1)

Name Massachusetis Financial ServicesCompany ("MFS"), and itsrelated bodiescorporate
ACN/ARSN (if applicable} N/A
The holderbecamea substantial helderon 20-Mar-2020

2. Details of voting power

The total number of vetesattached te all the veting sharesin the company orvetinginterestsin the scheme thatthe substantial heldercran
associate (2} hada relevant interedt (3} In on the date the substantlial holder became a subsantial holderare asfollows:

Class of securities(4} Numberof securities Persons' votes () Yoting power (8}
Real Estate Investment Trust | 48,470,163 48 470,183 5.12%

3. Details of relevantinterests

The nature ofthe relevant interest the substantial holder of an associate had in thefollowing voting securitieson the date the substantial holder
became a substantial holderare asfollows:

Holderof relevant interest Nature of relevant interest (7) Class and numberof securities

See Annexure "A"

4. Details of presentregistered holders

The personsregistered as holdersof the securtiesreferred to in paragraph 3 above are asfellows

Holderof relevantinterest Reglstered holdercf Personentitledto be Class and numberof
securities registered as holder {8) securities

See Annexure "B"

5. Consideration

The consideration paidfereach relevantinterestreferred to in paragraph 3 above, andacguired inthe 4 morthspricrto the day thatthe
substantial holder became a substantial holder isasfollows:

Holderof relevantinterest Date ofacquisition Consideration (9} Class and numberof
seclUfities

Cash Nanh-cash

See Annexure "C"
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6. Associates

The reasonsthe perscns named in paragraph 3 above are associatesof the substantial holder are asfollows:

Name and ACN/ARSN (if applicable) Nature of association

See Annexure "D"

7.Addresses

The addresses of persons named in thisformare asfollows

Name Address

See Annexure "E”

|
Signature

ptinthame Robert R Flaherty capaclty Compliance Officer- Vice President

sign here date 23-Mar-2020
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Annexure “A’

3. Details of relevantinterests

The nature ofthe relevantinterest the substantial holder or an associate had in the following voting securitiesan the date the substantialholder
became a substantial holderare asfollows:

Holderof relevantinterest Nature of relevant interest (7) Class and numberof securities
Massachugetts Financial Services Voting rightsand rightto dispose 40 492,515 Real Eslate Investment Trust
Company (ACN N/A}

Massachueetts Financial Services Rightto dispose 1,251 063Real Estate Investment T rust
Company (ACN NIA}

MFS Institutional Advisars, Ing. Rightto dispose 1,369 074Real Estate Investment T rust
MFS Investment Management Canada |VYoting rightsand rightto dispose 5,357 511Real Estate Investment T rust
Limited

This is Annexure “A” referred to in the Form 603 “Notice of initial substantial holder”

N
Signature Massachusetts Financial Services Company (ACN N/A)

printname Robert R. Flaherty capacity Compliance Officer - Vice President

sign here date 23-Mar2020
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Annexure “B”

4. Details of presentregistered holders

The personsregistered as holdersof the securitiesreferred to in paragraph 3 above are asfollows

Fax Server

Holderof relevantinterest Reglstered holderof Person entitled to be Class and humber of
secllities registered as holder (8) securities
Massachusetts Financial VarioUs Custedian Banks VariousInstitutional Clients 41,743,578 Real Estate
ServicesCompany (ACN N/A) anhd/orPooled Products Investment Trust
MFS Ingtitutional Advisors, VariousCustedian Banks VariouslIngtituticnal Clients | 1,369 074Real Estate
InG. and/orPecled Preducts Investment Trust
MFS Investment Management | VariousCustodian Banks VariousInsgtitutional Clients 5,357 511Real Estate
Canada Limited and/orPooled Products Investment Trust
This is Annexure “B” referred to in the Form 603 “Notice of initial substantial holder”
|
Signature Massachusetts Financial Services Company (ACN N/A)
printname Robert R Flaherty capacity Compliance Officer - Vice President

sign here date 23-Mar2020
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Annexure “C”

5. Consideration (from 21-Nov -2019 to 20-Mar-2020)

The considerationpaidforeach relevantinterestreferred to in paragraph 3 above, andacquired inthe 4 monthepricrto the day thatthe
slbstantial holder became a sUbstantial holder Isasfollows:

Holderof relevantinterest Date cfacqguisition Consideration (9} Class and numberof
securities
Cash Nan-cash

Massachusetts Financial 26-Nov-2019 336,512.88 AUD 175,789 Real Estate
ServicesCompany Investment Trust
Massachusetts Financial 16-Dec-2019 -13,088.21 AUD -6,836 Real Egtate
ServicesCompany Investment Trust
Massachusetts Financial 20-Dec-2019 -86,320.44 AUD -44 3687 Real Egate
SerwvicesCompany Investment Trust
Massachusetts Financial 23-Dec-2019 62,728.32AUD 33,151 Regl Estate
SewvicesCompany Investment Trust
Massachusetts Financial 30-Dec-2019 8,073.25 AUD 4,300 Real Estate Investment
ServicesCompany Trugt
Massachusetts Financial 20-Jan-2020 -13,345.5C AUD -6,510 Real Estate
ServicesCompany Investment Trust
Massachusetts Financial 06-Feb-2020 -174,825.65AUD -81,500 Real Estate
SerwvicesCompany Investment Trust
Massachusetts Financial 12-Feb-2020 50,251.61 AUD 27,767 Real Estate
ServicesCompany Investment Trust
Massachusetis Financial 21-Feb-2020 2.136,42913AUD 867,590 Real Estate
SerwicesCompahy Investment Trust
Massachusetts Financial 03-Mar-2020 -76,602.65 AUD -34,371 Real Estate
SewvicesCompany Investment Trust
Massachusetts Financial 17-Mar-2020 -65,685.54 AUD -33,735 Real Estate
ServicesCompanhy Investment Trust
Massachusetts Financial 18-Mar-2020 -136,163.23AUD -69,379 Real Estate
ServicesCompany Investment Trust
Massachusetts Financial 19-Mar-2020 207,424.06 AUD 163,674 Real Estate
ServicesCompany Investment Trust
Massachusetts Financial 19-Mar-2020 -203,345.67 AUD -109,834 Real Estate
ServicesCompany Investment Trust
Massachusetis Financial 20-Mar-2020 21,972.50AUD 17,000 Real Estate
ServicesCompanhy Investment Trust
Massachusetts Financial 20-Mar-2020 8,282,693.41 AUD 5,192,205 Real Estate
SewvicesCompany Investment Trust
Massachusetts Financial 20-Mar-2020 305,736.46 AUD 218,056 RealEstate
ServicesCompanhy Investment Trust
Massachusetts Financial 20-Mar-2020 2,844, 29636 AUD 2,031,205Real Estate
SerwvicesCompany Investment Trust
MFS Institutional Advisars, 25-Nov-2019 -163,283.24AUD -85,686 Real Estate
Inc. Investment Trust
MFS Institutional Advisors, 20-Mar-2020 227,943.08 AUD 170,412 Real Estate
InG. Investment Trust
MFS Institutional Advisors, 20-Mar-2020 8,413.28 AUD 5,028 Rezl Estate Investment
Inc. Trust
MFS Institutional Adviscrs, 20-Mar-2020 78,276.77 AUD 55,900 Real Estate
Inc. Investment Trust
MFS Investment Management | 23-Dec-2018 19311415 AUD 102,056 Real Estate
Canada Limited Investment Trust
MFS Investment Managemert | 04-Mar-2020 678,584.58 AUD 301,419 Real Estate
Canada Limited Investment Trust
MFS Investment Management | C4-Mar-2020 606,028.06 AUD 268,107 Real Estate
Canada Limited Investment Trust
MFS Investment Managemert | 20-Mar-2020 705,034.25 AUD 527,089 RealEstate
Canada Limited Investment Trust
MFS Investment Management | 20-Mar-2020 26,024.22AUD 18,646 Real Estate
Canada Limited Investment Trust
MFS Investment Managemenrt | 20-Mar-2020 242,110.47 AUD 172,899 Real Estate
Canada Limited Investment Trust
MFS Investment Management | 20-Mar-2020 -93,783.95 AUD -54,624 Real Estate
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[Canada Limited | | | Investment Trust

This is Annexure "C” referred to in the Form 603 “Notice of initial substantial holder”

]
Signature Massachusetts Financial Services Company (ACN N/A)

ptinthame Robert R, Flaherty capacity Compliance Officer- Vice President

sign here date 23-Mar2020
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Annexure “D”

6. Associates

The reasonsthe personsnamed in paragraph 3 above are aseociatesof the substantial holder are asfollows:

Name and ACN/AREN (if applicable) Nature of association

Sun Life Fihancial Inc. Related Body Comporate of Massachusetts Fihancial ServicesCompany and
Its Subsidiaries

Massachusetts Financial ServicesCompany | Related Body Corporate

(ACN NfA)

MFS Ihstitutional Advissrs, Inc. Related Body Cotporate
MFES Ihvestment Mahagement Cahada Related Body Cotporate
Limited

This is Annexure "D” referred to in the Form 603 "Notice of initial substantial holder”

]
Signature Massachusetts Financial Services Company (ACN N/A)

ptinthame Robert R Flaherty capaclty Compliance Officer- Vice President

sign here date 23-Mar-2020
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Annexure “E”
7.Addresses
The addresses of persons named in thisform are asfollows
Name Address
Sun Life Financial Inc. 1 York Street, Torontoc ON M5J 0BG, Canada
Massachusetts Financial ServicesCompahy | 111 Huntingteh Avende, Bosten MA 02189 US
(ACGN NIA}
MFS Ingtitutional Advisors, Ing. 111 Huntington Avenue, Beston MA 02189 US
MFS Investment Management Canada 77 King Street West, Suite 3510, Toronte Ontaric M5K 187, Canada
Limited

This is Annexure “E” referred to in the Form 603 “Notice of initial substantial holder”

I
Signature Massachusetts Financial Services Company (ACN N/A)

printname Robert R Flaherty capaclity Compliance Officer-Vice President

%? date 23-Mar2020
-5l

sign here




