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Metro Mining Limited (ASX: MMI) (“Metro”) is pleased to provide a financing update for the  

Stage 2 Expansion of the Bauxite Hills Mine 

The Queensland Treasury has advised Metro the State Government “will not exercise its veto 

right regarding the Metro Mining Bauxite Hills Mine Expansion proposal and supports its 

progression to the loan documentation stage.” 

In late 2019, NAIF announced an Investment Decision to offer a Loan Facility of up to A$47.5M 

for Metro’s Bauxite Hills Mine Stage 2 Expansion to 6.0 Million Wet Metric Tonnes (“WMT”) per 

annum. 

A key Condition Precedent (“CP”) for the loan was the Queensland Government’s 

consideration of the Project and its agreement for the approved funds to be advanced.  

This is one of the last key milestones for the facility and Metro is now well advanced in satisfying 

all remaining CP’s and reaching financial close of the facility.   

The Stage 2 Expansion is a critical part of the medium to long term growth of Metro Mining.   

It will underpin the future of the project to the benefit all stakeholders.  

As per our recent ASX Announcement we will continue to monitor the COVID-19 virus and any 

impact it may have on the business. 

  

HIGHLIGHTS 

■ Queensland Treasury has notified Metro of the State Government’s “No Veto” decision for 

the previously announced Loan Facility from the Northern Australia Infrastructure Facility 

(“NAIF”).  

■ This is one of the last key milestones to reach Financial Close of the facility. 

■ The Facility is for up to A$47.5 Million to fund the construction and mobilisation of a Floating 

Terminal as part of the Stage 2 expansion. 
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Further Info:  P: +61 (0) 7 3009 8000 | E: info@metromining.com.au |W: www.metromining.com.au 

Contact:  Simon Finnis, Managing Director & CEO |Mitchell Petrie, Co Secretary Duane Woodbury, CFO  

Address: Level 2, 247 Adelaide St, Brisbane | GPO Box 10955, Brisbane Q 4000 

This ASX Announcement has been authorised by, Metro Mining Director, Simon Finnis. 

 

 

FORWARD LOOKING STATEMENT Statements & material contained in this ASX Release, particularly those regarding possible or assumed future 

performance, production levels or rates, commodity prices, resources or potential growth of Metro Mining, industry growth or other trend 

projections are, or may be, forward looking statements. Such statements relate to future events & expectations and, as such, involve known  

and unknown risks & uncertainties. Although reasonable care has been taken to ensure facts stated in this Release are accurate and/or that  

the opinions expressed are fair & reasonable, no reliance can be placed for any purpose whatsoever on the information contained in this 

document or on its completeness. Actual results & developments may differ materially from those expressed or implied by these forward-looking 

statements depending on a variety of factors. Nothing in this Release should be construed as either an offer to sell or a solicitation of an offer  

to buy or sell shares in any jurisdiction.  

Metro Mining Managing Director and  

Chief Executive Officer, Simon Finnis, said: 

“We were pleased to secure the loan offer 

from NAIF and delighted the Queensland  

State Government has supported our expansion 

plans which will greatly benefit our stakeholders 

in Northern Australia – the purpose of NAIF. 

I would like to acknowledge the support we 

received from our Federal and State Members  

of Parliament and Ministers.  

We also received considerable assistance  

from NAIF and State Treasury officers.  It has  

been a most professional experience.    

“Metro’s Bauxite Hills Mine is now back in 

operation for 2020 and we’re hopeful for 

another successful operational year.” 
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