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Corporations Act 2001
Saction 6710

Notice of initial substantial holder

Ip_Compeny Renef Scherma COCHLEAR LTD
ACNI AREN 002 618 073

1. ls of mubetanfial holder (1
§ Dol M ERITAS ASSET MANAGEMENT LLP and the persons listed in Annexure A (together,

"AMG Members").

AIARER (if eryiicabie)

Thea byl fentertis a subslantial halder on 31/03/2020

2 Detalls of vaing power
The tolsl nurmier of vales altachad to all the votng shares imihe aompeny o weling Inlerests in the schame et the subslanlisl htld o o atrside (2)hada
relevart interest (3)In onLhe dale the substentlsl holder bacam a suhatanilal holder are as follows:

Oasd seaitica () Nurvber of searilles Rerstris wies(5) \Vitling power (6)
Ordinary Shares 3,574,042 3,574,042 5.57%

3 Datalls of relavant Interests

The redure of tha ndesan intarest the subsiantial holder or an secciala Fad in tha Tollowing voting sacunilies on e dale the abetartlal holder becarma a s betanlial
halder ane as fdlows:

Heldear of relevant irlaest Nature o relavart Interet (7) Class and rurvber of searilles
See Annexura B

4, Detalls of present registaned holders
The persons registered &6 Mtk of the secuntles refemed Lo In peregreph 3 shove ang s Tollows

Halcier of relenant Fegistenal hoickr of Resm etilled to e Claes and rurrber
Inlerasl s flies ety slenced 2 bl cler (8) of senaritles

See Annexura C

5 Conslderation

Tha erredederation pald for eech relevart inleresd ndfement to in paragraph 3 sbove, and aoguined] in the fau months pricr to the day thal the substantlal holder becarme a
atwtaniia holderis aa follows:

Hicer of elevan Ceted ausiion Coralderation () Clas and nuvber
Inferest of searilies

See Annexurée D e For-casn
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6 Aszociates

The reerrns tha persons named in parereph 3 shove ane asendates of the substertial bolder ane as follows:

Mame and AW ARSM (f applicabia) MNolue of geErriation
See Annexure E
7. Addregses
Tha ack¥esses of perzons named in thig fom gre as fallows:
MName Ackirees

S
Signature
pinrams  RICHARD GRANT cpmily FARTNER
sign hare '4 sl e (=GB EE P

{1

@ Soa Lhg delinitien of "aspd b In seclion 9 of the Comporatlons A X001,

@ S the defirition of "relevant inlerest” in sadlons 608 and B71E(Y) of the Conuiralions Aa 2001,

@ The wilng shaes o a ooy corelltuteona diass unless dvided irto seprale doeses.

@ Tre told number of veles allechedta all the votlng sharss in he corrpary o vating intereats In Lhe schema (f 2ry) thit Uhaparaon or an aesorddle has a ovart
irkeresd In.

(] The persor = vt es dvided by the Lelal witess Inlhe body oarporate or scherme mdtiplles by 100,

Gy} Inciude det dlls of:

(] gry relevant agreerrient or cther dimumelanies by which [he relevand interesl was ecouired. If subsentlon 67168(4) applles, & oopy of any document salingou
the lers o any relevert , and a statemert by the person giving full and ac rale details of any oonlreed, soherns oF avangemant, mLst aooompeny
thiss fiormy, togelher with awnitten stalernznt airtifying this aontrad, scheme o amerggaTent; and

9] ey qualification of the power of a person lo exrdiss, coritrd theeerdse o, o Influene the eeticedf, the voting powers o dizposal of (he seailick to
which The rdevan Inlerest releles findicaling dearly the perticuar seourilies Lo which the quallflcallen applies)

Seo (he defiritlon of “relevant agreament” in action 8 of 1ha Comoralions Ao 2001,

@ I Ihe aubetartial halder is unahie Lo delenmine the identlty of the persan ( eg. if the rélevert interest arses becase of an option)wrile "uiknonrt”,
© gl of the conelderallon musl inciue sy end all banefits, money end cther, (el 2ny pevson fromwhama relevart Inleresl wes ecipired has, of may, beaame

Sae Annexure A

DIRECTICNS

If there a2 rurrker of subdartial holders with similer o reialed] rleverni Interesls (eg. B ooporation and s relaled comorstions, @ the mareger and ineles of an
expily thed), Lhe names oould be irgudedd In anannasure tothe form IF Lhe relevent inlencsts.af a group of persors are essertislly sirilar, they may be ieferred lo
(hroughoud the farm e & speeifiealy neamed group if the merrtership o each group, with Lhe names. ard atkdresses of mervbars Is dearly sal ot In paegreph 7 of the
fam

entitled to recaive in ndetion Lo that acquisition, Deleils st beinciued aven if tha benefil is condtional on tha happening or rot of aoontingancy. Deleits rusl be
inciudient of any bendllt pald on enalf of (he ubglantial holder or |15 eescdiete in reletion (o the acisilons, even I ihey are ol peid direcdly to the pereon framwhom
Lhe relevart Interest was anou rerl
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This Is Annexura "A" of 1 page referred to In ASIC Form 603 (Notice of initial substantial holder)

Signature 2 ’g ﬂ_){/

Name: RICHARD GRANT
Position: PARTNER
Date. 31/03/2020

T ADDRESSES

The names and addresses of parsons named In this form are as follows;

NAME ADDRESS

Veritag Assol Management LLP 90 Long Acra, London WCZE 9RA, United Kingdom

VAM Bidco Ltd Suite 1, 3rd Floor 11-12 &t. James's Square London
SWIY 4LB

AMG UK Holdings GTC Corparate Sarvices Limited, Sagsoon House, Shirley

Street, PO Box 55-5383, Nassau, The Bahamas

Affillated Managers Group Ing. Thea Corporatlon Trust Company, 1209 Orange Strest,
Wilmington, Delaware, New Castle, 19801, USA

AMG New York Holdings Corporation The Corporation Trust Company, 1209 Orange Strest,
Wilmington, Delaware, New Castle, 19801, USA
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This is Annexure "B" of 1 page referred to in ASIC Form 603 (Notice of initial substantial holder)

Signature 2 hﬁ _’W

Name: RICHARD GRANT
Position: PARTNER
Date: 31/03/2020

3. DETAILS OF RELEVANT INTERESTS

The nature of the relevant interest the substantial holder or its associates had in the following
voting securities on the date the substantial holder became a substantial holder are as follows:

HOLDER OF NATURE OF RELEVANT INTEREST | CLASS AND NUMBER OF

RELEVANT SECURITIES
INTEREST
Veritas Assat Veritas Asset Management LLP Ordinary Shares: 3,574,042

Management LLP | (Partharship, UK Companies House
No. 0C392918) has a relevant interest
in the holdings detailed in Annexure C
on behalf of underlying clients in Its
capacity as investment manager.
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This is Annexure "C" of 1 page referred to In ASIC Form 603 (Notice of initial substantial holder)

Signature ZE , W
Name: RICHARD GRANT
Position: PARTNER

Date: 31/03/2020

4, DETAILS OF PRESENT REGISTERED HOLDERS

The persons registered as holders of the securities referred 1o in Annexure B are as follows

HOLDER REGISTERED PERSON ENTITLED | NUMBER OF ORDINARY
OF HOLDER OF TO BE SHARES
RELEVANT | SECURITIES REGISTERED AS

INTEREST HOLDER

Veritas Asset Veritas Asset

Management | Veritas Aslan Fund Management LLP 450,000
LLP BBH

Veritas Assaet | Veritas Global Focus Varitas Asset

Management | Comman Contractual Management LLP

LLP Fund BBH 180,800
Varitas Assat Veritas Asset

Management | Veritas Global Focus Management LLP

LLP Fund BBH 567,100
Veritas Asset Veritas Asset

Management | Veritas Global Real Management LLP

LLP Return Fund BBH 74,200
Veritas Asset Veritas Asset

Management | The Bank of New York | Managemeni LLP

LLP Corporation 95,400
Veritas Assel Veritas Asset

Management | BNP Parlbas Securities | Management LLP

LLP Servicas (UK) 163,300
Veritas Asset Veritas Asset

Management | BNP Parlbas Sacurities | Managemant LLP

LLP Services {Luxembourg) 16,300
Veritas Assal Veritas Asset

Management Management LLP

LLP Citibank N.A. (Jersey) 248,200
Veritas Assat Veritas Assot

Management | JP Morgan Chase Management LLP

LLP Bank N.A 535,900
Veritas Assal Vearitas Assat

Managament | Northarn Trust Global | Management LLP

LLP Services Limited 478,500
Veritas Asset Veritas Asset

Managamant Managament LLP

LLP State Streat 764,342

TOTAL:

3,574,042 Ordinary Shares
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This is Annexure "D" of 1 page raferred to in ASIC Form 603 (Notice of Initial substantial holder)

Signature M/l

Name: RICHARD GRANT
Pasition: PARTNER
Date: 31/03/2020

5. CONSIDERATION

The consideration paid for each relevant Interest referred to in Annexure B of this notice, and
acquired in the four months prior to the day that the substantial holder became a substantial
holder is as follows:

HOLDER OF DATE OF CONSIDERATION | CLASS AND NUMBER
RELEVANT ACQUISITION OF SECURITIES
INTEREST
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 14/02/2020 $0,262,164.77 40,000
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 28/02/2020 $4,153,752.84 20,000
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 03/03/2020 $10,839,008.87 50,000
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 23/03/2020 $33,195,200.04 208,400
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 24/03/2020 $37,004,203.77 220,000
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LL.P 26/03/2020 $ 304,500,000.00 2,175,000
VERITAS ASSET 30/03/2020 $40,734,027.23 | ORDINARY SHARES




02/04 2020 THU 1lé:4l FARX +61 3 92692 9001 Lander & Rogers Lawyers

@oos/ 009

&1 CUCE page 111 13 March 2000

MANAGEMENT LLP 224 900
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP 31/03/2020 $64,346,853.48 330,000
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This is Annexure "E" of 1 page referred to in ASIC Form 603 (Notice of initial substantial holder)

Signature 2 'z W’

Name: RICHARD GRANT
Position: PARTNER
Date: 31/03/2020

8. ASSOCIATES

The reasons the person named in Annexure B abave are agsociates of the substantial holder are
as follows:

NAME AND ACN NATURE OF ASSOCIATION

Veritas Assel Managemant LLP Veritas Asset Managemant LLP is controlled
by VAM Bidco (Refer section 12(2)
Corporations Act 2001 (Cth)).

VAM Bideo Ltd VAM Bldco Ltd |15 controllad by AMG UK
Holdings Ltd (Refer section 12(2)
Corporations Act 2001 (Cth)).

AMG UK Holdings Lid AMG UK Holdings Ltd is controlled by AMG
New York Holdings Corporation (Refer section
12(2) Corporations Act 2001 (Cth)).

AMG New York Holdings Corporation AMG New York Holdings Corporation is
controlled by Affiliated Managers Group Inc.
(Refer section 12(2) Corporations Act 2001

(Gth)).

Afflliated Managers Group Inc. Affillated Managers Group Inc. is a body
corporate that controls AMG New York
Holdings Corporation (Refer section 12(2)
Corporations Act 20071 (Cth)).




