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Please file the attached on market, thank you.

Amanda Ward
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Nama/Scheme

Marley Spoon AG

ACMN/ARSN

625 684 068

1. Detailz of substantial holdar (1)

Name

Pie Funds Management Limited

ACN/ARSN (if applicable)

The holder became a substantial holder on

2. Detailz of voting power

23/03/2020

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relavant intarest (3) in on the date the substantial holder bacame a substantial holder are as follows:

Class of sacurities (4)

Numbar of sacuritias

Parson's votas (5)

Voting powsr (6)

Ordinary shares

7,066,970

7,066,070

5.05%

3. Detailz of relevant intarests

The nature of the relevant intarest the substantial holder or an associate had in the following voting securities on the date the substantial
holder becams a substantial holder are as follows:

Helder of relevant intarast

Nature of relavant interest (7)

Class and number of securitiss

Pie Funds Management Lamited

Power tO exercisSe, wvote, and
dispose of Becurities as a
discretionary investment manager

7,066,870 ordinary
shareag

4. Dotailz of present registared holders
The persons registered as holders of the securities referred to in paragraph 2 above are as follows:

Holder of relevant
intarest

Registarad holder of
secuUlities

Parson entitled to be
registared as holder (8)

Class and number of sacurities

Pie Fundc Management
Limited

National Nomineas
Ltd

National Momineos
Ltd

7,066,070 ordinary
shares

5. Conszideration

The consideration paid for ach relevant interest reforred to in paragraph 2 above, and acquired in the four months prier to the day that the
substantial holder became a substantial holder is as follows:

Heolder of relevant

Date of acquisition

Consideration (2)

Class and number of securities

intarest
Cash Non-cash
Purchases
Pic Fundc Management | 20/03/2020 - between 7,066,970 ordinary
Limited 23/03/2020 50.40 and cshares
£0.52
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6. Aszociates
The reasons the porsons named in paragraph 2 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Mature of association

7. Addreszes
The addresses of persons named in this form are as follows:

Name Address

Pie Fundc Management
t g 1/1 Byron Avenue, Takapuna, Auckland, New Zealand

Limited

|

Signature
print name Chris Bainbridge capacity Portfolio Manager
zign here date 25/03/2020

DIRECTIONS

(1) If there are a number of substantial holdsrs with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustes of an equity trust), the names could be includsed in an annexure to the form. If the relevant interests of a group of
persons arg essentially similar, they may be refarred to througheout the form as a specifically namead group if the membership of each
group, with the names and addresses of mambers is clearly s&t out in paragraph 7 of the form.

(2) Seo tho dofinition of "associate” in soction 9 of the Corporations Act 2001.
(3) See the definition of "relevant interest” in sections 603 and 671B(7) of the Corporations Act 2001.
(4) Ths veting shares of a company constitute one class unless dividad into separats classes.

(5) Thetotal number of votes attachad to all the voting sharas in the company or voting interasts in the scheme (if any) that the parson or an
associate has a relevant intsrest in.

(6) Thse person's votes divided by the total votss in the body corporate or schems multiplied by 100.

(7) Include details of:

(@) any relavant agreement or othar circumstances by which the relevant interest was acquired. If subssection 671B(4) applies, a copy of
ahy document setting out the tarms of any rolevant agreement, and a statement by the parson giving full and accurate details of any
contract, scheme of arrangement, must accompany this form, togsther with a written statement certifying this contract, scheme or
arrangement; and

(b)  any gqualification of the power of a person to exarcise, control the exarcise of, or influsnce the exarcise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

Saee the definition of “relevant agreement” in section 2 of the Gorporations Act 2001.

(8) If the substantial holder is unabls to determing the idsntity of the person ( eg. if the relevant interest arises becauss of an option) write
"unknown".

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, bacomeo ontitlad to recoive in rolation to that acquisition. Daotails must be includad oven if tho bonafit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




