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NAOSASSET
MANAGEMENT
LIMITED

LBN n 107 i/l 1 71

31 March 2020

The Manager
Marlost Announcements Office
ASX Umited
By fax: 1300 136 638

Dear Sr/Madam,

Ovwthe W*e Holdhif Urnlted ACN 151 872 730 (AS)(:OTW)
Nallce of change of htere,ta of su*tarrtial holder (Form 6044

Level 34, M LC Centre
19 Martin Plac,
Sydney NSW 2000A
F (02) 82150037
T (02)90021676

E enprie-naodoom-su

ww,v.naoszom/u

In accordance with section 6718 of the Corporations Act 2001 (Cth), please find attached a Form 604
in relation toshares in Overthe Wire Holdings Umited ACN 161 872 730 (AS)(:OTW), lodged on behalf
of NAOS Asset Management Umited and Related Parties.

Yours faa,fully,

Sebastian Evans
Director
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InCompar¥ Num,/Solleme

ACN/ARSN

Form 604

Corporatorm Aot X)01
8 ot1on 6718

Notice of change of Interests of substantial holder

1. Dahk of,ul,Ilint<.1 holdit,(1 )

Name

Thili v,= a clumi In thi 1, rif d thi
mubdintlil hold ron

Ths previolm notioe was Oven to th, oomparV on

Th. pliviall notl wl, dil

2 pri„*28=,dpiss.,tvoli,gpovm.

Ovirthi WIr, Urnlt»d (01-W)

161 872730

NAOS SLE) rival Holder, rglerrid to In Ann [1!MA.

30/03/2020
24/03/2020

24/03/2020

page 1/2 16 JUY 2001

T h@ 18121 nlmber otvot= gli@chad to all th,vtYU ihar= In the compar¥ orvtYU Irtgregt  In th, gcheme th it th, i lt,gt ria,1 hold,r o r an aggoclt»
g) hid i MIvirt Irtiwit (3) In wh ri lit ricplld, ind whin riow r«Ili,d, 1n g* i Iulirinil holdlre naljoi 1n #li oompirly or  1,7 IM I
lollov"I

Cli= of =11119, (4

OrdlriryBi.

1 Chang= mrilavantli,fists

PrevIolm najol
P ,orm vah

6,692,708

Voang po*Ir ®)

10.83%

Prmrit notli
P.r,ort W-

6,538,999

Vajrg pow,r (6)

12869%

Partoularn oreaoh ohang, In, orohetrp Inths ne[itre d, a relevitrtlrimreetdthe Sub rival holder oren masoolit» Invoting 10011111= ortheoompar¥
or El,Irr», IlrIDI thi I,bitirihl hold.rw.1.  1.*111.d to glw I Iubit ,tlil holdlr  nfoo b th, oompir¥ or Iol,Im. .1. m. ibl10#E

C*t» of
challue

P.Mon who- Nian d orwrp  )
relevant Irmled
oirpd

R,irbA//m/ /.

Con,Ill on Cli= Ind
gNin In 1,1 lon number d
to ohirig• (7) I ourltil

Breated

4 pr...It ril.„=Ill,*<Ii.

PurOoular, of eaoh relevult Ir »lint d the gulm,iml hollr In vf19 Nourttle, 91 ,r the oh ang, 919 1 %110#E

Hold'r of
1livift
Irrt»rk

R,gliurid
hok*of
 01/111=

RAr 1nAll C

Pinion Inmlid to
bi Multild =
hold.r (8)

Nibl, of
1livift
Irrbri (6)

Cli- Ind
numbir d
I ourltil

P.r,ort  vot-
* ct»d

Arion  vot-

[783472 . 240619*.1 ]
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(3)

(4)

(6)

5. Chang= In  ,soci,1Ion

page 2/2 16 JUY 2001

-nli pormr, v,tu hivi booorr- m=oolit= (R) d oiIII* to bi Iiillit= of, or hilvi o rigid #li ri#11 4 #1 Ir i=oldon p) v 01, mi
il t)*ntlal holder In relgilon 18 voting Inbgr=t  In the compar¥ or gchame are = Tollowg:

Nmrn, of AC/ARSNI Of mpollombIM

6. Addre==

1-h ,dilri== d pr,on, rum,d In thi, fbrm im u ibllo#:

*Ignabire

Nimi

NAOS Subgtgrtial Holder,

prlrt name Bib=Umn evmn,

sign h,r'

Nib, of ,=001 lon

0- Lawl 34, MLC Centre, 19 Marun Place, Sldney NSW 2000

IRICTNS

.piolty
01 b/IM d thi NAOS Sub,tirtlil Holdir,

31/03/2020

(1 ) I ther. im g number of gubitmral holderi with ilmlar or relit»d relev int Irtir=tl (94 9 oolpor on ind h 1,1-1 oolporuflon a, orthi,71:,I/r irnvilt»• of In Iql tv Du  thi nmmi, oold bi Inoludid In In imilmli tothi lbmi Irthi r imrt Irtil,it» 0 I  oup
of per,on, 919 ==rtially glmilarthey nigy be /11*totlyougholi the form = 9 gpeoltloully ninted group Wthe mimber,hlp de,oh
group, v 01#li runwi ind idd  of rrirribir, 1, oli rl,It out h piligmph 6 40, form

8,0 th, d MriltIon of 'h=aolds" In  otion 9 d th  Corporion, Aot 2001.

8= th, dir,loon of "ril int Int»rit' In =©Con, 608 ind 6718(7) 1 thi Corporton, Aot 2001.

Thi vtrig,Iw= of a compirV conelt» on, cla= unlm,Mdid Irto =pil t» cl=,=.

1-h  piriorm vat= dMcI cl by th, tntml vat», In th, body oorpon,1, or,oh,rn, multlpll d by 100.

Inolud, ditili  

(i) iny riliwirt agl,imirt or othir clrcimtixic= bicau= of which thi clung, In rilivart Int»lit occur,d. Ir Iub,icllon
6718(4) Ippll-, I oopy of q doourn,rrt,drig out thi timm of mny rilownt Ig rn,rit Ind I -t»rn,rrt by thi pir,on
gM,lu full and moourai» detdli or ar¥ oonaot, sohome or arranuemont mut Booomparly this Torm tng,ther with a v,Tltion
Itlt»mia oirmylrig thli oorimmot, El,Ime or Imroilirt Ind

(b) arly qullncgtion or the powur or a per,on to =,rclge, ccontrol th, mrolee ar, or Inrluence the =,rclge or, the  Ing poweru
or dlipoml d mi =1,11= 1n whloh #li rilivirt Ir »rit Mlit= (Indlaimre oli rl, 0, pirUoulir =oL,In= 1n whioh mi
qualltIcItion appl=).

8= th, dtrilton or "relmant agreernerf' In Melton 9 orths CorporErtons Act 2001.

Dgttle d the oon,Idert) milt Inolul 91¥ ind all bene!14 mon,v ind other, thgi iny peruon from whom 9 1,Imurt Irtifigt wim
(7) moipll d h., or riq, b oorn, Irlml*11n rioi/vi In rilitlon   t,lit moipliluon. [»tmll, mut bi lnoludid ovln Irth, bon,lit li oondltlorml

on th,  ppering or nci d a cortl ancy. Dulle mut be Includad d4 bengllt puld on behal dthe ilt)9£1ritial holder or Iti =,ocmtg
In ril lon to th, moquliltion,, Mn If thiy Iri not pild d,otly b thi pirion from whom thi Iii/viwit Int»rit w= Eqllrid.

(8) If th. mubdintl,1 hollr li Lribl  b d,t»rmir» th  Idirrtlt, d th  p on (N. If th, r lvint Inbir,it irl=, homi  d mn option) writ»
.l,11010#f.

  G. dtille, IrapproprIEt», 0-F-d =,ocl lorn ind ar¥ clurp In thit =,ocl lorn .In, M lat Ebilrtlal holdlrg riatica

[783472 . 240619*.1 ]
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APIEBREk Dat*af albal=Ild Halclu
NAOSAsset Maregernent Umhd ACN 107 624126 (which by reference also Inducles Sebastian Evans as a aub*mtlal holder
In his personal oapaolty m he owns more than 20% d the voeng ahares In the oomparly) CNAOS'). NAOS Emerging
Opportunities Company Umlted ACN 161 106 510 CNCC). NAOS Ex-50 Opportunities Compiny Umlled ACN 1618 448 837
CNAC) and NAOS Small Cap Opportunities Company Umhd ACN 107 617 381 CNSC) (eaoh, a'NAOS Subatintial Holder).

AIHB(URE k O=Ig= AM,liIiI:l bi Ii/I

[)1/Of

30/03/2020

Pliznwho=
r.1...mt bla.".t

P.al,0,0,=P m

NAOS. NCC. NAC. On-Markat
NSC

n,BURE Q Pr=,r  ,111---I

Hold=,d
r.1./.Ii

NAOS. NCC

NAOS. NAC

NAOS. NSC

hold,rof

Nallonal
Nominees
U m Ited

National
Nominees
Umited

Nallonal
Nominees
Umited

I,gl.'14=
hold,r.

NCC

NAC

Ck."/dint/on

mq,"

C i Ind

.m/El.d

-=An-

944.291 944,281
Ordinary Shares

Chi md PWI,DIN
nl,nb,r d w.

NAOS (as Investment Manager of NCC) has 47.139
a relevant interest in these ahares under Ordinary
=*lons 608(1)(b) & (c) of the CorporMjons Shares
Act as it hm the poRer to exeroise or
control the e=clae of the right to vote and
to diaposeofthe shares

N CC has a relevant In rest In these shares
under =tion 6080) of the Corpor ons
Ad as It has a bereflolal Irimret In shares
held by National Nominees Umited and has
the povEr to oontrol the exerolse of vo(las
and disposal of these ahares upon
revoo lon of the msagement agreement
between NAC and NAOS as irrvestment
mmaaer of NCC.

0.09%

NAOS (as Investment Managerof NAC) has 2.696.112 6.22%
a relevant Interest In these shares under Ordinary
=*ions 608(1)(b) 8 (o) of the Corporabons Shares
Al as It hx the poRer to e=olse or
oontrol the e=oise of the right to vol» and
to dispose of the shares

NCC  8 a relevant Interest In these ahares
under aeotlon 0089) of the Corporauons
Ad as It has a beneflolal Irmre/ In ahares
held by National Nominees Umlted mid has
the povur to control the eXerolse of votes
and dgposal of these ahares upon
revooadon of the management agreement
between NAC and NAOS as Investment
manaaer of NAC

NAOS (as Investment Manager of N SC) has 3,784.748 7.35%
a relevant Interest In them ahares under Ordinary
se(*jons 608(1)08 e (0) of the Corpor#jor. Shares
A(* as It has the po er to emerolae or
oontrol the e=olae of the right to vo(]0 Nid
to d lapose of the shares

N CC has a relevant Interest In these ahares
under =*lon 6080) d the Corportons
Ac* as It has a beneflolal Irtereet In ahares
held by National Nominees Umlted and has
the po er to oontrol the exerolae of votes
and disposal of these ahares upon

NSC
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revoo lon or the msagement agreement
between N SC and NAOS as investment
mailager of NSC.

[7834726: 24069926_1]


