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Early Redemption Notice – August 2020 AMTN 
 
Highlights 
 
 ALE has elected to exercise its early redemption option on its $225 million 

5.0% August 2020 Australian Medium Term Notes (AMTN) 
 

 In order to provide holders with additional liquidity and flexibility, ALE is 
willing to purchase the AMTNs in the secondary market in advance of the 
early redemption date 

 
AMTN Early Redemption 
 
ALE has $225 million of AMTNs on issue which have a scheduled maturity date of 
20 August 2020.  
 
In accordance with their terms, ALE has elected to exercise its early redemption 
option and redeem the AMTNs on 27 May 2020.  
 
An amount of $101.332 per bond will be paid on that date representing par plus 
accrued interest. 
 
A copy of the notice sent to the AMTN trustee today is attached. 
 
 
Secondary Market Purchases 
 
ALE announces today that it intends to offer holders, through its nominated 
intermediary, the opportunity to be redeemed prior to 27 May 2020. 
 
This offer is expected to provide existing holders with a source of market liquidity 
prior to the early redemption date and will allow ALE to utilise some of the cash 
proceeds from its new $250 million debt facility announced today. 
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ALE intends to purchase notes at a price no greater than par plus accrued 
interest per bond and for a limited period only, commencing Tuesday 28 April 
2020 and ending on Friday 8 May 2020.  
 
The amount of AMTNs ultimately purchased and cancelled will depend on 
investor interest. ALE will redeem any remaining AMTNs on 27 May 2020 in 
accordance with the attached notice. 
 
 

- Ends - 
 
Contact: 
 
Andrew Wilkinson        
Managing Director     
ALE Property Group 
 
02 8231 8588  
Website: www.alegroup.com.au 
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